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We  Can't  Join 
Europe's  Blocs 


i  Aftermath 
iOf  Oil  Rush 
'In  Arctic 

.  I  fii  •  O’’'''  3  third  o(  thf  oili 

Any  Thought  ot  Merging  With  the  and  gas  lands  applied  for  in  the^ 

Six  or  Seven  Should  Be  Dismissed.  ! 

Lands  covered  by  exploration! 
permits  amount  to  40. S  million 

By  E.  J.  DeSEAU 

acre.c  compared  to  130  million 

OTTAWA.  Our  G.A  TT  battle  will  tie  foiijrht  from  atrcs  originally  applied  lor. 
and  h\  W  a.shinjrton.  large  number  of  the  applica- 

For  once,  in  the  international  trade  di.scus.sion.s  3„er  ,hp  gov- 

taking'  place,  in  the  g'ive  and  take.  Canada  and  the  puhli.shed  its  revi..ed  re¬ 

united  State.s  are  talking-  out  ot  the  same  side  of  the 
mouth. 


COMMODITIES  &  PRICES 


gulations  for  the  area.  ' 

Other  applications  were  dis-| 


The  reason  is.  of  course,  that  bv  far  the  most  j  u  i  i 

qualitied  when  closer  examina-| 

important  con.sideration  is  centred  on  the  trade  bloc  .  u  j  .■  .  i-  i 

'  .  1  ^  ,  f'en  showed  them  to  he  over| 

activities;  the  tntentions  of  the  Common  Market  and  .  ,  ,  , 

,  ,  1  .  .  oeep  channels  nr  otherwise  iin-j 

Outer  Seven:  on  the  possibilities  of  the  latter  loimng  .....  ,  .  i 

,  ,  ,  .  ,  .  ,  ,  suitable  for  exploration.  ! 

the  former  in  some  sort  of  entente  which  would  leave  . 

The  area  is  now  undergoing. 

the  North  American  countries  .scrambling  for  a  brand  surveying  with  thel 

new  position.  prospect  of  initial  drilling  in  the' 

Certainly,  the  fellow.s  with  the  broad  shoulders  next  two  years, 
will  have  to  carve  the  way.  which,  more  daintily  and  in  the  meantime,  attempts  tO' 
much  more  hesitantly  we  would  follow.  bring  the  .Athahaska  sands  into 

We  would  have  to  tollow  tor*^ - - - 1 production  have  been  spurred  byj 

a  very  simple  rea.son.  We  have  deserve  all  the  credit,  whether  northern  interest.  Appli- 

no  other  way  to  go.  they  be  American  nr  Canadian.  heard  tori 

There  nas  been  talk,  now  set  This  is  the  pressure  brought  to  commercial  operalionc  hy  lour 
aside  as  bootless.  ol  the  Com-  bear  on  many  of  the  countries  ; 

monwealth  joining  the  outer  of  Europe  to  open  somewhat  The  consensus  in  the  industry 
■■oven  into  the  merger  with  the  vvider  their  own  borders  to  the  is  that  .Athabaska  will  be  brought  I 

inner  six.  There  is  such  a  thing  j>oods  from  low  cost  countries  into  production  long  helore  thcj 

as  getting  drunk  on  words.  To  v^■^lich  currently  send  the  bulk  first  .Arctic  oil  reaches  the  mar- 

.issiime  that  Canada,  or  indeiKl  of  their  hard  currency  exports  to  ket  The  oil  sands  contain  what  i 

many  others  of  the  overseas  Do-  Canada  and  the  Itnited  States,  is  believed  the  largest  known; 

minions,  could  crawl  into  an  eco-  The  responsibility  for  building,  reserve  on  the  continent.  i 

nomic  bed  with  the  highly  indus-  and  maintaining  strong,  the  eco-  .Another  lactor  aflecting  the; 
Iriali'/.ed.  hard-selling  Europeans  nomies  ol  such  low  cost  produc-  .Arctic  search  is  the  alread>’  ex- 
and  survive  as  manulacturing  pps  as  .lapan  should  not  falliisting  production  in  .Alaska.  Oiit-I 
countries  is  just  too  ab.surd  to  solely  on  our  two  countries.  It  put  from  wells  on  the  Kenai  pen- 1 
contemplate.  is  beginning  to  weigh  too  heavily  insula  is  being  maintained  de- 

F.uiope  does  not  even  have  to  on  our  own  internal  manutactiir- s  p  i  t  e  difficult  transportation! 
buy  our  raw  materials  any  more,  ing  ec-onomies.  problems  at  7.30  barrels  daily,  isi 

with  its  vaiious  African  -^m  ^  ^ome  day,  there  must  he  expected  to  reach  o.non  barrels 

munities  and  t  e  strong  ra  c  searching  about  the'daily  in  a  short  time.  j 

whole  principle  of  foreign  trade  The  rising  volume  will  make;, 
itself.  Taking  in  each  other'sipossible  adequate  pipeline  lacili- 
washing  has  become  a  way  of  ties  to  bring  the  oil  to  port  lor 
lile,  on  the  success  ol  which.water  trans-shipment  to  the 
THIS  step  we  could  lake  only  (Continued  on  Page  10'  American  we.sl  coast. 

if  we  would  wish  to  go  hack - - -  --  _  . - .s - 

10  the  economic  infancy  which 
we  enjoyed  circa  1012. 

The  negotiations  aboul  new 
trading  alliances;  ahoui  changes 
in  GATT  rules:  about  escape 
clauses  and  "changed  circum¬ 
stances:"  are  now  .somewhat 
more  fundamental  than  they 

were  at  any  time  in  the  past  By  A.F.C. 

dec-ade.  OTTAWA.  _  .\'o  wonder  that ^ totalled  .1i20..3n.3.107. 

Giants  have  grown  up  in  t  r  a  d  e  Counsellor  KensakiC  "Thus  you  find  a  trend  here 
past  year  Hhilewe  have  allowed  ^  of  an  estimated  increase  in  lOfio 

our  position  to  grow  weaker  he- 


Copper  prices  appear  stated  for  a  ceme-d«wn  now.  Copper 
is  selling  below  30  cents  in  the  London  market;  prices  have 
been  cut  in  Katanga  and  prices  for  copper  scrap  have  also 
dropped.  The  33-cent  price,  effective  for  producers  In  the 
U.S.,  is  under  pressure  and  a  cut  like  that  announced  in 
Canada  last  week  may  be  due  at  any  time.  A  reduction  of 
3  cents  a  pound  is  expected  in  some  circles. 

*>  •!* 

There  is  at  least  modest  interest  in  lead  and  the  effective 
price  of  12  cents  (US)  appears  safe  for  the  moment.  Zinc  is 
barely  holding. 

.;. 

Last  week  and  early  this  week,  commodity  futures  gen¬ 
erally  showed  weakness  in  the  majority  of  quotes.  This  was 
noticeable  in  most  industrial  commodities:  in  textiles  and,  to 
some  extent,  in  petroleum  products.  In  chemicals,  however, 
the  trend  is  still  upwards,  although  only  slightly  so. 

>:• 

Outlay  on  new  plants  estimates  are  being  revised  in  the 
U.S.,  where  detailed  track  is  being  kept  of  such  developments 
and  this  is  assumed  to  have  a  bearing  on  metal,  steel  and 
similar  activities.  General  listlessness  in  the  economy  is  being 
blamed.  The  total  is  still  expected  to  be  sharply  above  195f 
levels,  but  substantially  below  the  early  figures  given  for  1960. 
•>  <• 

A  widely  quoted  spot  commodity  index  currently  stands 
at  about  92,  compared  with  100  in  the  1948-49  base  period.  In¬ 
flation  may  be  rampant  in  many  indices,  but  commodity  figures 
are  not  one  of  them. 

A  slow-down  is  occurring  in  industrial  activities  along  the 
U.S.  Atlantic  seacoast  and  in  seme  inland  areas  as  a  result 
of  the  strike  on  the  Pennsylvania  Railroad,  the  first  in  114 
years,  and  on  some  other  roads,  including  inter-plant  railways 
of  a  number  of  steel  companies.  Movements  of  raw  material 
arc  involved. 

4-  ❖  <• 

There  has  been  a  slowing  down  in  auto  sales  during  July 
and  preliminary  figures  show  that  August  showed  little  im¬ 
provement.  Early  introduction  of  new  1961  models,  promised 
for  this  month,  is  main  reason. 

❖  « 

Big  improvement  in  Canadian  wheat  crops  and  other  grains 
is  being  reported  from  the  prairies.  Total  will  be  substantially 
higher  this  year  and  sales  are  expected  to  be  somewhat  lower 
than  in  19S9. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  3  percent  as  of  neon  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.95  -  34.30, 


^Gigantic  Growth 
For  Gas  Markets 

Detailed  Review  Shows  Industry  Has 
Definitely  Turned  the  Corner 

(Special  to  The  Financial  Times) 

CALGARY — Several  bip  .straw.s  in  the  wind  point 
to  the  recentl.v  pranted  natural  paa  export  permits, 
even  larpe  as  they  are.  as  only  a  prelude  to  the  fastest 
The''auto  workerrhave  beenH^  prowth  of  markets  in  the  U.S. A.  that  the 

{arguing  that  the  proposed  smalliCanadian  petroleum  industry  can  ever  hope  to  see. 
car,  to  he  called  the  Cardinal,!  The  four  export  permits  already  piven.  plus  the 
should  be  built  in  it.s  entirety  injnew  one  which  will  he  pettinp  a  pulilic  hearinp  in 


Ford  Studies 
European 
Small  Car 

The  handwriting  on  the  wall 
was  placed  on  paper  this  week 
by  the  Ford  Motor  Co.  when,  in 
a  letter  to  the  United  Automo-l 
bile  Workers,  the  company  ad- 
jmitted  it  had  under  considcra- 
jtion  plans  for  a  European-built 
four-cylinder  car  which  would  be 
|finished  in  the  United  States 


the  United  States 
The  argument  is  reminiscent 
of  a  parallel  issue  in  Canada 
where  the  union  is  protesting  the 
import  by  Ford  and  General 
Motors  of  small  cars  from  their 
British  subsidiaries. 


VVashinpton  on  September  19.  assure  an  almost 
immediate  export  volume  of  around  one  billion  cubic 
feet  per  day,  once  the  pipe  lines  to  carry  the  pas  are 
built. 

This  amount  is  arrived  at  in'**  ~ 

the  following  summary;  jas  to  when  it  has  surplus  siip- 


The  union  has  argued  here,  asi  Alberto  and  Southern  Gas  Co.|Pt''  9ial  would  otherwise  have 
Ltd.,  to  northern  California.  414  to  be  .stored  in  Ontario.  The 
million  c.f.  per  day;  Niagara  Falls  export  may  not 

We.stcoast  Transmission  Com-|7‘-'’  the  average  immediately, 
pany  Limited,  to  Wa.shington.|f' officials 
Oregon  and  Idaho.  140  million! nn  previous  ne- 
c  I  per  day;  casions  that  they  expect  to  have 

■  ’  „  enough  spare  capacity  in  the 

Montana  Power  <  main  line  through  Ontario  that 

distribtuion  locally  m  Montana.  ,^^,^. 

.30  million  c.f.  per  day;  pr3,.,ie,Mly  on  a  firm  load 

Trans-Canada  Pipe  l''nes]h.,.,ij; 

^  ,  .  .Limited,  to  Minnesota  and  Wis-  There  is  a  mneh  deener  sjg- 

proposed  new  car  >vould  not  Manitoba jpinoonce  to  the  billion  cubic  feet 

Ibrought  into  being  this  year  or|,3,^^^,  ,^4  per  day;  day  than  even  the  large  si^e 

.  ,1  Trans-Canada  Pipe  Lines,  to  ol  the.se  export  contracts.  Fir.st. 

In  the  meantime,  a  report  oni  ,  ,  Mi.w.ora  t.-itk  .i,„  .  .  •  ... 

.  New  York  via  Niagara  falls,  the  volume  In  be  added  to  Can- 
Fords  new  models  sugge.sts  that  I  ^  ,, ,  1  .  . 

„  f  r.„r  (jas  sales  by  this  means. 

in  I0(>2,  w  ill  be  almost  equivalent 
At  Niogoro  Falls  to  the  entire  dailv  average  sales 

in  all  Canada  during  the  first 


it  is  now  arguing  in  the  United 
States,  that  the.se  should  be 
built  in  Canada. 

The  companies  have  replied 
here,  as  F'ord  no  doubt  will  re¬ 
ply  in  the  United  Stales,  that 
production  costs  in  North 
America  will  not  permit  the  price 
range  needed  to  make  the  small 
car  sell. 

Ford  said  in  its  letter  that  its 


America.  .Asia  and  .Alrica 

Back  to  the  Womb 


Nippon-Canada  Trade 
Shows  Mutual  Gain 


Social  Cretlil  Looks  To 
Quebec  For  Neu  Battlefield 


Sees  Possibilifies  in  t-he  Apparent  Pli9ht  of 
Union  Notionol  Party  —  Will  W,  A.  C. 
Bennett  Lead  the  Federol  Socreds.^  —  Gov¬ 
ernment  ot  Ottowo  May  Be  Plonning  o  New 
Trust  Busting  Campaign. 

By  TEMPUS 


Utilities  Take-Over 
If  CCF.  Takes  B.C 


OTTAWA.— Rushing  into  the  1  to  get  out. 
political  vacuum  created  in  Originally,  the  U.N  in  Que- 


r  K  1  1  a  .K  !  Social  Credit.  C.C.F..  the  Lib- socred  mini.slers  cont 

Quebec  by  the  demi.se  ol  the  bee  was  not  only  a  rallying  jg^als  and  Conservatives,  as  wel|i,ha,  even  il  the  R  C,  Elec 

Union  Nationale  are  the  Sharp-  |  place  tor  all  tho.se  who  did  not  ,he  Communists  and  indepcn-:,vere  taken  over  by  the  gov 


.Marda  has  a  face  wide  smile 

,,  O'er  19.3!)  ol  about  30  per  cent,' 
cause  of  bloated  appetites  for  'ho.se  days  at  the  .lapane.se  Em- 

the  good  things  in  lile.  to  be  bassy  here.  Even  the  bandaged 

paid  for  from  the  proceeds  of  finop,-,  earned  plaving  baseball  Ways 

as.sets  sold  rather  'hon  inc-omc  ,1,^ 

earned  we  have  lost  sight  ot  the  ,  .  r-  j  recall  tnai  tne  .vk- 

fad  that  others  trade  to  survive  •'^PlH"ng  wide-  Poots  m  Canada  from  .lapan  iS;  (jp,v  nature  and  thrive  in 

while  we  trade  to  be  merely  >o  «how  his  teeth,  as  he  shows  "'’*'''1  a  vacuum.  Into  the  void 

comlorlable  lole.sl  trade  figures.  ^  created  by  the  tall  ol  the 

That  is  why  there  are  certain  Canadian  exports  to  .lapan  "hich  went  United  Farmers  of  Alberta  !  .So  The  Agios  are  now  try-  jj^  vv-est  Vancouver  Premier  Ben- 

asperities  even  in  the  prelimin-  this  year  show  an  increase  nf  •’*'  "‘‘nl  Aberharl  and  hi.-  .SC's,  ing  to  line  up  the  malcon-  1^^,,  sjipnce  one  persist- 

aries  of  the  tlks,  ;i(i  per  eent.  according  to  ligures  included  some  new  tmo  the  emptyness  created  by  |  tents,  and  defecting  Union  Na-  ,^(,^,rce  of  interruption  by 


Speakers  for  the  C.C.F.  have 
every  expectation  that  the  B  C. 

paign  will  increase  in  bitterness! 

until  voting  lakes  place  Seplem-j^,.  ^een 

.  ; talking  about  that  for  years.  of|  The  market  growth  on  a  ba.se 
Social  Credit.  C.C.F..  the  Lib-  p„,„.j.p  Socred  mini.slers  contend 

lectric 


Energy  Board  which  controls 
the  imports  from  this  side. 

Gigantic  Growth 


_  .  . . .  Pri- 

like  the  Liberals  and  for  the  ^p„,  groups  are  represented  in  ,r,po,  j)  viould  not  result  ne- 
nationalist.s.  but  also  tor  those  ij|^p  record  number  of  candidates.  Ipps^grily  in  cheaper  power,  as 
The  meetings  have  been  marked! C.C.F.  has  claimed. 


who  are  always  against  Ot¬ 
tawa,  or  the  government,  or 
the  English,  or  something. 


by  noisy  heckling  and  general 
I  disorder.  At  one  recent  meeting 


There  is  a  tendency,  of  course,  the  embas.sy  .secured  trom  the  plastic,  .synthetic  null  Pattullo  in  British  Colum- 

lo  throw  the  baby  out  with  the  Bureau  of  Stati.stics.  rubber  and  aluminum  ingots,  as  hia  and  later  by  the  bust  up  of 

water.  The  .SIX.  .seven  or  thirteen  the  same  time.  Counsellor/^  ’^‘’'^"1'  ihp  coalition  rushed  Wacky 

will  still  buy  our  raw  materials: ;  reports  that  exports  "trade  liberalization  "  in  Bennett  and  his  I'ree  Enter- 

Ihe  backbone  of  the  Common-  Canada  from  .lapan  are  goin"!'*^'’^"’  Social  Creditors, 

wealth  trade  products,  ,ip  an  estimated  in  per  cent  for  ^’'••nblc  ton  in  ibis  stepped-up  Gnee  in.  they  .-eem  impo.ssible 

VVe  jusi  won't  have  it  so  easy.  trade  war  was  the  increased  - 


Given  the  increa.-e  in  prosperity  Trade  expert  .Marda  was 
which  the  members  ol  the  trade  quick  to  point  out  that  these 

final  With 


blocs  expect  from  their  .ioining  ,,a,j„j(.s  were  not 
together,  the  demand  lor  such 
materials  will  grow  rather  than 
decline.  It  is  only  that  our  share 
nf  the  total  will  be  smaller. 


fiiianliiies  .lapan  was  buying  in 
the  traditional  stable  import 
items.  .Japan  in  liititi  was  taking 
more  western  coal,  more  wheal. 


four  months  to  go.  however,  the 

trend  was  likely  4o  he  sustained  """ 

porls.  ,Mr.  .Maoda  noted  that 


New  Aid  Proposals 
For  Ship  Building? 


tionali.sfs.  into  a  new  party,  ithmwing  a  book  at  him 

Once  upon  a  time,  the  .Socreds  !  .  .  .  ■  „  . 

...  ,  .  ;  In  this  campaign  it  is  Social 

established  a  bridgehead  in  ^  ...  .  , 

I  Credit  against  the  field,  with  the 
Quebec.  wh<’n  the  Union  Des  !„  , 

,,,  ,  .  „  1  ..  'Socreds  standing  on  their  record 

Electeurs  sent  Baoiil  Caouette  .  ,  ,  ..  ... 

.  „  and  the  other  parties  seeking  to 

(Continued  on  page  6)  ,  , 

_  I  show  where  the  Bennett  govern- 

•  ment  has  failed. 


ol 


skim  milk  and  asbestos  con- 


Ncither  the  B  ('.  Electric  Co 
nor  the  B.C.  Power  Commission 
could  produce  energy  cheaply 
enough  to  attract  big  industrial 
development,  according  to  Socred 
•members  who  point  out  that  the 
province's  only  hope  lies  in  de¬ 
velopment  ol  new  .sources  of 
power  such  as  on  the  Columbia 
and  the  Peace.  According  to 
Minister  ol  Lands  Ray  Wil- 
liston.  power  at  cost  ol 
There  has  been  a  good  deal  ofl.s  i  to  4  mills  per  kilowal 
questioning  of  the  Bennett  finan-ij.s  needed  lo  attract  big 
cial  policies  and  the  apparent  I  rate.'  could  be  ercaled  only  on 
I magic  by  which  the  provincial  the  Columbia  and  Peace, 
debt  has  been  reduced  so  con-j  The  Bennett  government's  as- 
sistently.  Isociation  with  the  Wenner-Gren 


One  of  the  strong  arguments 


he  believed 

Here  is  the  box  score  ... 

ICanadian-.lapanese  trade-  liniiod  lo  be  imported  into  .lapan  Transport  .Minister  Hees  is  1  competition  of  British  Hag  ves- 

Politics  Count  Canadian  exports  lo  .lapan  in  '"‘''‘'‘■’^''<1  quantities.  expected  lo  table  before  cabinet  |sels  which  have  tree  entry  toiol  the  Socreds  is  that  in  this 

It  is  only  natural  that  this  figures  up  lo  the  end  Maeda  concluded  that  <'  number  nf  proposals  to  assist jCanada’.s  coastal  trade.  'election  a  vote  tor  either  of  the 

should  l>e  .■'O.  even  if  all  other  .inly,  show  a  seven  months'  "bile  the  figures  were  naturally  9ip  Canadian  shipbuilding  in-i  The  British  ship.'  can  oiler  a  old-line  parties  —  Grit  or  Tory 
things  such  as  costs  and  prices  $94,204,920  sold  to  .lapan  <'omplete.  nevertheless  Ihelffostry,  icheaper  freight  rale  than  thCj —  ]s  in  effect  a  vote  for  Social- 

woiild  be  equal.  Politics  plays  |g|.  j|.|  trade  trend  in  Ivolh  directions  'L'  Hce.s  ha.'  not  so  far  given  medium  size  lakers  but  theyjjsm  since  there  is  precious  little 


an  immen.se  role  in  international 


indication  ol  what  lorm 


interests  has  also  been  a  lively 
issue,  all  the  opposition  groups 
being  against  the  proposed  de¬ 
velopment  on  the  Peace  River 
and  in  northern  B.C..  under  the 
aegis  of  tlie  Swedish  capitalist. 

Peace  River  P.iwer  Develop¬ 
ment  Co.  expects  lo  have  its  case 
ready  to  submit  to  the  Public 
The  Socreds  claim,  therefore,  I  Utilities  Commission  within  a 
that  it  is  a  straight  battle  be-lfcw  days.  If  granted,  the  com- 
tween  private  enterprise,  which  j  pany  would  hurdle  another  ob- 


can  t  compete  with  the  maxi- 1  (jf  Liberals  or  Con- 

mum-sizc  lakers.  Most  Canadian | sg^vatives  getting  back  in  control! 
operators  have  expected  to  con-lgj  victoria.  i 

vert  their  fleets  in  keeping  w'ith 


Canadian  c'xports  to  .lapan  in  ^as  favorable,  as  Canada  and  any 
trade  these  days.  iq-,,  |,.gp^  .January  lo  .Iul.\  total-  'iapan  continued  lo  sell  more'lhcse  proposals  will  take— wheth 

There  is  a  dual  battle  lo  he  ,$74.643.1,32  and  more  to  each  other.  cr  they  will  be  aimed  at  tighten 

fought,  ol  which  Canadians  are  Canadian  imports  from  .lapan  A.'  a  special  reward  for  '"S  up  pre.seni  legi.slation  govern 

only  half  aware.  We  still  battle  four  months  in  1969  show  bolstering  and  boosting  this  twn-''"2  "Pfration  of  shipping  in  The  trend  to  bigger  carriers  but 

•  if  the  word  is  nol  too  strong'  .lapaiie.sc  sales  lo  Canada  wav  Nippon-Canuck  trade  Mr  Canadian  waters  or  in  the  form; cost  ot  new  shipping  built  in 

for  markets.  We  would  even  sup  gg^  „(  April  were  .$.33.-  Maeda  is  being  promoted  to  of  direct  assistance  to  shiphuild- 'Canada  and  their  straitened  cir-!;-;" ^  ^  ^ 

with  the  devil,  in  spite  ol  ail  0.5 j  .-j;!)  Sincanore  His  nlaee  is  being  mg  and  ship  operation.  .cumstanees  are  holding  up:  ;  '  .  t  ,u  ij„ 

Kihii..ai  intnnriionv  In  tho  rnn  '  Singapore.  HIS  place  IS  Pcing^  -  '  .U  .  k  .a  ..ao  c  .which  would,  if  returned  at  the  construction  of  the  Peace  River 

biblical  injunctions  to  the  con-  Canadian  imports  ircim  .lapan  taken  in  Ottawa  by  Takashi'  A  .strong  po.s.sibihty  is  that  both  orders.  ! polls  carrv  out  a  orocram  ot  ex-  now er  project  p  r  c  1  i  m  i  n  a  r  y 

trary.  if  we  could  but  scdl  mote  .igpuarv  to  April  in  1939  Suzuki  approaches  will  be  used.  The  shipbuilding  industry  had  j^  ^  ^  '^1  ^  f  L  c,  u  ir  >• 

than  we  are  doing.  Rom  .lanuar.v  •^P'^nJ9..9  Suzuki. -  Pl^^  campaigned  lor  a  restric-  scare: phases  of  which  have  already 

The  other  half  of  the  battle  -  criginate  with  the  rnn.Hi.nltPd  ,-n..tnl  trade  after  the  nrpep.|a^-ay  mvestmenl  capital  tonbecn  undertaken. - 

however,  has  lo  do  with  estab-  .  _  J  /“'  •»  I  HI  I  Maritime  Commission  to  whichident  of  most  other  maritime 

lishing  an  economic  position  so  .'lOllCV  RllCl  L-iRpilRI  .M&rKClS  the  industry  has  already  presen- {nations  but  the  proposal  was 

strong  that  we  can  withstand  the  I'L'tsUAx  closl  ^  number  ol  proposals  for] rejected  by  a  Royal  Commission. 

battering  of  trade  practices  _ .MOMurAi. _  1  _ ,\km  'oiik _  restoring  it  lo  its  earlier  levels'  Since  then,  the  builders  have 

which  are  indulged  in  solely  tor  ;  '  '  cf  activity.  jmade  a  number  of  alternative 

the  purpose  01  weaKeniUk  our  wfek  week  as-o  ,  week  week  as"  The  shipbuilding  industry  is  in ;  proposals,  most  ol  them  aimed 


position.  The  \cr.v  sheitan  with 
whom  we  would  love  to  do  busi¬ 
ness  is  the  one  that  intends  to 
wash  us  out.  one  day  in  alum¬ 
inium.  one  day  in  oil.  some  day 
in  wheal  and  at  all  limes  in  any 
way  he  can. 

This  is  the  ghost  at  the  GATT 
banquets;  this  is  the  ghost  that 
attends  all  international  trade 
gatherings  in  which  our  side  in¬ 
dulges  from  time  to  time. 

To  Share  a  Burden 

One  worthwhile  effort  is  being 
made  tor  which  the  originators 
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a  bad  way.  with  small  prospects! at  easier  tax  and  depreciation 
of  new  commercial  contracts  in iallowances  lo  encourage  thel 
sight  and  with  the  naval  pro-  placing  ol  new  orders  with  the' 
gram  running  out.  -home  yards.  1 

The  business  which  the  .Seawayj  Transport  .Minister  Hees  has; 
was  expected  to  generate  haslbcen  regarded  as  sympathetic  to' 
only  partly  met  expectations.  |the  builders'  and  operators'  posi- j 
Some  $15  million  in  new-ship 
contracts  have  been  placed 
abroad.  The  indications  are  that 
other  contracts  will  follow  as 
Canadian  operators  convert  from 
small  and  medium  size  lakers  to 
the  Seaway’s  maximum  size 


tion. 

Rumors  that  he  may  be  shifted  I 
to  Trade  and  Commerce  should ! 
also  heighten  his  interest  in  the, 
industry.  ! 

.Measures  lo  restore  it  —  em-  ] 
Iployment  is  at  a  ten-year  low  —  ‘ 
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The  operators,  too.  are  having: are  rightly  the  concern  ol  both; 
a  tough  time  ol  it  against  the  [departments.  j 


ol  one  billion  c.f.  per  day  will 
be  gigantic,  even  if  il  only  goes 
ahead  at  the  rate  nf  10  per  cent 
a  year,  nr  half  the  current  rate 
of  Canadian  consumption.  With¬ 
in  lour  years  this  compound 
growth  rale  will  require  another 
half-billion  c.f.  per  day. 

To  anticipate  .such  a  require¬ 
ment  will  demand  almo.sl  im¬ 
mediate  action  in  the  form  nf 
further  concurrent  applications 
for  export  and  import,  so  that 
the  incremental  .supply  will  be 
ready  by  196.3  or  l9Hfi  when  it 
is  going  lo  be  needed. 

This  situation  is  implicit  in 
the  desicn  nf  the  Pacific  Gas 
Transmi.s.sion  pipe  line  lo  Califor¬ 
nia.  which  contains  an  ultimate 
capacity  ol  8(KI  million  c.f.  per 
day.  It  i.'  also  obvious  in  the 
plans  announced  recently  for  ex¬ 
pansion  of  the  original  West- 
coast  pipe  line. 

The  company  has  said  nothing 
formally,  but  it  is  known  that 
it  is  preparing  a  submission  to 
the  energy  board  (or  more  ex¬ 
port  gas,  and  its  American  af¬ 
filiate  is  understood  to  be  pre¬ 
paring  a  concurrent  import  per¬ 
mit  submission  to  the  h'edera! 
Power  Commission.  Unofficial 
figures  place  an  estimate  of  400 
to  .300  million  c.f.  per  day  as  the 
demand  in  coastal  and  nearby 
inland  stales  in  the  Pacific 
Northwest,  outside  of  California, 
as  soon  as  the  southern  Califor¬ 
nia  demand  makes  it  advisable 
to  divert  gas  in  that  direction 
in  the  p]l  Paso  system  from  the 
northwestern  region. 

Further  rapid  buildup  is  ex¬ 
pected  in  the  Vancouver  area, 
especially  when  the  new  B.C. 
Electric  gas-powered  thermal 
power  generating  plant  is  in  full 
operation,  'fhe  coming  winter  is 
expected  to  show  demand  of  100 
million  c.f,  per  day. 

The  firm  conclusion  from  all 
these  figures  is  that  the  western 
states  alone  may  provide  a  mar¬ 
ket  for  almost  half  as  much 
again  as  the  newly  authorized 
pipe  line  projects,  within  the 
next  year  or  two,  provided  the 
regulatory  authorities  are  agree¬ 
able. 

There  has  so  far  been  no  prob¬ 
lem  in  finding  the  gas.  either. 
Geologists  and  reservoir  en- 
(Continued  on  page  10) 


halt  of  I960.  Since  it  took  some¬ 
thing  over  90  years  from  the 
itiiti.al  disroverv  of  ga.s  in 


,  ,  .  ,  .  •  .  i204  million  c.f.  per  day 

one  of  them  at  lea.'t  is  revert- 1 

ing  to  the  chrome  trimmings  and  I 
other  appurtenances  nf  the  pre-| 

compact  car  era.  ,  It  is  purely  a  coincidence  that 

The  whole  question  ol  imports|the  Niagara  Falls  average  vnl- 
will  he  threshed  out  for  Canadalume  is  the  same  as  that  at  Emer- 

by  the  one-man  Royal  Commis- son.  Manitoba,  as  the  f");"!*'''  Ontario,  for  this  figure  to  he 
Sion  which  is  already  engaged  I  "mtrrruptihlr  '  cas_  •'^'''•'^^  '"  nttained.  the  current  grow  th  rate 
in  preliminary  studies. _ the  discretion  of  Tian.s-Canada|.^  spectacular. 

I.onking  farther  ahead,  the 
•  tiltire  expectation  of  growth  is 
•ather  colos.sal  II  must  he  re- 
'lembeird  that  the  Canadian  ex¬ 
port  gas  is  being  taken  into 
American  markets  where  there 
_ _ iiJ=  no  gas  available  to  cope  with 

Sp.ei)il  Th.  Financial  Tima,  Can- 

lanian  gas  has  a  decided  prefer- 

VANCOUVER.-Briti.sh  Colum-jyears  to  come,  according  lo  thcipn^.p  g^  g 
bia  s  pro\'incial  election  has  be-i present  government  s  spokesmen. |j|  j^gj;  die  blessing  of  all  the 
come  the  most  acrimonious  and  Joke  Over  B  C.  Power  [American  imnorl  control  aufhor- 
hotlv  conle.sled  in  decades,  with  ‘  '  National 
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From  The  Blotter,., 

Algomo  Sfeei 


facility  capable  nf  this  in  Canada. 

Algoma  in  its  expansion  plans  has  demonstrated 
and  aggrcssivcne.ss  seldom  in  Canadian  companies, 
from  the  above  expansion  projects  the  company  will  ci 
in  1961  the  only  wide  flange  beam  mill  of  its  size 
country. 


is  going.  .Many  nf  the  current  expansion  plans  of  Algnma 
allow  for  considerable  increase  in  Canadian  demand. 

Such  an  outlook  is  In  be  admired  and  in  many  rases  is 
only  associated  wkh  what  is  often  referred  in  a  derogatory 
vray  as  "foreign  investors.” 

The  Trend 

The  trend  toward  absorption  nf  ('anadian  companies  by 
foreign  investors  seems  to  be  going  merrily  ahead  in  spite 
of  former  condemnation  by  our  Constrvafive  Government. 
Recently  news  has  been  received  that  an  offer  is  to  he  made 
to  Dominion  Dairies  stockholders  by  an  American  concern. 
This  follows  closely  on  the  heels  nf  the  sale  of  assets  by 
American  concerns  to  Pacific  Petroleums.  Through  this  sale, 
a  stock  deal,  control  nf  the  firm  moves  to  the  I'.S.A. 

This  trend,  which  was  so  roundly  criticized  by  the  Con¬ 
servatives  when  in  opposition,  now  seems,  in  its  present 
extreme.  In  have  eluded  their  attention. 

❖  ❖  ❖ 

Alberto  Gas  Trunk 

Rome  weeks  ago  it  was  reported  that  this  company  was 
coming  In  the  market  shortly  for  funds  in  order  to  extend 
its  pipelines  to  meet  the  requirements  under  new  export 
gas  licencing  arrangements.  Using  the  excuse  that  Cali¬ 
fornia  was  late  in  confirming  export  rights,  Alberta  Gas 
Trunk  has  now  delayed  coming  In  the  market. 

Such  a  move  is  to  the  credit  nf  management,  provided 

they  don’t  wail  Ion  long.  If  the  company  is  right,  it  will 

in  all  probability  be  able  to  raise  the  money  cheaper  later 
on.  This  type  of  consideration  is  a  function  of  management 
which  can,  over  the  years,  prove  very  profitable.  However, 
as  has  already  been  mentioned,  if  the  company  should  out¬ 
smart  itself,  the  results  could  be  expensive  for  the  corpora¬ 
tion  and  the  stockholders. 

The  Sfock  Exchange 

Two  weeks  ago  mention  was  made  of  the  new  slock 

exchange  in  New  A'ork.  In  the  light  nf  this  it  would  be  im 
possible  not  to  lake  notice  of  the  recent  arrangement  between 
the  Boston  Stock  Pixchange  and  the  Montreal  Slock  Ex¬ 

change.  Under  the  proposed  arrangement  (agreed  In  on 
a  six  month  ‘‘trynut”  basis  by  both  exchanges  and  pending 
authorization  by  the  Quebec  Securities  Exchange  commission 
and  the  S.E.G.)  brokers  in  Canada  could  deal  in  most  Ameri¬ 
can  securities  on  a  full  commission  payment  while  Boston 
brokers  could  deal  in  certain  Canadian  .stocks  on  a  similar 
reciprocal  agreement.  .Much  contrnver.sy  has  stemmed  from 
the  experiment  and  there  are  good  arguments  pro  and  con. 

It,  nevertheless,  is  evident  that  any  arrangement  such  as 
this  which  broadens  our  own  markets  cannot  help  but  be 
beneficial  to  the  investor. 

-y 

Nickel 

Canada  rales  as  No.  I  nickel  producer  in  the  world. 
Current  figures  suggest  that  I960  production  may  well  ex¬ 
ceed  output  of  any  prior  years.  That  this  position  will 
continue  .seems  hardly  in  doubt  since  International  Nickel  s 
giant  development  at  Moak  l.ake  may  well,  in  lime,  super¬ 
sede  Sudbury  in  importance,  in  terms  of  export  dollars  this 
represents  in  excess  of  $.100  million;  a  figure  which,  in  time, 
could  he  made  a  great  deal  larger  if  current  trends  of  con¬ 
sumption  are  p-ojecled  into  the  future. 

From  l-he  Companies 

General  Electric  Company  (U.K.)— "While  we  are  con¬ 
fident  that  given  reasonable  economic  conditions,  we  ran 
achieve  even  belter  results  in  the  future,  the  prospects  for 
the  current  year  are  uncertain.” 

The  Bowater  Paper  Corporation— "In  my  speech  (Chair¬ 
man)  at  the  Corporation  s  .Annual  General  Meeting  in  .lune 
last.  1  said  that,  whilst  the  upward  trend  in  demand  for 
paper  and  paper  products  continued,  there  had  been  some 
leveling  off.  Although  the  rale  of  increase  has  slackened, 
overall  demand  has  neverlhele.ss  held  firm  at  a  relatively 
high  level  and,  whilst  certain  areas  of  weakness  have  ap¬ 
peared  in  the  general  economy  nf  both  the  United  Kingdom 
and  the  United  Slates  nf  America,  it  is  not  unreasonable  to 
a.ssttme  that  the  trading  surplus  for  the  year  1960  may  well 
exceed  that  for  19.';9.” 


From  the  U.S. 

The  Department  of  Commerce  has.  lor  the  second  time, 
revised  downward  its  estimate  of  business  investment  in  new 
plant  and  equipment  to  under  $36.4  billion  from  original 
estimate  of  $37.0  billion.  This  figure  is  still  12%  over  1959.  . . 
Steel  production  is  expected  to  fall  below  50%  of  capacity  this 
week  due  to  strikes  and  the  Labour  Day  holiday.  .  .  .  Business 
sales  reached  their  lowest  levels  in  .seven  months  during 
duly:  however,  business  inventories  also  showed  a  decline, 
the  first  this  year.  . .  Spending  for  new  construction  on  a 
seasonally  adjusted  basis  dropped  for  the  third  month  in  a 
row.  Private  housing  starts  declines  offset  gains  in  industrial 
and  other  building  commitments.  . .  G.M.  is  predicting  sales 
of  61,2  million  new  cars,  not  including  imports,  in  1961. 
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Sept.  12  Aug.  .70  1..50  It 

Cl.  “B**  . 

L.50 

Sept.  12  Aug.  30  1.50  ' 

Chertered  Trust 

J  00 

..50 

•let.  1  Sept.  1.1  1.40  ;  f 

Columbia  Management  Co. 

.08 

.Sept.  30  Sept.  L5  .08 

Consolidated  Theatres  Cl. 

'  ..SO 

.12 

Dec.  1  Nov.  •  ..50  i  ; 

('orporate  Inve.s.  Ltd.  Cl.  'A 

.08 

Sept.  21  Aug.  19  24  ,  ' 

Consolidated  Paper 

1.60 

.40 

Oct.  14  Sepl.  2  200t  p 

R,  L,  Crain  .  . 

.10 

Sept.  30  Sept.  9  .70  j 

Crown  Trust 

LOO 

.25 

Ocl.  .7  sSepf.  20  LOO 

(Crown  Zeller.  iCan.i  Cl.  *A 

1  00 

.25 

Ocl.  1  Sepl.  9  t.OO  C 

David  «r  frere  Cl.  '  A" 

3.00 

.75 

!  t 

Sept.  30  Sepl.  15  2.25 

Denison  Mines  . 

-50 

Dec.  15  Nov  .30  1.00 

Dist. -Seagrams  . 

1.20 

.70 

Sept.  15  Aug.  25  .90 

Domnion  Corset  . 

LOO 

.2.5 

Oct.  1  Sepl.  16  1.00  ’ 

Dominion  Fabrics  . 

.60 

.1.5 

Nov.  1  Oct.  15  .60  1 

^  Dominion  Fdries.  C  . 

L40 

..75 

Ocl.  1  .Sepl.  9  1.40 

;  Dominion  Dairies  pfd . 

1.7.5 

.14 

Ocl.  15  Sept.  .70  1.75 

Dominion  Glass  C  . 

2.20 

■55 

Oct.  14  Sepl.  27  2  20  if 

Dominion  Store*  . 

1.25 

..11'-. 

Sepl.  1.5  Aug,  16  M-'i  '  jj 

Dominion  Tar  C  . 

.60 

.1.5 

Nov.  1  Oct.  1  .60  1  “ 

Easy  Washing  Machine  pfd. 

t.OO 

2.5 

•Sepl.  1.1  Au*.  ?«  ,7.1  ]  — 

1  Economic  Inv.  Tr.  . 

J.2ft 

..70 

Sepl.  .70  Sept  16  .90  1 

iEddv  Match  C  . 

L50 

..77>/? 

Sept.  .70  Sept  10  L12«/^  X 

iKddy  Paper  . 

I..50 

..77‘-i 

Sept.  15  Aug.  16  L12Va  iT 

Fleetwood  Corp  . 

1.7^ 

Sepl  1.5  Aug  31  27‘/i  T 

Ford  Motor  Co.  of  Canada  .... 

5.00 

1.25 

Sept.  IS  Aug.  tl  1.7S  C 

Fraser  Co.  — 

1.20 

30 

Oct.  24  Sept.  .70  L.50f 

Charle.*  E.  Frosst  Cl.  'A*  .. 

.60 

.1.5 

Sept,  21  '  Aug.  .71  ..50f 

loeco  Min'**  . 

.2.5 

Sept.  .70  Sept.  2  .25 

IGeneral  Bakeries  . 

.10 

Ocl.  27  Oct.  I.l  .30  In 

General  Motors  . 

2..00 

.50 

.Sepl.  10  Aug.  11  L.50  pf 

fOiant  Yellowknife  ■ 

.40 

.10 

.Sept.  30  Sepl.  7  ..75t 

(Globe  Envelopes  Cl.  *A*  .... 

.1,7 

Nov.  1  Oct.  t.1  .2S  1 

Goodyear  Tire  C  . 

4.00 

f.OO 

Sept.  .70  .Sepl.  9  3.00  \q\ 

,  Greyhound  of  Canada  . 

.75 

.1«'»4 

Sept.  .70  Aug.  .71  ..5614 

iHinde  Ir  Dauche  . 

L60 

.4.5 

Sept.  21  Au*.  it  1..1.1  :CC 

Bollinger  (Jonsol.  . 

.24 

.06 

Sept,  .10  -Sept  7  .1!l»  I  _ 

IllolUnger  Consol,  extra  .... 

.09 

Sept.  .70  Sepl.  2  ..79(  !" 

1  Frank  W.  Horner  CI.  'A*  .... 

..50 

.12>/i 

Oct.  1  Sept.  1  .10  1  PC 

Howard  Smith  C  . 

1.20 

.30 

Ocl.  31  Sepl.  .70  L20 

1  Hudson  Bay  Mining  . 

3.00 

.75 

Sept.  12  Aug.  12  2.25  I  . 

Huron  k  Erie  Mtge . 

1  90 

.471/1 

Ocl  1  Sepl.  1.1  I.ll7',i  (at 

1  Imperial  Life  ..  . 

2.40 

.60 

Oct.  1  -Sept.  10  8  10 

Imperial  Oil  . 

1.20 

..70 

•Sepl.  .70  Sepl.  7  .90  ,  pF 

Imperial  Tobacco  C  . 

.50 

.12»/1 

.Sepl.  .70  .Aug.  31  .5.x 

Imperial  Tobacco  pfd.  .Sa.  ... 

6% 

3Vr 

.Sept.  .10  Au*  11  ! 

Industrial  Accept.  C  . 

.1.5 

•Sepl.  .10  .Sept,  1  1..10  ’  Sg 

Inter.  Paper  . 

J.OO 

.7.5 

Sept.  12  Au*.  10  2.27U.S  fp 

International  Nickel  — 

..77’ s 

Sepl.  30  Aug.  22  L12'/a,*u 

Investment  foundation  C  . 

2.10 

.60 

Ocl.  15  Sepl.  15  2.40 

Investment  Foundation  pfd. 

3.00 

.75 

Oct.  15  Sept.  15  3  00  ;  pa 

Investors  Syndicate  C  Sa” 

.10 

Sepl.  30  Aug.  31  .7.5  , 

1  ..  ..  Cl.  "A” 

.40 

S#»pi.  30  Aug.  31  .75  ' 

.lamaica  Pub.  Serv . 

L'»0 

.30 

Oct.  1  Au*.  11  .»7Vi  ^2 

Kerr-.Addison  Mines  . 

.60 

.20 

Sppl.  22  Aug.  1  .60 

I.aurenlide  Accept.  Cl.  "A"  .. 

.60 

.15 

Oct.  31  Oct.  14  .60  fjf 

Leitch  Gold  Mine*  Sa. 

06 

.03 

Sept.  1.5  Aug.  31  .06  ' 

Macassa  Mines 

.12 

.03 

.Sepl.  11  Aug.  1.1  .09 

Gor.  Mackav  k  Stores  Cl.  'A* 

.50 

.12>a 

Sept.  15  Sept.  1  .375a  ,  ^ 

Gor.  Mackav  k  StateM  Cl.  'B' 

.50 

.l2Vi 

Sept.  L5  Sept.  1  .375t  Cl 

MacLaren  PAP  . 

2  00 

.50 

Sept.  •>9  .Sepl.  2  2.75t  L., 

textrai  . 

.25 

Sepl.  29  Sepl.  2  2.7.5T 

MacMillan  Bloedel  . 

.60 

.1.5 

.Sepl.  13  Aug.  15  .45  i 

Masse.V'Ferguson  . 

.40 

.10 

Sept.  15  Aug.  12  ..70  j 

Mexican  Light,  pfd . 

LOO 

.25 

Ocl.  1  Sepl.  15  .7.5  !  P3 

,1.  S.  Mitchell  . 

1.25 

.31  >4 

Oct.  1  Sepl.  15  1,25  1  pr 

{Robert  Mitchell  ‘A’ 

LOO 

.25 

.Sept.  1.1  Au*.  15  .7.1  L._ 

'  Molson  s  Brewery  Cl.  “A*’  . 

,90 

.22»s 

Sept.  23  vSepl.  2  .67>a 

i  ..  Cl.  "B’ 

90 

.22''a 

Sept.  2.7  Sepl.  2  .67Va  |  Wf 

Moore  Corp.  C  . 

.80 

.20 

Oct.  1  Au*  20  .80  !  p. 

j  MtJ.  Trust  . 

L40 

.3.5 

Oct.  14  .Sept.  ,10  1.651  1^^ 

|.\.  S.  Light.  “Old."  . 

.60 

.15 

<Kt.  1  Sepl.  7  -W  in 

.National  Grocers  C  . 

.60 

.1.5 

Ocl.  1  Sepl.  16  60  I 

t  National  Steel  Car  . 

80 

.20 

Oct.  14  Sepl-  1.5  .80  \ye 

INcwmonl  Mining  C . 

.60 

.Sepl.  20  Sepl.  9  .60  1 

'Niagara  Wire  C  . 

,60 

.1.5 

Ocl.  1  Sept.  6  80f 

;  ..  n.  “R"  . 

.60 

.15 

Ocl  1  Sepl.  6  80i  I  an 

.  Noranda  Mines  . 

2.00 

..50 

.Sept.  1.1  Au*.  19  l.iO 

Normetal  Mining  . 

.0.5 

Sept.  .70  Sept.  2  1.5  1 

North  Star  Oil  pfd. 

2.50 

.62' » 

Ocl.  2  Sept.  2  2  50  ,  pr 

1  Northern  Quebec  Power  C  . . 

1.60 

.40 

Ocl.  25  Sept.  30  L60  : 

j  Ogilvie  Flour  C  -  . 

2  no 

..50 

Ocl,  1  Sept.  1  2.:!.>t  |  qp 

Ogilvie  Flour  C  extra  . 

.25 

Oct.  1  Sept.  1  2.351 

(Ontario  Loan  . 

1.00 

.2.5 

Orl.  3  Sepl.  15  1  20i  1*^*^ 

Page-Horsey  . 

.90 

Ocl.  1  Sepl.  1.1  .90  jj!}' 

!Paton  Mfg.  C  . 

20 

Sept.  15  Aug.  31  60  'Fa 

Power  Corp.  C  .... 

2.00 

..50 

.Sept.  .70  Sepl.  9  1.50  1 

'Provincial  Transport  C  .... 

LOO 

.2.5 

Sepl.  .70  Sepl.  12  .75  , 

Quemont  Mining  . 

.20 

Sepl.  10  Sepl.  2  .60  ! 

RAM  Bearing.*  . 

1.10 

.27 

Ocl.  1  Sept.  15  1.20*  1  inc 

(extra!  . 

.10 

Ocl.  1  Sept,  15  1.201  l.u. 

1  Rapid  Grip  C  . 

60 

.15 

Oct.  1  Sepl.  14  .60 

.lame*  Robertson  C  . . 

LOO 

.25 

Sept.  15  Aug.  30  75  ! 

*Rus*felI  Industrie.*  . 

.60 

.1.5 

Sept.  30  Sept.  16  .45 

:  Salad-Shiiriff  . 

.24 

.06 

Sept,  15  Au*.  J.1  .16 

Sicks  Brewene*  C  . 

1.20 

.30 

.Sept.  21  .Sept,  2  .90 

Simpson’s  Ltd.  . . 

.17', 

Sept.  15  Au*.  15  .,12'A  t| 

Southam  Co.  . 

.20 

Sept.  28  Sept.  14  .40  ■  ■ 

.standard  Pavinie  . 

.80 

.20 

Oct.  1  Sept.  1.1  SO 

Standard  Radio  . 

RO 

.20 

Ocl.  11  Sept.  21  .50 

Stedman  Bros . 

1.20 

..70 

Ocl.  I  .Sept.  16  1  20  !  ( 

Superior  Propane  . 

.40 

.22»/s 

.Sepl.  15  Au*.  11  "7‘'at;poi 

Trader*  Finance  C 

2.40 

,60 

Oct.  1  Sept.  9  2.40  1  six 

..  ..  Cl.  "A" 

2.40 

.60 

Oct  1  Sept  9  2.40  I 

j  a.  ..  Cl.  -'B" 

2  40 

.60 

Oct.  3  -Sepl.  9  2  40 

Wit 

,1'nion  Acceptance  C  . 

.10 

.07'.^ 

Ocl.  I  Sept.  15  .60-  jno 

Amnion  Acceptance  C  extra 

.20 

Oct.  1  Sepl.  15  60t  f 

!  United  f'uel  Inv.  Cl.  *A* 

3.00 

.75 

Oct.  1  .Sept.  9  100  1 

Viau  Ltd. 

.20 

Oct  1  Sepl  20  .40  iar« 

Viceroy  Mfg.  "A"  . 

50 

.W/9 

Sepl.  15  Sepl.  1  .17i,>  .sat 

Victoria  A  Grey  Tru.St  . 

L40 

.,75 

Sepl.  15  Aug.  36  1  05 

Wdite  Amulet  Mines  . 

.80 

.20 

Sept.  10  Aug.  If  .60  ! 

Westee*  . 

.1.5 

Sept.  15  Aug-  26  .55  '  ^ 

Western  Grocers  Cl.  "A" . 

2.00 

..50 

Oct.  15  Sepl.  15  2.00  1'^ 

George  Weston  *A’  . 

.70 

.l7Va 

Oct.  1  Sept.  9  .70  !  ^ 

George  Weston  ‘B'  . 

.70 

.l7Vi 

Oct.  1  Sept.  9  .70  . 

White  Pass  A  Yukon  .  . 

.10 

.Sept.  1.1  .All*.  11  .20 

Note— Unless  otherwise  indtcaled. 

dividends 

are  on  •  quarterly  bant.  i 

Sa.  Semi-annually;  Int.  Interim  Air.- 

Arrears; 

(U.S.l  U.S.  Funds,  t -Include* ' 

extras. 

.  VIO 

iBowater  1st  Half  Earnings 
Up;  Rights  Issue  Planned 

LONDON,  Eng.  —  The  Bowater  I  about  14  cents  a  share,  and  is 
Paper  Corporation  Ltd.  and  sub- 1  payable,  less  Briti.sh  income  tax. 
sidiaries  report  a  gross  profit  j  on  Oct.  3t  to  sharebolders  of  re¬ 
equivalent  to  $30,766,000  for  the i cord  Sept.  15. 
first  half  of  1960.  This  compares  This  rate,  the  chairman  poinl- 
with  a  gross  profit  of  $25.,3a5.noo)  ed  out.  because  of  a  one-for-five 
for  the  six  months  ended  .June  .30,  (stock  dividend  last  .June,  means 
19.59.  ian  interim  distribution  propor- 


DIVIDENDS 

AnH  Other  Official  Nnlices 


Consolidated  profits  for  6  month 
period,  an  interim  statement 
shows  totalled  $17.0.55.000.  an  in¬ 
crease  of  $2,6.54,000  over  the  1959 
figure.  After  providing  $7,448,000 
for  taxes,  the  consolidated  net 
earnings  amounted  to  $9,607,000 


tionately  greater  than  that  for 
the  previous  year.  But.  he  add¬ 
ed.  this  should  not  be  taken  to 
mean  that  the  total  dividend  lor 
l‘)60  will  necessarily  be  propor¬ 
tionately  greater  than  in  1959. 

The  slock  dividend  and  a  con- 


as  compared  with  $8.8.57,000  for  i  version  operation  raised  the  total : 

All  inumber  nf  common  shares  dig-; 
figures  it  is  pointed  out,  are  con-|ible  for  dividends  in  I960  to  34.-; 

at  $2,000  to  the  £  and '6.36.719.  compared  with  23-114.8481 
rounded  out  in  thousands.  in  19.59. 

Profits  attributable  to  the  .Sir  Eric  announced  that  lur- . 
iwater  Paper  Corporation  Lld.  ther  capital  will  be  raised  by 
ter  provision  for  dividends  on  i  means  of  a  rights  issue  to  or- 


totalled  $8,5.37.000.  Last 


nounced  shortly. 

The  chairman  said  that  over- ' 


11.000.  products  has  held  firm 

Sales  of  the  Bowater  Paper  relatively  high  level. 


for  the  six  months. 


Ic'd 


"Whilst  certain  areas  of  weak- 
I  ness  have  appeared  in  the  gen- 
en  .nine  .ill  oi  inis  year  loiai-jp^gi  economy  of  the  United  King- i 
$183,128.W)0_  This  compyedijg^  United  States,  it  is. 


THE 

EASTERN 

TRUST 

COMPANY  ! 

CONSECUTIVE 


th.  DIVIDEND 


.Notice  IS  hereby  civen  Iliai 
a  ouarleilv  dividend  of 
2'.'’.  i2.5c  per  share)  has 
been  declared  on  Ihe  paid- 
up  Capital  .isiofk  of  ihe 
Company  'par  value  $10  00 
per  sharp),  lor  the  quarter 
enriine  September  .30th.. 
I'.'()0  paiahle  October  I, 
lOfiO  to  sliaieholdei.s  of 
iccord  as  al  ihe  clo.se  of 
business  September  ?oih. 
!9i;o 

Dated  at  italilax  this  Sih. 
day  of  September.  1960. 

B\  order  of  the  Board. 


CANADA 

.PERMANENT 

MORTGAGE  CORPORATJOM 

Notice  is  hereby  given  that 
a  dividend  of  Fifty  Cents  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporation  for 
the  current  quarter  has  been 
declared,  the  same  to  he  pay¬ 
able  Saturday,  the  1st  day  of 
October,  1960,  to  shareholders 
of  record  at  the  close  of 
busine.ss  on  the  1.5th  day  of 
September,  1960. 

By  Order  of  the  Board. 

GEO.  D.  LAVEROCK, 
Secretary, 

Toronto,  August  17th,  196fl. 


4209 


E  G  Dew  ling 
Sei  retarv 


The  con.solidated  figures  do  not 


in  .lune  of 


SOUTHERN) 
CANADA 
POWER 


Plan  Stock  Financing 

The  chairman.  Sir  Eric  V'an.sil 
rt  Bowater,  .states  that  the  di-;  Paper! 
■clors  had  decided  to  declare ,  nessee. 


gross  profit  for  Ihe  year  1960  may 
well  exceed  that  for  19.59." 

The  Bowater  Paper  Corpora 
ition  l.ld.  is  Ihe  parent  company 
of  the  Bowater  Corporation  of 
.North  .America  Ltd.,  Montreal, 
which  in  turn  is  the  parent  of 
Bowater'.s  Newfoundland  Pulp 
and  Paper  MilLs  Ltd.,  Corner 
Brook,  Nfld.:  Bowaters  .Mersey 
Paper  Company  Ltd.,  Liverpool, 
N  S.,  and  Bowaters  Southern 


three  of  Ihe  leading 


Plant  at  Sarnia 


Fanny  Farmer  Candy  Shops 
c..  reports  for  fi.scal  year  end-  will  be  built  i 
I  .Inly  2.  I960  —  period  nf  il.T  p^rjai  oil  Co, 
Beks  —  net  earnings  after  all 
charges  of  $524,937.  equal  to  $l..5.5 


'’-'.'.The 


Canada’s  largest  benzene  plant 
Sarnia  by  Im- 
it  is  announced  ’ 
new  plant,  which  will  be 
Icled  by  the  fall  of  1961,1 


COMPANY,  LIMITED 

The  Board  of  Directort  hat  declared  tha 
followins  dividendt: 

h%  C.r»nk*»fntir0  fnrtiripnlit\$ 
Pref^rrmti  Stnrh 

plua 

additional  Sl.OO  per  ahare  partinpatinK 
riahta  for  current  fiacal  year;  payable 
October  l.Sth.  19A0  to  holder*  of  record 
at  the  rioae  of  bu*ine*a  on  September 

aoth.  tWW). 

'o  pnr  vnltt0  #.orn»»»on  .Sfoclt 

No.  M2,  Quarterly,  per  ihare.  pay¬ 

able  November  15th.  1960  to  holder*  of 
record  at  the  c!o*e  of  butine**  on 
October  20th.  I960, 

V.  J.  NIXON. 

S»ecr*»tary ,  ! 

Montreal.  AuKti«t  J6th.  1960. 


NATIONAL  STEEL  CAR 
CORPORATION  LIMITED 

NOTICE  OF  OlVIDENO 

NOTICE  is  hereby  given  that 
a  dividend  of  twenty  cents 
1 20c)  per  share  has  been  de¬ 
clared  payable  on  Orloher  14, 
1960.  to  shareholders  nf  re¬ 
cord  at  Ihe  close  nf  business 
September  15.  1960. 

By  Order  of  Ihe  Board. 

.1.  PLIfMPTOV, 
Secretary. 

Montreal. 

September  I,  I960. 


> 


week  period  of  $453,890,  gallons  of  benzene  a  year  — , 
I  $1., 34  a  share.  igreater  than  Ihe  present  an-' 

Sales  for  latest  period  were  up  nounced  capacity  nf  all  other' 
_  ,$20..302.419  from  previous  (benzene  plants  in  the  country. 


figure  of  $18,9.53,040  and  i 


DOW 

DOW  BREWERY 
LIMITED 

NOTICE  OF  DIVIDEND 

NOTICE  IS  HEREBY  GIVENS 
dividend  nf  thirty-seven 


. .  Estimated  to  cost  $5  million. (that  . . 

it  before  federal  incnme|lbe  plant  w'ill  bring  Imperial’Si and  a  half  (.37‘2)  cents  per  share 
amounted  to  $1,074,937  as  I  petrochemical  investnienl  in  Sar-  on  the  outstanding  common 
nst  $723,890.  Provision  forl))'^  In  some  $46  million 


income  lax  was  more 


Balance  shows  net 
at 

.$2.08.3.241  with  current  a.ssels  of 


shares  wiihoiit  par  value  in  the 
Part  of  production  of  (he  new  capital  stock  of  the  Company 
plant  will  be  used  by  Imperial  has  been  declared  payable  on  I 
in  its  other  petrochemical  oper-|octoher  1,  1960.  to  .shareholders; 
working  ^tions.  The  balance  nf  the  ben-' of  record  at  the  close  of  business 
of  last  year  ali^**"*’  number  on  September  9,  1960. 

of  consumers  in  the  domestic 


In  a  message 


$2,82.3.4.31  and 
of  $897,078. 
accompanying 
..  D.  Griffiths, 
the 


'Sicard  First*  Half 
Earnings  Higher 

C'onsolidated  net  profit  of  Si- 
card  Inc.  for  the  six  months 


I  By  Order  of  the  Board. 

.1.  R.  LESPERANCF. 

Secretary 

Montreal,  Que., 

September  6.  I960. 


Labaffs 


NOTICE  OF  DIVIDEND 

Not  It*  is  hereby  given  that. 
Dividend  No.  6.3  of  thirty- 
two  and  one-half  cents  per 
share  has  been  declared  on 
the  outstanding  common 
shares  without  nominal  or 
par  value  of  the  Company, 
payable  on  October  1.  1960 
to  shareholders  of  record  at 
the  close  of  business  on 
September  9.  1960. 

By  order  of  the  Board; 
AI.r.X  S.  GKAYDON. 

.Secretary. 

London,  Ontario, 

August  26.  1960. 

JOHN  LABATT  LIMITED 


I  NOVA  SCOTIA  LIGHT 
_  AND  POWER  COMPANY, 
LIMITED 


dent,  states  that 
se  of  7  per  cent 
derived  from  the 
I  pounds  nf  Fanny  Farmer 


.  ales'  $321, .500  equal  to  .50  cents  per 
sale  of  common  stock. 

Thi.s  compares  with  $261,312  nr 
from  increases  49  cents  a  share  in  the  same 
Al  clo.se  of  the  la.st  year. 

Sales  in  the  first  half  tolalled 


.”  he  says,  "we  were  oper- 
z  401  Fanny  Farmer  Shops 
1,181  agencies” 

'he  decline  in  chocolate 
»s.”  president  says,  "contri- 


949  in  the  first  half  of  19.59. 

Better  First  Half 
For  United  Steel 


It  is  expected  that  thej  United  Steel  (’orp,  earned  eight 
foods  u.sed  in  makingicppls  per  share  in  the  six  months;^^*' 


MAILMAN 

CORPORATION  LIMITED’f 

ORDINARY  DIVIDEND  NO.  124 

OlVIDENO  NOTICE  j 

NOTICE  IS  HEREBY  GIVEN  '''  hereby  given  that  a 

that  the  following  Dividends  dividend  nf  1.5c  per  share  for  the 

have  been  declared  on  the  out-  quarter  ending  .Sept,  .30,  1960,  has 
.standing  .shares  of  the  Corpora-  declared  on  the  Ordinary 

Stock  of  the  Cnmpanv,  pavable 

Cumulative  Convertible  Priority  ,o  shareholders  of 

Twenty-Five  Cent.s  .250  per  3,  ^usinesi 

share  on  Priority  stoc*k,  payable 
September  3nth.  i960,  record  date 

September  151h.  I960,  for  the.  r,.  order  of  Ihe  Board, 

quarter  ended  .hilv  3Isl,  1960.  i 

Preferred  F.  A.  LeRLA.NC, 

Dollar  and  Twentv-Five  Secretary. 


ended  .lune  .30  compared  with  a; 


N.S. 


the  coming  year.” 


Cents  i$1.2.5i  per  share  on  the  Halilax. 
loss  of  10  cents  per  share  in  stock,  payable  October  iqiv). 

fir.st  half  nf  19,59,  A.  G.  House. '•'’'si,  1960,  record  dale  October 

president,  announces.  Sales  w'ere  I960,  for  the  quarter  end-  '  - 

about  Ihe  same.  October  .3l.sl,  1960. 


rale  of 


half 

to  show 
improvement 


the 

M. 


Simpson,  president,  slatesjvan.  industries 


to  be  at  least  as  good  as  19,59 
Net 


earnings  for  year  ended  J;”"™";®" 

31,  19.59,  were  reported  Dairies 

89,  equal  to  $1.02  per  share!  Dom.  Mag'.siur 


Business  on  band  al  .lune  .30 
was  mote  than  $.500,000  ahead  of 
a  year  ago. 


Company  Index 

Pae*  Paxe 

Jta.  Tla*  T  I,.  2  fanny  farmar  2 

2-5  Howa.v  Cons.  9 

9  Imperial  Oil  2 
.5  Inler.  Pipe  l.ine  7 
7  Inv  rs  Mutual  7 
7  Investors  .Synd  f 
5  l,ombank  Canada  I' 
5  Mindustrial  4 

9  New  Mylamaque  9 

3  Ogilvie  Flour  7 

S  Opemiska  (*op.  in 

4  Pembina  P.L.  5 

Paper  3  Provo  Gas  9 

.l.-Manville  4  8hawinigan  7 

Knt’prises  2  Sirard  Inc.  2 

3  Texaco  Can.  7 

3  T  and  D  Bank  4 

STr.-Can.  Explns  ift 
5T'nited  Canso  lo 

4  I’nitecI  Steel  2 

4'W.  Can.  O  A  G  10 
4  Wesl’n  Decaha  10 


By  Order  nf  the  Board. 

W  S,  MONTGOMFRN' 
Secretary. 

MONTREAL,  August  .3Ist.  1960. 


Alminex  l.td 


(Bowater  Paper 
,  iBRINCO 

esiiltsic. 


.Avia  n  Elec, 
j,. .  Export  GAfO 
I  Can.  Fairbanks 
Can.  H'carbons 


Empire  I.ife 
Equitable  I.ife 


BRITISH  COLUMBIA 
POWER  CORPORATION, 
LIMITED 

DIVIDEND  No.  2R 

fJOTICK  IS  HEREBY  GIVEN  that 
a  dividend  of  thirty-five  rent*  (35f) 
per  share  on  the  outstandins  Common 
^are«  of  the  Company  ha*  been  de¬ 
clared  payable  15  October.  1960  to 
•hareholder*  of  record  at  at  the  clo«e  of 
hi)*inefts  on  23  September.  1960. 

The  transfer  book*  of  the  Company 
will  not  be  closed. 

BY  ORDER  OF  THE  BOARD. 

G.  G.  WOODWARD. 

Secrerarv. 

Vancouver.  B,C. 

25  A(iRU*t.  1960. 


MELCHERS  DISTILLERIES. 
LIMITED 
DIVIDEND  NDTICE 
Preferred  Cumulative  Dividerfd 
No.  48 

;  NOTICE  IS  HEREB5  (iJV'EN 
that  a  dividend  ol  thirty  cent* 

^  1.30c'  per  share  (being  at  the 
rate  nf  6'i  per  annum'  has  been 
declared  for  the  six  months 
period  ending  on  the  31sl  day  of 
December,  I960,  on  the  6%  Cu¬ 
mulative.  Participating.  Prefer¬ 
red  Shares  nf  this  Company, 
payable  on  Ihe  .31st  day  of  De- 
Icember,  1960,  to  Preferred 
Shareholders  of  record  at  the 
cl(>se  of  business  on  the  .3nth  day 
nf  .Nevember.  1960. 

By  Order  of  the  Board 
of  Directors. 

HKNK  MARCHAND, 
.Secretary. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JULY  31,  1960 


(Ameunia  in  theuaanda  of  dellgrt) 


.LIABILITIES- 


Deposit*  by 

Canodlin 

DepoalU  bv 

Deposits  bv 

Personal 

Notice 

Demand 

Other  deposit* 

Advanre* 

Arreptanrf . 

I'ndivtded 

telal 

OflTt.  of  COfl. 

prov.  govli. 

other  bank* 

other  bank* 

aavioga  dep. 

deposit* 

deposit* 

In  mrrencie* 

from  Bank 

guarantee* 

prnftts  at 

In  ranodlon 

In  f  anadlnn 

In  Capadlan 

in  corr.  other 

In  f'anadlnn 

In  f'anadian 

In  Canadian 

ether  than 

ef  Canada 

and  letter* 

Other 

r^ld  np 

Re*! 

late*f  ft*ral 

eiirrenry 

rnrrency 

riirrenry 

than  rdn. 

eiirrenry 

piirreney 

rarrenry 

Canedfan 

aernred 

ef  rredll 

liahititiea 

f  apital 

Aereiinl 

year  end 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

s 

$ 

$ 

$ 

i 

1 

Bank  of  Montreal  . 

e.'t.i).')8 

.17.688 

48,879 

50, .171 

1.600,918 

83.027 

829,531 

.144,332 

.57.721 

10,875 

HO.  750 

1.19.8.50 

1.072 

.1.. 128. 072 

The  Bank  of  Nova  Scotia  . 

.  .11. us 

8.791 

6,393 

.136,270 

745,150 

47,435 

370,275 

.181,105 

.12.291 

8.814 

25, .100 

80.962 

1,202 

2.075.104 

The  Toronto-Dominion  Bank  . 

8,082 

12.647 

76,643 

838,321 

48,320 

420,297 

223.02.1 

19,806 

8.627 

24.000 

.57,600 

1 ,600 

1.763.714 

La  Banque  Provinciale  du  Canada  . 

.  11,467 

4,624 

781 

123 

182,487 

47,088 

98,483 

625 

911 

1.498 

7.000 

10..100 

1.1.1 

365,520 

The  Canadian  Bank  of  Commerce  . 

.  .SI.Pl.l 

25,600 

17.369 

160,126 

I. .160,871 

80,309 

737.030 

145,820 

.14,098 

11, .501 

.54.0(81 

119,800 

.1,122 

.1.003,561 

The  Royal  Bank  of  Canada  . 

.  .18,844 

26,333 

36.949 

166,736 

t.. 565,811 

115,792 

961,776 

820,979 

71,429 

28.458 

66,302 

220,359 

.521 

4,140.289 

Banque  Canadienne  Nationale  . 

.  23.358 

3,487 

2.730 

252 

421.02.1 

72.970 

178,782 

.5„188 

1 ,957 

2.379 

10,000 

.12.000 

812 

755,1.18 

Imperial  Bank  of  Canada  . 

.  16.344 

.18.817 

I0„557 

24.718 

474.421 

43.276 

2.55.8.58 

.17,660 

23,382 

4.756 

1,1,440 

40.320 

1 ,572 

983.121 

The  Mercantile  Rank  of  Canada  . 

8.1 

1,9.16 

41.891 

1.713 

.1,394 

7,209 

19,946 

2,637 

262 

.1.000 

400 

► 

82, .576 

Total  . 

I.1.1..105 

1.18,241 

857,130 

7,190.71.5 

.541.611 

.1.8,59.241 

2.178,878 

24  i. 232 

77.170 

263.792 

701, .591 

10.0.15 

16.499.095 

Dep.  with 

Cheque* 

Dominion 

Domlninn 

Call 

Call 

Other 

Gold  A 

Notes  nf  A 

Govt,  and 

Dep.  with 

nth.  banka 

and  other 

Govt,  of 

Govt. 

Govt. 

and  short 

and  short 

l.nan*  In 

Other 

eiirrent 

<hare* 

NAMF  DF  rank 

eoln 

deposit* 

hk.  note* 

nth.  bank* 

in  curr. 

Items  fo 

Canada 

Short 

Long 

Provineiat 

Other 

Scenritie* 

loan* 

loan* 

('anadian 

Loan*  le 

riirreni 

loan* 

Non- 

and  loans 

niitxide 

with  Rk. 

nth.  than 

in  Cdn. 

•th.  than 

(ranait 

treasury 

Term 

Term 

Govt. 

other  than 

in 

eiit&lde 

Prorincial 

muni 

loans  in 

outside 

etirrent 

Ranh 

to  (  or 

l.rllrr* 

Other 

f  anada 

Canada 

nf  Canada 

Canadian 

eiirrenry 

Canadian 

net 

bill* 

Serurtties 

Sernrtties 

Seenrttte* 

Seruritte* 

Seearitles 

Canadian 

Mortgage* 

Canada 

Canada 

GOTtS. 

eipatttie* 

Canada 

C  anada 

loans 

premises 

poration* 

of  rredit 

$ 

$ 

$ 

$ 

$ 

$ 

s 

$ 

$ 

$ 

$ 

$ 

$ 

s 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Bank  nf  Montreal  —  5,227 

36 

2 11. .14,5 

5,274 

1,7,11 

121,287 

182,6.19 

2.10.521 

116,271 

.108.781 

59,248 

.17,874 

95,219 

101.480 

2:18.468 

41.969 

11 4. ,509 

8.4.59 

.17,4,19 

1.218.205 

72.25.1 

48.1 

52,38.1 

7.41^ 

.57.721 

1,784 

3,323.072 

Bank  of  Nova  Scotia  2.070 

.139 

78,186 

8,021 

44 

63,7.57 

97,679 

85,024 

.50,990 

110,183 

22,587 

18,177 

.18,837 

90,397 

63.938 

17.140 

2.54.807 

877 

13.018 

725,331 

265,562 

1 

26.958 

R..106 

.12.291 

584 

2.075,104 

Toronto-Dominion  Bank  2.708 

1 

86.237 

3.645 

103 

23,454 

101,179 

91,722 

16.999 

138,287 

51.021 

27,758 

41,441 

48,385 

109.523 

13,179 

158.264 

3.190 

12,984 

736.185 

48.384 

126 

28,454 

19.806 

679 

1.763.714 

Banque  Prov’le  du  Can.  1,050 

20,664 

807 

1,379 

10,237 

31,463 

14.000 

41,834 

16.858 

13,092 

8,709 

4.39.1 

20.841 

74.1 

18,114 

151,735 

t 

3.412 

5,048 

911 

229 

.165.520 

Can.  Bank  of  Com.  4.247 

91 

179.979 

4, .134 

2,233 

59,477 

113,791 

140,950 

120.961 

.111,331 

48.784 

.38.943 

86,111 

219,719 

192.266 

.14.042 

163.442 

4,452 

26.745 

1.043,916 

111.039 

131 

40.652 

19,774 

34,098 

1.753 

3,003.561 

Royal  Bank  of  Canada  4.301 

866 

200.855 

22.902 

498 

206,994 

1 19.557 

189,463 

125.376 

351,665 

98,974 

42,748 

196,444 

.108,402 

291.626 

66.394 

241.294 

10.329 

40,141 

1,244.900 

247.193 

28,1 

49,271 

4.9.14 

71.429 

3.450 

4.140.289 

Banque  Can.  Nationale  1.559 

46.352 

1.2.54 

41 

4,929 

41,913 

79,708 

51.733 

81,436 

26.898 

15,706 

6,553 

1,740 

25,825 

13.860 

1,531 

.33.664 

308,116 

305 

4,1 

9,909 

1.957 

106 

7,55.138 

Imperial  Bank  of  Can.  1.892 

70.383 

1  .,522 

1.206 

9,637 

40,507 

82,365 

34.421 

60.378 

19,144 

9,186 

15.972 

57..19.5 

22,171 

.^1.1.54 

315 

8., 184 

457.435 

21.335 

49 

11.298 

2.7.50 

23. .182 

340 

985.121 

Mercantile  Bk.  of  Can  9 

1.811 

29 

62 

8.170 

1.071 

1,0.18 

4,292 

2.287 

.59 

1.149 

1 .773 

2,069 

3.583 

12.979 

.19.088 

28 

319 

2.6.17 

12-1 

82.576 

Total  ,  2.1.651 

1. 1.1.1 

89.5,812 

17.788 

5.918 

499.084 

708., 573 

9.12.254 

.5.15,04.1 

1,406.182 

.143.514 

703.54.1 

490.4.15 

77 1 .896 

98:1.4.14 

2.11,665 

969.05.1 

29,896 

190.489 

.5.898.802 

nO.T.fiofl 

1.14.5 

48.278 

244.2.12 

9.048 

16. 499.09$ 

I 


iTie  financial  Tfme 


Fairbanks-Morse  Completes  \Lombank  Acquires 
Rudel  Machinery  Merger  Pioneer  Finance 


I 

THE  TREND  of  the  Dominion  Dairies  MONTREAL  EAST  «.  r.  sumers  Gas  Co.  have  declared 

_ _  School  commisaoners  for  town  of  Mont-,  the  first  quarterly  dividend  of 

-  I  Recent  ma.ior  United  Kingdom  1\/f  A  IZ"  "IT HP  Directors  of  ^National  pairv,  V 

The  Canadian  Fairbanks-.Mor.sp,Fairbanks-Morse  this  year,  andjentrant  into  the  Canadian  sales  O  1.  if  JL/A XX JV. JIf  1  Products  Corb  have  authorized 'muaV 7"^^  Orfo’hor  T'^fo 

Ltd.  and  Rudel  Machinery  Ltd.,  j ^^P^^^nts  a  further  step  ,n  thelfinance  and  consumer  loan  fields  _  .  ,  fhc  makine  of  an  offer  for  the  tAtr  errof  re^orrlepteler 

have  signed  an  agreement  to ! , P^jl^mbard  Banking  Ud..  of  Lon-  |  Ti  A  n /1 1  Dominion  Dairies  Ltd.i!;''i,cTVor\irL"i' The  company  announced  a  new 

merge,  according  to  a  joint  an- 1  "utonl^niou,  management  is  being|d«"-  England,  announces  the*-  _X>^  ^  of  Montreal,  according  to  an  an-  -  .•omn?L  shar^'were^^m^^^^^ 

nouncement  by  Robert  Morse,  III i  set  ud  tor  each  maior  product  merger  of  its  Canadian  subsid-  nnuncemeni  hv  K  F  'struart  ch.^teait  rkhkr  (ommon  shaie  uere  split  three- 

hS  ™  iary.  Lombank  Canada  Ltd.  with  First  trading  atter  the  long  re-entry  problem.  chairman  and  \'hi^;f  eiecutive  of  To 

five  presidents  ol  the  two  or-  -r^p  large.st  machine  tool  dis-i  Pioneer  Finance  (Belleville)  Ltd.  weekend,  which  always  is  a  It  pays  to  be  a  lot  more  National  Dairy,  an  issuf  m  sii.j.ooo  fmepn-vear.  .stj  prr  "  ’■  nuarieriy  or  in  a  year. 

.  tributorship  in  Canada  results'  Charles  M.  Cawker.  pre.sident '  sga.sonal  milestone  in  Canada  carelul  about  lhe.se  space  The  basis  of  exchange  would  7r'atTrUcs‘*oi%8.8^"onThirbT«^^^^^^  cn  1  Cniif 

Mr.  Rudel  wdl  become  a  vice;trom  the  combination  of  tbe.se  of  Lombank  Canada  Ltd.,  des-  United  Stales,  resulted  stocks-  it  is  not  far  fetched  to  he  one  share  of  National  Dairy  «(  homwine  m  ihn  parish  is  vs^sfi  ®  .* 

president  and  dmector  of  Cana-|t^^,„  leading  machine  tool  dis-!oribed  the  merpr  as  an  unique  modest  declines  This  was  sav  that  some  of  them  remind  oach  Ui  .shares  of  Do-  Dominion-Anglo  StOck 

dian  Fairbanks-Mor.se.  and  willi  calp..  volume  of  fana-' Parloor.ship  between  U.h.  and  mono.  i  oeciine. .  iiiis  was  say  that  .some  oi  incm  remino  •  •  Dairies  common  stork  -  cu  iT.-i  i  r. 

-  •  trinuiors.  .Naies  volume  01  i,ana  p . -ore  nronounreri  in  the  iTniirH  vn.,  nf  thr  oaHv  aiitnmohile  iTiio'oi'i'airies  common  stock  toh^  or  re.ai  onshelo  Toronto  -  Shareholders  ol  DfV 


Control  Bid  For  'New  Mun’l  Bond  Issues  ".1' s?.* 

•  A  •  *  -  Toronto  —  Directors  of  ( 

uominwn  Uatrtes  Montreal  KA.ST  s.  r.  sumers  Gas  Co.  have  dcclt 


minion  Dairies  common  stock 


be  resiwnsible  for  the  machine; dian  Fairbank.s-Mor.se  wa.s'  ap-j Canadian  interests."  He  staffed  more  pronounced  in  the  United  you  of  the  early  automobile  j,,,  -Canadian)  for  each  m  B,.pron,sicid.  Ou^bo;-  h..  minion  &•  .An-’lo  Investment 

(ooJ  and  materials  handling  a<^'i  proximately  .$3.t  million  per  ycarjf^^*  Canadian  share  of  ownership  States  than  here  but.  as  there  stocks  of  a  generation  and  share  of  Dominion  Dairies  pre-'^ward'Ki  to  a  syndif;»tf  mmpospci  of  aDoroved  at  a  sneeial  meet- 

tivities  of  both  companie.s  He  gpd  Rudel  volume  was  approxi-l'*’  the  merged  enterprise  is  sub-  „as  no  heavy  tr.ading  volume,  more  ago.  There  were  quite  a  ferred  .stock.  The  offer  will  be!?''{’'o  Tici''*^r%ftrinn'^  nnhPrVx'f’^r'’''"  mg  here  a  .iO-for-l  snlit  of  author- 

IS  a  past  presi^nt  of  the  Cana-  ^ai^ly  57  million,  before  fhei  stantial.  Management  is  entirely  significanee  eould  easilv  be  few  in  those  davs.  There  are  conditional  on  National  Dairy  oh-:inr  xnci  Mni-?sn.  ostisu.v  *  HudoV 'ud:‘ rzed  and  i.ssiied  common  shares. 

S  01  fhe.’""''"  Sa^rSnancml  activilie.  lorn,,  avara.limal.d,  manv  »»«.  »"'■  aT..rr>S.„";;,  ',,th„r,aad  common  oapilaliza- 

Ame„can  Lioly  Tool  ™c"o,'",o7S  aSd'^'-'.'-  '“"'--I  "  ."-'a  ’’“""i  b"  m^b,  a  t-S,  r.  rhe"!, S’ 

organization  in  ^nada  , total  busine.ss  is  holding  up  well  are  groping  (like  everybody  after  the  National  Dairy  shares  ^88,7  no,  .p„,.  ,ng.  The  .stoi^k  is  closOlv  held  and 


TOWN  in  RKA(  ONSKIKIaO 


dian  Machinf  Tool  Dealers  As-  ^i^propr  Canadian. 

sociation.  past  chairman  ol  thci  ,  ....  ,  ,  Sales  financing  activities  form-  mere.stimated 

.American  Society  of  Tool  Engi-',  ^a^erly  carried  on  by  Pioneer  Fin-  Periodic  rep 

ncers,  and  a  former  director  of,  ance  Belleville  Ltd.,  in  the  ap-  total  business 


peers,  and ‘a  former  director  of, -machine  tool  .sales  and 
the  American  Machine  Tool  D.s-, organization  m  Canada 
.  ..  .  *  ...  ,  ,  thi.s  merger  also  creates  one  of 

tributors  Association.  Mr.  Rudel 


>prv  1C e  orgcinizduon  in  *- andcid. ,  „,.j  ri.t-nUMKei  iIaMc  utJll  ,  .  .  i-  ^  nf.v. 

this  mercer  also  creates  one  of  ^  lurniturc  neias.  wi  i  ,p  major  .sectors  elseMbr  a  sign  of  some  definite  involved  are  registered  with  the 

ii-  I _ _  _ i- _ 11 _ now  be  carried  on  by  Lombank  .  rru - - -  * _ I  8r.i _  _  .*:ii  -.^k*  iSArnritio^  anH  FevrhanoA  f’nm. 


RKATHARNOIS  S  r. 


it  is  understood  that  no  increase 


r/  D  f  be  integrated  into  one. 

u\i  p  ^  I  r  fd  companies  have  operated  I  ^  i  •  u 

Cockshutt  Farm  Equipr^nt  LW..^  3^^  SubManlial  activity  m  'he  au-  ,hp  levels  tor  last  year. 

Brantford  Coach  &  Body  Ltd.,  t:  uas  '  PsitmatpH  hv  Messrs  ' '®'’^®hile  finance  field.  Mr.  Caw- 
Rudel  Machinery  Conipany  Inc..,  gnd'.Morse  that' additionai  states  's  being  undertaken 
and  is  a  member  of  the  Dollar-  New-branches  have  been  opened 

.  terling  Trade  Counci  .  suiting  from  the  merger  would  ^  ^ 

(Dnly  Rudel  Machinery  Company  ,^,3^  j200.nno  per  and  Mon  real.  ,n  addition  to  those 

Ltd.  in  Canada  i.«  included  m r;  ,  r.ro.iQv  rAmiu iPi’eviouslv  maintain  bv  Pioneer 

the  merger.  Rudel  Machinery  I  B^-lleville;  VVhitbv. 

_  ,  f  ;_:ovei  that  earned  by  tne  two  com-  ,,  ,  ,,  u  nr  j  j  -n  j 

Company  Inc.  of  New  York  is  operating  .separately.  Madoc.  ( ampbellford  and  Tweed 

aaI  aCtAAfck/i  ^  V  .  .  •  PlirfnAr  hranr*h  anH  rAcrinnal 


body  sets  great  store,  is  aho\p  now.  while  others  continue  In  also  represented  on  its  board  of  ha.  sn-r 


advance  a  policy  of  caution,  idircctors.  The  proposed  terms 


not  affected. 


Canadian  Fairbanks-Morse  is  '•‘‘Sional 

headquarters  offices  are  sched- 


Tho'ip,  however,  aro  only  looking  foward.c  oonsiderahly 

BUSINESS  ACTlVITY-v»-STOCK~ ^CES  ~ 

TO - - - - f.q 

•  J,  «)•  MIKTtlM  ItOfH - - ^ - koo 

,0  - .\  ,  .../I.  - ’f-ry  - 4.0 

^  r  I  -  T  II 


All  outstanding  shares  in  the  ,  (.333^i3„  headquarters  olfice.  are  .sched- 

f  anadian  Rudel  Company  werel  J  /  ,^3^  ,  sharehold- ,  near  future^ 

purchased  by  Canadian  Eair-,  of  its  slock  is  owned!  Olficers  api^inted  to  direci  the 


I  I 

- - ^Ofl| 


piu"chased  by  Canadian  Fair- 

banks-Mor.se  for  an  undisclosed:  "  a  ’’.,Vh'  companies’  affairs,  are.  besides 

amount  ol  cash.  1  "ni^rv  ef  ilk  kI,  h.nkl  vinrx-ii hawker.  LI.  Col.  .lohn  H  C. 

I sidiary  of  U.S.  Fairbanks.  Morsejp  ^ ^ 

Third  Thi,  Yeor  ,  ^.o^.U^'^SJ.hlltor  'lor'^'  h"  j^on'"'  D  '  n'"DufT;"S' 

Thi.s  merger  ^  the  third  and  products  nf  U.S.  Fairbanks. 
largest  completed  by  Canadian  Morse.  RaHonirieh  viee-nresidem 


mMHTiioi  norucTioK  1 

.X _ L 


have  been  discussed  with  these  iii-ciiK'  s  r 

stockholders  and  they  have  in-  sc-h-ioi  l■(^mmi.‘'■.‘.io^rrs  for  st  iiusur;. 

dicated  that  the  oiler  will  he  fa-  »«"rdo<i  10  rurpm-oiT 

VOlflhn  I  OCri\  (’(1  b,\  llicm.  ThCi  ypar.  ^  p«|-  rmt  .serial  dphcnlurr s.  nia- 

proposed  offer,  together  with  ifiei-To,  ai  a  pncT  of  qa  on  ihis 

lavor;ihlp  rpootion  nf  Ihr  nrinrH.  borrowins  fo  iho  rom- 

Id\  ornnip  leauion  OI  me  pnne  l*  ^  334g  rent.  Provmrial 

I  pal  stoekholders.  was  also  re-  Serretarv  has  Sivon  a  ffrant  ol  ^110. 30n 

ported  to  Dominion  s  board.  '"V  '('"?•  ' 

_  •  •  ,  siihmitipri  for  tho  issue 

Dominion  Dairies  serves  the  _ 

.Montreal  and  Toronto  areas  and  sr.  criAKi.Es  si-r  richeliec  s  r 
numerous  cities  in  the  Province  -Si-hool  commis.sioners  for  si  Charl-'.. 


iCIarry,  O.R.p;..  director:  Char¬ 
les  T,  Lovett,  vice  president. 


YIELDS  AND  OTHER  STATISTICAL  INFORMATION  ON 
CONVERTIBLE  PREFERRED  SHARES 


Radonicich.  vicc-pre.«idenl. 

INVESTMENT  COMPANIES 


Data  Supplied 

by  Kippen 

h  Company 

Inc. 

Approx 
Convertible  markei 

Approx 

Div  . 

into  Com. 

of  Com. , 

Name  nl  Cnmpanv 

Price 

Rate 

Yield  Shares  at  Shares  j 

Algoma  Centra!  A  Hudson 

$ 

$ 

$ 

1 

] 

Bay  Railwav  6$;- 

.7,7.00 

8.00 

18.87 

17.77 

International  Utilities 

42.70 

2.00 

4.7 

12..70 

:i7..70| 

Nat.  Drug  &•  Chemical 

15.00 

0.60 

4.0 

17.00 

17.00 

Crush  International  A  ' 

102.00 

6.70 

6  8 

9  40 

7. ,701 

Invest.  Foundation  Ltd 

.72.00 

8.00 

.>  fi 

.72,00 

.89.00; 

Northern  Ontario  Nat  Ga® 

.78.00 

8.00 

.S  9 

16.77 

11, .701 

The  Overland  Expre.®® 

8.7,7 

0.60 

6.8 

8.77 

6.00 1 

Traders  Finance  -7% 

.78.00 

2.00 

7.8 

40.00' 

.89.70 : 

.lockey  Club  6‘^r.  “A”  . 

9. 70 

0.60 

6.8 

8.16 

2.10' 

Fockev  Club  5h9r.  “B”  . 

8.50 

0  ,7.7 

fi,.s 

2.87 

2.10 

Masscy-Ferguson  412^;, 

100.00 

4  ,70 

4.7 

12,. 70 

9.77! 

Massey-Ferguson  S'iG 

100.00 

5. ,70 

7.7 

17. ,70 

9.77: 

Can  Ir  Foundrie.s  Ltd  4*4'’* 

7,7.00 

4.27 

.ST 

82.00 

17. .70! 

Bailev  Seiburn  O&G  ■7''^ 

18.00 

t.:27 

6  9 

II  00 

6.20' 

Bailey  Seiburn  O&G  v**''. 

20.00 

1.48-4 

7  2 

I7,:t0 

6  20' 

A  V.  Roe  Ltd.  .744‘^(r- 
(In  U.S.  Dollar.® 
“Convertible  into  ('la**  “A 

SO  on 

Share® 

.7.77 

7  0 

16  00 

7.77! 

iSupplifH  h*  MrCuais  Rros  A  Co.  l.fH.l 
iriosinc  giioiPtions.  Sept.  h.  iqhfli 
Div.  Paid 


theoretical  considerations  lor  lower  levels  at  which  slocks 
the  investor  and  market  trader,  might  bp  attractixe  tor  repiir- 
The  squeeze  on  corporate  earn  chase. 

ings  cannot  be  hidden  much  There  is  reallv  not  much  use 


'London,  and  Hamilton,  with  a  ten-yenr.  .1-3*4  rem  serial  dchen- 

"  broad  line  of  tlird  milk  icr'*“rcF  at  a  price  of  ^8.30  for  $95.iOO  of 

/  orodO  Iioj  01  iiu.e  milh  ^  .3>  of  1961.6?>  and  $36.500  of  .i*,4*s  ol  mo. 

-  J  -  ■ . .  cream  ano  other  euiry  products  on  ihiR  basis  net  co.si  of  borrowins  to 

/  Sales  lor  the  fisc 4*1  year  ended  lommi.sjfion  is  5..383H  pei  cent.  Pro 

I  -  ni-,-  1.  Oi  tiifo  ^  ■  J  J  «op  vincial  Secretary  has  aiven  a  2nanf  of 

/  '  ■'  Alarch  ->1.  I .IfiO  exceeded  for  the  loan.  \  total  ot  I4  tender*' 

f  ,  j  f  f  f  f  f  r  r  f  ,  f  f  I  1  000.000  were  s-ubmitted  tor  the  issue. 

'  ‘itiTo  ^  11  is  conlempl.Ued  that  Do  ”  . 

minion  Dairies  will  remain  a  Another  Reduction  In 
lower  levels  at  which  slocks  <p|iavalp  corporation  and  will  he  CSn#in^A  Oxifra* 

might  he  atlraclive  lor  repur-  a  part  of  the  .Scaliest  Foods  di-  ' rinonce  nores 
(•hasp  vision  of  National  Dairy  which  McLeod.  Noting.  Weir  A-  (’o 

Thoi-o  IS  i-n-jiiiv  nni  iniir  h  ii  e  Operates  the  milk  and  icc  cream  Ltd  .  as  tiscal  agents  lor  Traders 


Cdn.  Inxesi  Fund  1R 
Champion  21 


E.sec.  Kd.  of  C.  '.XR 


ms  se  t  K  iRNfli  The  squeeze  on  corporate  earn  ehase.  vision  of  National  Dairy  winch  McLeod.  Noting,  weir  A-  to. 

no.  Paid  mgs  cannot  be  hidden  much  There  is  really  not  much  use 

1950  (cents)  Bid  Asked  u..  .i,„  .  .  -.u  ,  .u  j  hiisinc'ss  of  Ihc  corporation.  Finance  (orp.  I.ld.  announces  a 

-I’l.-ifi)  5  7.S1  »  s.nt  mu„cr  b\  the  mantle  ol  a  iis-  taking  either  one  ol  these  sides.  -p|.,p  Krall  F'oods  division  olidccrcasc  in  Ihc  rates  ol  interest 

^  18  7  83  a,-, 3  jnjj  gross  national  product.  It  Until  there  is  a  real  pickup  National  Dairy  has  long  operated  applying  to  their  short  term  i-ol 

18  a  70  9. ,-.4  is  one  of  Ihc  factors  which  in-  in  volume,  unless  there  is  some  in  Canada  as  well  as  overseas,  lateral  trust  notes. 

-i  73^  a"  ve.slors  mii.sl  keep  in  mind  that  real  .steam  behind  the  market.  This  ix  Ihc  lirsi  time  .National  The  new  rales  are  elfrctivr 

rn'ex,..,  'companies  report  higher  .some  urgenev  one  wav  or  the  ''"'‘'r'’;'  milk  and  immediately  and  ^re  'ollows: 

''’'■a"-  1  ■  .  ,  -  .  „.p  cream  markets  ol  a  eounfrv  2'2'^c  lor  ,10  to  SO-dav  notes: 

^a5  J.M  oiit.side  the  United  .Stales.  T’,',  lor  00  to  ITO  day  notes; 

a. 78  9  13  profit.  into  the  day  to  dav  actions  If  the  exchange  nf  .shares  is  .l‘'c  lor  180  In  2fi0-day  notes: 

•>  .Such  an  urgency,  to  sell  or  compleled.  it  is  planned  to  eon  .'tGG  for ‘’"O  In  .'>fi.5-day  notes. 

X74  a.iij)  This  is,  aside  Irom  the  accumulate,  mav  develop  *'nuc  preseni  mana.semenl  and  At  present  the  company  i.s 
T.a:  9.98  .1.78;  f-ppjgp  situation  which  nlaw  a  j  j  -11  '  .  iiersonnci  nf  Dominion  Dairies,  primarily  interested  in  issuing 

^  «mc)7  Plavs  a  any  day  and  U  will  not  require  _  _  . . . . .  '  ,,,hs,.riniinns 


Purchasers  and 
Disiribiilors 
of  rpovernnienl,  j 
iVliinicipal  and 
(orporalion  [ 
i  Seciirilics  ^ 

•  I 

A.  K.  .\nies  To.  I 

l.imitf-ri  I 

I 

!  fttisirir**  i.-iitihh^hefi  tftSO 

I 

MOMKtAl. 

TOKONTn  NCWVOKK  1.OND0N  CNO. 
VANrniivvM  vicToBia  wimnii-ii 


'w5  '*24  '‘  '’’’k  markets, 

8,38  7.nfl:  perhaps  the  most  important 
7;-;8  798  slock  market  factor  right  now. 

475  MS  The  relative  cheapness  ol 


a  signal,  a  Irumpel  call  'or  «  I  f  I  I 

everyone  to  hear  DOtlCl  SoIGS  IH 

This  observer  clings  lo  the  A||«|icf  I  fWAHAt 
idea  that  there  i*-  no  caiive  lor  AAl/yl/jl  LOWCi 

Ihc  market  lo  stage  a  broad  - 

advance  and  that  ihere  is  (anadian  government,  provin 
,,  .  ,  .  .  cial,  municipal  and  corporation 

equa  V  no  index  ,  who  her  1  is  ,  .  ,  '  .  ■  .  , 

’  •  ,  .  ')”')(•  tinaneing  during  August, 

one  of  mood  or  one  of  business.  lolalled  $81,147,842.  a«-  com- 

Ihal  would  hint  at  a  wave  of  pared  to  $01  ,.TTi.8.i8  tor  the  same 


V  r-'  ^vi)  money,  the  substantial  volume  idea  that  there  i*-  no  eaiive  lor 
*.,80  8,37  of  lendable  hank  cash  reported,  the  market  lo  stage  a  broad 


57  should  normally  be  a  bullish  advance  and  that  ihere 


Wrllinj.  Fd,  In 


p.ii  s  q.i 
M  XT  13. il 


MARKET  AVERAGES  AND  VOLUME 


MONTREAI.  STOCR  EXCHANGES: 

tJlil  ind  I  on’b 

AUiUSI  3fl  142.2  171.0  128,0 

AugUil  31  142.2  170.3  127.8 

.-ieptembe!  1  .  142.8  171.1  -’28.4 

•September  2  142.1  1710  •'■>8  n 

September  5 

•Septembei  8  M2. 8  >7.1.3  129,7 

Change  tor  week  0.4  ->.3  ,  1.7 

I960  High  145.1  320.0  >8). 7 

1960  Low  135. t  ‘>531  >18  5 

roPONTO  STOCK  EXCHANGE: 

Ind  Gold  R  .'I 

August  30  .302.09  82.04  '38.6.5 

August  31  .300.6.1  81. 88  1.38,04 

.Scptembcj-  I  .305. ,38  8'. 91  1.38.48 

September  :l  308,50  8.'.-/->  1.38.11 

September  .3 

■September  8  304. .30  3::.:38  1.37. ?9 

Change  ter  week  2.41  0.32  1.38 

'960  High  3.12.94  9n,o,>  178.01 

1960  Low  172.38  73.17  MO. ,38 

NCW  TORE  .STOCK  EXCHANGT  -Onw  .leoes 

- INOTJS'I'KI  ALS - 

High  Low  Close 

AugUSI  .30  638.3,3  834,4  4  826.40 

August  31  828.73  820.9:1  825.99 

■September  1  830.93  e22.78  628.10 

September  2  829,17  822.03  823.22 

September  3 

*  .September  8  827.58  618.97  620.83 

Change  ter  week  -8.77  3.47  -  .3, .33 

1960  High  685.47 

1980  Low  . .  .  .399.10 


August  30 
August  31 
September  1 
September  2 
September  3 
.September  8 
Change  foi  week 
1960  High 
1960  Low- 


l-.S  Iund5 

•  Dividend.'  lemvesied 
1  Capital  Gams  Distribuuon 
*•  Adiii.sicd  Mr  2-lor-l  split  m 


Canodian  Quotations 
I  On  U.K.  Securities 


however  as  meaning  that  husi- 
ne.ss  is  horrnwing  only  where 
it  has  In.  it  is  not  splurging. 
There  is  still  very  little  inven¬ 
tory  rebuilding,  mueh  of  in 
diistry  lit  es  Irom  hand  lo 


notes  against  new  subscriptions 
for  a  minimum  amount  nf  $.S0.nfKi 
tn  maturities  exct'cding  180  days 


'<''or.  equally  no  index,  whether  it  is 

K  can  be.  and  is  interpreted  one  of  mood  or  one  of  business. 


panic  selling. 


month  a  year  ago.  according  to 


Wc  hold  lo  the  notion  that  ligun's  compiled  by  Wood.  Gun 

normal  markets  are  rclativelv 

.  ,  in2  lor  the  eight  months  ol  I9hn  i 


still  markets:  that  neither 
waves  nf  bullishness  nr  nf  des- 


I (Supplied  by  Kippen  t  Co.  Inc.)  mouth  as  far  as 


h.-D  amounted  lo  $2.n:i4.o:t4.8flfl. 
compared  In  $1,104.. 534. .i2.‘i  lor  (he 


raw  ma-  pondency  are  either  desirable  same  period  of  lO.it), 


Bid 

.Asked 

British  Pete. 

6.00 

6.,70 

xDaily  .Mirror 

I  67 

2.00 

Courlaulds 

7. .70 

8.25 

Ford  of  England 

1.8.00 

14.00 

Hawker  Siddeley 

4.00 

1.27 

Hudson  Bay 

28.00 

28.,70' 

Stewart  A  l.loyd.® 

7  00 

7.7.7 

(Quotations  as  of  Sept  fi.  lOfiOi  lerial  purchases  are  concerned  or  likely  While  all  sectors  h;ive  record 

sked  sometimes  in  anticipation  n(  That  ihere  will  he  further  ('^  increases  over  lO.Yi.  the  larg 
fi  yO  Inu-or  tn  nnn^n  J  I  *  u  J-  incrensr  iTpro'^onlrd  by 

2W)  J  r  '  '  '  H’-'  fonoda  Dirccl  and  Guaran- 

r;2.3  Pxpansion.  gen-  eated  Irom  the  business  levels  ,ppf^  ijn.ancing  being  some  $010,- 

14  00  dui'P  o.s  buovani  as  bad  and  the  indiraled  trend  nf  cor  OOO.OOO  ahead  of  Ihc  prior  year 

i.2.'i  ^(’Po  expected  earlier.  porate  earnings  But  we  also  Provincial  dirccl  and  guaran- 

28. .50^  ^0  nther  vvords.  the  business  feel  lhat  ev-en  intermediate  'Pcd  bond  financing  tni  August 


rial  purchases  are  concerned  or  likely 

meiimes  in  anticipation  ol  That  ihere  will  he  further 
wer  prices  lo  come.  declines  appears  lo  he  indi- 

■Nor  is  plant  expansion,  gen-  eated  Irom  the  business  levels 


X — Stock  Dis. 


7.7.1  indices  which  normally  lend  rallies  otter  opportunities  tor 

:  themselves  to  easv  translation  lair  ourchases  and  that  any 


amounted  In  $2.1.170.000  and  was 
largely  the  Manitoba  Ilydro-F'.lee 
trie  Board  issue  ot  $2-3.000.000 


Actively  Traded  Warrants 


^  116*??  ouoiations-  Sepi, 

.a"  116  is  tXnpplieH  by  Rurat  Rr«*.  A 

nS  Jv  Mgoma  tcni  A  Hud  R^v 

'  '•*•*  Canada  Oil  Lands  l 

{Canada  Southern  Oil 
Canadian  Husky  Oil 
,Oreal  Northern  Gas 
London  S.iii  ^Greaf  Nortborn  Ga«  R 
132  1  Gunnar 

132.3  Indust.  Xcceptanre  Forp 

135.2  Inland  Natural  Ga« 

V:5.6  Jockey  Club  Lid 

i40.’  Kelly  r>ougla.« 

t.'W.l  Kilembe  Copper  r  uf«, 

6*  LoblavA  S' 

'M2'*  Lorado  franium 

’35*  North  Canadian  Oil 

■■  ■  _  Northspan  Cranium 

Rio  Tinlo 
..Superioi  Propane 
j  George  Weston  s' 

1  Woodward  Stores  S' 


into  market  influence.®  are  Ihor-  .sizable  decline  should  be  ae-  51^  ppp  coni  bonds  due  in  1981 
oughly  .scrambled  They  are  cepted  as  an  invitation  to  re-  Municipal  bond  financing  lor 
scrambled  not  only  in  the  turn  into  the  market  for  speci-  August  lolalled  $.>.027,942.  made 


United  Stales  where  Canada  tie  proven  stocks 


Rif  Asked!  sets  much  nf  its  lead,  but  they  F;qually.  we  leel  that  Ihere  74n' We.s*|prn  Canada . 

.M!  .^?5  "P  here  loo  is  nothing  whatever  on  the  |vjp„.  (.orpnration  bond  linanr 

This  is  not  a  condition  that  horizon,  from  the  business  out-  ing  during  .August  amnniiled  tn 

makes  for  musing  market  in-  look  of  six  months  or  a  year  , $.'>0.9.30. 000  compared  to  $26, 

leresi  ahoaH  that  u’oiilH  mako  it  tool.  2.70.000  a  year  ago  1  ho  lolal  loi 


up  ol  16  Ontario  issues.  9  in 
Quebec  and  the  Maritime'  and 
4  in  Western  Canada. 

New  corporation  bond  linanr- 


\  Th  '  ''  "r'l 3,'"  T"  fhe  19,-39  8-month  mini  ot  $206.- 

rk  his  week  of  the  elec-  True,  as  a  result  of  the  elec-  .'i27..i.>0  New  bond  fin;incing  in 
Ironies  and  spare  issues  ijons  lo  come  in  November,  all  sectors  payable  in  United 

'thi.s  by  the  way.  is  one  of  the  there  mav  he  a  temporary  im-  ■‘'tales  l-inds  totalled  $220. .728. 000 

sillier  classiticalions)  .suggests  pp,„s  given  to  thoughts  of  re-  I'’'’ 'h'’ f'lPhl  months  to  date.  This 


look  of  six  months  or  a  year  , $.70, 9.70. 000  compared  to  $26, 
ahead  that  would  make  it  tool-  2.70.000  a  year  ago  1  ho  lolal  loi 
•  i,  ,  .  J  ,  ,  the  year  to  dale  is  $4,78.66.7,000. 

isb  In  shed  some  more  stock  u-  1  .u  „  „r 

,  „  siihslantutllv  higher  than  Ih.al  of 

alter  the  next  major  rally  .u„  ,,,-n  .rmonth  mini  ot  $:>n6.. 


I  WEST  VOITR 
ILMRORARY  FUNDS 

hv  nsln^ 

MONEY  MARKET  SECURITIES 

•  (lovernmenl  of  ('.nnitrin  rroas-tirv  RilU 

•  f  ^I'crnmeot  »(  (yanadn  Short  Term  Ro.nH® 

•  Floanrr  Paper 

•  (  iommereial  Paper 

R >  nrr  interctlrd  in  rerrin;  *vi«  ntid  tni'tff  vour  inquiry. 

Nrsbitt,  Thomson 

ano  rOVIPWY  .  I  IMITFO 


Th^  Rank 

•  f  Noa’S  Scotia 

Rightn  Erpirc  Se*ptr*rrth*>r  tft,  t’Oftfi 

'^hare-holder*  and  iov’esiror*  who  have  not 
exercised  ot  sold  thetr  Right*  are  reminded 
that  the  Rights  will  expire  on  Fndav. 
Septernher  lo,  1*)Oll. 

The  Rights  to  .subscribe  tor  shares  of  rhe 
Rank  ( 1  nev«  'hare  at  $42  lor  each  4  iham- 
hcIfT  provide  an  opporvunii'-  to  obtain 
additional  or  new  shares  at  a  favourable 
price  The  shares  and  rights  are  rprrenili 
PAJOted  at  approxima'elv  $P4 OOaod  $.'..'0 
respective)- . 

InA’esTors  mat  hecome  shareholder®  of  -he 
Rank  hv  purchasing ,and  exercising  right* 
prior  to  .'Nepfemher  16  or  purchasing  shares 
iei  the  market. 

Oier  rncthllfs  »rf  miatltlbir  ''or  en-ete/te 
01  r-ti^hlf  er  rkf  t>urckasf  or  3(1,'/ 
m  at  skore.s. 

Wood,  Gundy  &  Company 

I,-.-,.  I  Limited—.—  . 

Yoreere  Montreal  AA'tnnipcf  \  anroarer  Halifai 
Oi’/tiee  1  onoof  Hamil'oe  ihrta’ii'?  Kitchener 

Bejnna  Ldmoptoe  f’atgar’  '(lernna 

London  Enj  Vew  '  orL 


Lorado  Lranium  M  .07  hy  the  way.  is  one  ol  the 

North  Canadian  Oil  .to  i2 

Northspan  Cranium  25  .10  .SllllCr  classitic^ltions  *  .'Hllgpests 

Rio  Tinlo  05  15  .  . _ ^ 

Sup6rioj  PropaoF  2  65  3.00  inHi  ICS.st  3  iJOOQiy  portion 

S%rd^s.o';'/  A-  .vir*  ijr  -^HI  mf  on  Tuesday  was 

-  in  the  nature  nf  profit  taking. 

PUT  &  CALL  STOCK  OPTIONS  rather  than  di.sgust-selling.  As 

iKipprn  A  to  Inr.i  .such  it  was  a  technical  corrcc-  ,hp  advantage  of  a 

.Clo'in,  Onot,lio„'  .SrpI  Ind  19811,  ,j,,„  pOS.siblv  good  COn- 

Premium^  90(lay  tall  olferingF  pfi 
100  sharpF  at  currEni  markEl  prirpA:  .''CquoncpS. 

Alta  Gas  Trnk  *223  Gunnar  Gold  J  ||  rp,jc|  not  be  lost  .sighi  of 

.XlRoma  StPFl  300  Homp  Oil  A  100 

.Aluminium  250  Hudson  Bay  400  nowpi’er.  thdt  .‘^-omc  .S(OCks, 


newed  inflation,  hut  let's  face 

it.  it  slocks  are  not  able  lo  jof)  nl  19.79 

show  at  least  reasonably  stable  - 

and  growing  earnings,  what  is  Kioowo 


amount  is  substantially  less  than 
the  .$,366. .784. 48 1  in  the  same  per 


common  slock  inflation  hedge 


TSE  SHORT  POSITIONS 


hat  is  Kipowo  Expansion 
called  iCon,  Int.  Paper 


TIMI.SKA.MING.  (Jue.  -  A  huge 
steam  generating  boiler,  lired  by; 
pulverized  coal,  is  to  hr  installed 


JSres,  cop'1Srnt^t;'''f4^^  ^  -Semi-monthly  repnrt  of  short  at  the  Kipawa  mill  of  fanadiani 

B  .Seiburn  A  75  ini.  Pros.  Pipr  180  Without  too  much  to  recom-  positions  nf  the  Toronto  .Slock  'nlernational  Paper  f  o.  and  will 

Bralornf  70  Irish  Copper  19  mnnH  Ihnm  -a  .  '  nc  in  nnorntinn  Anril  I  IQKl 


Bralornf  70  Irish  Copper  19 

B  A’  Oi)  >25  Jaenbu^  10 

;Calg  I  Fdmon  170  Kerr  Addisnn  150 

Campbell  Chih  70  Macassa  15 

.Canada  Tung.stcn  30  Madsen  Bed  I,  30 
lean.  Breweries  300  .Massey-Frrg  95 

Canadian  Delhi  60  Noranda  37.5 

Can  DeAonian  .55  North  Coirtsti  m  >0 

Can  fcxpori  Gas  25  Opemi'-ka  70 

Can  Huskey  Oil  80  Orchan  20 

Central  Del  Rio  55  Pacific  Pel#  130 

‘Cofhenoi  Willan*  45  Provti  Ga*  29 

!  Cockshutt  Plow  175  Rio  Alcom  9.^ 

iCoppei  Rand  20  Sherritt  Gorrior  35 

'oeni-son  Mine«  120  Steep  Rf.''k  *00 

■  Dominion  Store.*  450  Tech  Hu.;;he‘  25 

I  F'alconbridBF  .300  Trs  Can  Pipe  1.  ’>10 

,  F'arpo  50  Triad  Oil  35 

Geco  200  United  Oil*  20 

Grand  Yellow  130  Wsl.  Can.  Oil  6^  G  20 
Great  Plains  100  West  Tran-smi'.  UK* 

Maritime  Securities 

ifttrniyh^d  h»  stanbur*  A  Cn.  F♦d.. 


mend  them  other  than  a  good  „  r  be  in  operation  April  I,  1961.  ac¬ 
id  reference,  have  hern  going  into  share^rol  '2OI  AmS' 

in  or  it  in  recent  months  tn  a  rnmpared  with  I., 844, .778  Tot,il  C0..1  of  the  iinil  is  «l 

point  where  they  enrnuntered  a  af  206  issue,®  on  August  million. 


ttrni«h^d  h»  stanbur*  A  C 
RaMfaT  I 

ina«ing  Oii**»at»«»»«  'ifpt,  2. 


ina«ing  Oii**»at»«»»«  'ifpt,  2.  lAAftt 

Rid  ^¥ktd 

AcadiB  Trust  Comnanv  62. 00 

Atlantic  Utilities.  Right*  2.70 

Atlantic  Wholesalers  A"  26.00 
Eastern  Can.  Sav.  i  I.,  Co  23.no 
Eastern  Utilities.  H^n'r  ptd  9  25 
Eastern  Trust  Company  28,00 

Greai  Eastern  4V27r  pfd.  7.75 
3Wr  pfd  9.25 

Manlime  Ac<Ts.«ories.  Com  1.50 
6''v  ptd.  8.50 
Maritime  Life  1.30.00 

I  Maritime  Tel.  A  Tel.  Com  17.25  18.00 

pfd.  12.76  1.1.75 
Moir*  Ltd..  Common  50.00  80.00 

„  pfd.  80.00 

INoAp  Scotia  Triisi  Co.  21.00 

N.B.  Telephone  12.25  13.00 

V.S  Light  A  P  Com..  4Vpfd  73.00 

.  pfd  83.00  . 

..  5'/r  pfd.  46.00  I 
Ocean  Ki.sheries  Ltd..  Com  8.00  8.75  j 

..  .  pfd.  4.75  5.001 

Oland  A  Son  Ltd..  Class  ‘A*  13.75 
Class  R  11.00 
Robin  Jones  A  Whitman,  pfd  13. oo 
SUirs,  Son  i  Mor.  Cl  A  6.75 
'Stanfields  Cla&.«  A'  *0.50 

Class  B'  10.50 

7*>*omo«cn  A  Sutherland  A’  10.00  f 

f  '  ••  R'  9  7* 


riir  Bank  of  Nova  Scotia 


Rights  Expire  September  16,  1960 

^e  reeommend  ivbareholder®  of  the  Bank  of  Nov*  Jeotia  exrr 
..|ip  their  right*  immeflialeb.  Right*  entitle  holder*  lo  *uh- 
.erihe  for  one  nev*  -hare  at  $42.IMI  for  eaeh  four  »hare*  held. 
Right*  expire  .Nepiemher  Ifi.  Ib60. 

'-hare*  mav  be  paid  for  in  ea*h  or  in  ten  monthk  in®lalmen*« 
r*f  $4.2(1  per  *hare.  Me  will  he  picaeed  lo  aA*iM  in  the  exer«-i*e 
of  right*.  pnr«-ha»e  or  »ale  of  right*,  or  *hare*. 

Do>union  SECURines  6rp?*i.  Li?aited 


Toroftte 

IF'rnntpfb 

Tar*  Rif  ham 


Established  1901  )-«•*  London.  Int 

t'aiuouvee  t'lctarts  Ortnta  ^mahac  Ralitas  iatnt  taka 
London  Kttckene*  Hrantlorti  HemtUon  Vi.  Cathartn^n  Hoseoo 


700  S#.  Jnmrf 


(hif\  ft  W  poh  l,pf  'l 
ift  Exprrise^  Buy  nr  Sell 

riip  Bnnk  oT  Nova  Srolia 

H  I  ti 

A.spl*  r»(  ihi*  progre8*ive  Fiank  have  grown  tre- 
mcndou'lv.  Vet  earning*  available  for  dividend* 
in.'rpa*ed  over  I  in  the  past  len  vears. 

The  ofler  of  Right*  enable*  prenenl  shareholder* 
lo  increa.se  iheir  holding*  on  the  ba*i*  o(  one 
•  hare  at  $42  lor  ea.-b  4  share*  held  on  .lone 
Ulih.  I')f>(l. 

Me  .fiifiscst  that  all  shareholders  take 
advatrtaie  nl  this  Rights  offer. 

Inveslofft.  not  presentlv  shareholders,  may 
obtain  Bight*  through  u*  at  the  market  and 
subscribe  for  new  stock  at  $42  per  share  fr>r 
each  four  Right*  purchased. 

f’avmeni  lor  the  'hares  mav  he  in  ca*h  or  in 
Id  monlhh  instalment*  commencing  September 
It).  I'fbd.  when  the  Right*  expire. 

( omplele  inl<n  niolioti  is  aroilnhle  nl  nn\  nj  oiir 
offires.  )  not  inquiry  is  inrileH. 

M^Leoo,  Young,  Weir  s  Company 

tiMiri» 

50  Kmq  Street  W#»|  776  St.  James  Street  West 

Toronto  Montreal 

eiWpii-*  4-0161  victor  5-426) 

Ottowo  Winnipes  l.ondoe  Voneouver  Hpmilto* 
Cripnrv  Xi*rKene>  Oveber  Aberbrook*  'A'MdcN 

866.08*0*  U*w  York 


THE  FINANCIAL  TIMES.  SEPTEMBER  9,  I960' 


Dosco  Edges  Competitors 
To  Win  Mexican  Contract 


Life  Insurance 
Sales  Increased 


Jo  Win  mexican  contract  Toronto -n^  nie  insur 

ance  purchased  by  Canadians 

-  during  the  month  of  Julyj 

A  $12..')  million  contract  is  the  give  the  company  an  edge  in  amounted  to  $518.5  millions,  anj 
prize  for  which  Dominion  Steel  competition  for  export  business,  increase  of  9.9  per  cent  over  thei 

and  Coal  Corporation  Ltd.  was  in  P“'T.hase-s  of  $472.0 

, ,  .  ,  ,  ,i  ...  of  business  done  with  Mexico  in  millions,  according  to  a  com- 

able  to  compete  successfully  with  the  past  five  years,  Dosco  has  piiation  by  the  Life  Agency  Man- 
competitors  from  the  United  made  rails  for  India,  South  agement  Association. 

States  and  Canada.  Africa  and  other  export  markets.  Sales  of  ordinary  life  insurance 

The  award,  says  a  company  The  company’s  rail  mill  has  in  .luly  totalled  $372.8  millions, 
fpokesman,  should  ensure  that  been  completely  re-vamped  over  down  from  $392.8  millions  in 
Dosco's  mills  at  Sydney,  N.S.  the  last  few  years,  and  employs  July,  19.59.  .  i 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Hap  Pauley 


Life  Underwriters  to  Hear  "The  Story  of  o 
Salesman" 


II  New  Acquisition 
Mindustriol  Corp. 

TORONTO — Mindustrial  Corp. 
Ltd.  reports  acquisition  of  a  .50 
per  cent  interest  in  Sovereign 
Water  Conditioners  of  Canada 
Ltd.  and  its  affiliated  companies. 
Price  considered  is  not  di.sclosed. 

Sovereign,  claimed  by  Mindus¬ 
trial  to  Canada’s  largest 

manufacturer  of  domestic  fully- 
automatic  water  conditioning 
equipment,  also  supplies  water 
conditioning  equipment  to  indus¬ 
trial  u.sers. 

New  equipment  utilizing  patent- 
able  features  W.  P.  Walker, 
president  of  Mindu.strial  Corp. 
says  is  being  introduced  which 


I  Empire  Life  Passes 
i$300  Million  Mark 


will  onerate  at  "a  fairly  good  proces.ses  now  in  general  use  oni  There  was  an  increase  in  new  .  u  i  lu-  -ri  <  ,.  »  t/  •  i  r  Should  build  sales  in  Canada  and 

rate  for  at  least  a  year".  the  continent.  The  Sydney  opera- 'group  life  insurance  in  July,  has  been  made  m  this.  The  story  of  Ken  s  life  is  itself  ;*ho^a  buddsa^s^m  panada 

The  order  resulted  from  tion  can  produce,  yearly.  abouf|which  rose  from  $75.5  millions  spaee  in  the  pa.st  of  The  Life;a  .stimulating  sale  story.  His  ^ 


several  months  of  comprehensive  U. 000.000  tons  of  steel 


effort,  and  was  placed  by  the  It  has  been  hinted  that  further :  this  .luly. 


I  in  .lulv.  19.59.  to  $142.2  millions  Underwriters 


of  I  publishing  ventures,  all  fore- 


Montreal  and  of  the  wonderful  |  doomed  to  failure  by  the  pundits,  j 


C-l-L  Addition  To 
Research  Laboratory 


National  Railways  of  Mexico.  In  orders  for  some  $.35  million  of  Industrial  life  sales  amounted  of  this  organization  which  have  been  wonderfully  succes.s-j  Research  Laboratory 

addition  to  some  a5.^  tons  o  [naterials  will  .soon  be  ^T5  millions,  a  sm^  ^  ^  ^  |  ^  „„n  addition  to  the 

steel  rails,  about  1d,000  tons  of  mg  from  Mex  co  from  $3.7  millions  in  July  1959  J nnt  vi..  :central  research  laboratory  of  f?, 


Kingston.  —  Announcement  1* 
made  by  C.  P.  Fell,  president  of 
The  Empire  Life  Insurance  Co. 
that  the  company’s  total  insur¬ 
ance  in  force  crossed  the  $.300 
million  mark  at  the  end  of  July 
this  year.  'On  a  "gross  basis’* 
the  figure  stands  at  $.302,252,451. 
The  company  has  tripled  its 
business  in  force  in  less  thafl 
ten  years. 

In  an  interim  report  Mr.  Fell 
indicates  a  good  gain  in  the 
current  year.  Production  figures 
ifor  the  first  seven  months  ex- 
Iceeded  those  for  the  like  period 
of  last  year  by  21%. 

I  Referring  to  investment  policv, 
LUCIEN  G.  HOLLAND.  B.A..  Fell  states  that,  while  the 
B.A.Sc.,  C.E.,  has  been  appoint-;  has  maintained  its  new 


Ti;:  pa.,..  h,l'Trr,Vr;;mpa;a.i;r^i;ur;"  c,pl»  pr.fa„l.„.lism  m  .Pe|c«a  go  ,0  Big  Mac.icontral  ^  ""  K'S  Sg^alef^pS 

volved.  the  federal  government,  extcnd-|by  provinces  of  the  .sales  of  field  of  life  insurance  sales  andja  large  part  of  it  can  no  doubt o,,pUp-  nmviHine  a  P'’csident  aodj^his  year  on  the  acquisition  of 

Algoma  Steel  is  reported  to  ing  credit  a.ssurance  over  a 'ordinary  life  in.surance  in  July,  counselling.  'he  ascribed  to  his  great  enthusi-lt^ree-lold  increase  in ^space  will  prevailing ^ favor^ali^I^hnnH  v' 

have  been  one  of  the  unsucce.ss-  .seven-year  term,  was  of  decisive ;  1960  and  19.59  (000  omitted':  u  is  my  honour  this  vear  to 'asm  and  his  love  of  work.  i^e  undertaken  it  is  a'^nounced  iwr^  ^n  a  long  form  hari.^  ^ 

ful  bidders  -  the  close.st  bid  importance  in  Dosco’s  efforts  to  1960  ,,  as.sociation. ,  He  has  had.  to  mv  knowledge.  '^  Dr  t  S  Grimleyr^  D  ,'7'^ro  and  "'ni  ed  _ 

to  have  been  tender^ed  by  Colo-  can  contract.  iBritish  Columbia  31,900  36.900  I  T""’ ' Thrnew  tSm  will  he  lo-  ^  Port  Arthur  Addition 

radoFuel  &  Iron  Co.  Without  passing  of  this  order,  Manitoba  .  15.400  16.200  'f  I  flevote  this  piece  to  a  forth-  ship,  but  he  is  the  equal  of  any  ",  m  of  the  execTive  com-  _ _ 

Dosco’s  efforts  to  gain  better  Dosco  would  only  have  been  able 'New  Brunswick  8..500  7,900  coming  event  which  will  certain- 'well-trained  .salesman  I  have  ?  lalioratorv'  and'”^'**^^  Ganadian  Manufactur-  Groin  Growers 

- -  - ' . .  "  . ^400  2.100  ,y  be  of  great  interest  to  L.U.A.jever  met.  By  that  1  mean  not  recent l^  nVn^  c^Z7u.  u  ‘  ” 

P’*'niber.s.  The  local  a.ssociation'only  ihat  he  can  .sell,  but  that | division  research  laboratory.  The! 'r-„jp  alines  and  Natural  announced  here 


to  have  been  tendered  by  Colo-  can  contract.  British  Columbia  31,900 

radoFuel  &  Iron  Co.  Without  passing  of  this  order,  Manitoba  .  15.400 

Dosco’s  efforts  to  gain  better  Dosco  would  only  have  been  able 'New  Brunswick  8..500 

entry  into  the  steel  markets  of  to  extend  a  five-year  credit.  De.s-j  Newfoundland  3.400 

Quebec  and  Ontario  have  been  pite  offering  by  the  American  Nova  Scotia  11.800 

hampered  by  the  distance  of  the  competition  of  a  ten-year  credit,  Ontario  .  1.53,500 


-  -  .  -  -PIA  1-n  AAA  a.s.-widiniii;omy  I'ldi  lie  van  sen,  inn  inai  jOlVISIOn  rcsearcn  laooraiory.  ine:.r-aJp  atinon  nnri  Natural  Rp- 

rs— ^  Lkatchewan-::_^^  bu.ness  ^ 

Life^  Installs  _ $372.800  $392.800  Jpct  of  nte  insurance  selling  andjsales  and  very  important,  how  jraToTatorils!'wo'4^shops^H^^^  sh^ppTI'lLiimes  wdf  bl^rovS 

COUITaOIG  LITG  ffldlUlld  ,  ,,  ,  ,  other  allied  topics.  ilo  rationalize  failure  In  make  allibrary.  and  reception  area.  Con-  professional,  'f>  enable  the  large, st  vessel 

*  ^  m  ^  mm  |  •  iSDSH  USIIIQ  Wh63t  Because  of  the  importance  of iparticular  sale.  istruction  is  scheduled  to  com-l,ggjjp  p„h]jp  service  as.so-  nperating  on  the  St.  Lawrence 

A  ** P  /I  nn  #1  ■  a  V  ■  .  this  subject  and  its  keen  interest,  Ken’s  greatest  personal  assets Tcnce  in  the  spring  of  1961.  "'ifh'  jg,jggy.  Seaway  to  take  a  complete  load 


construct  a  three-unit  addi- 


the  Maritimes  does,  however, 'balance. _ 

Equitable  Life  Installs 
A  "RAMAC  305"  Machine 


M  ^  JapaH  Uslno  Whcat  ^.a.,  .u  ^ 

**P  M\  nn  A I  '  nA^cngnCk  a  v  ■  Vi  .  this  subject  and  its  keen  interest,  Ken’s  greate.st  personal  assets  the  spring  of  1961.  "'thigjgjjgpt. 

■ -  !  _  bring  in  .some  outstanding  sales- jand  his  liking  for  people.  The  and  Bourke  of  Montreah  Tonl 

Vi’aterloo.  Ont.  —  An  electron- imation  on  a  keyboard.  W'ithinj  Future  sales  of  Canadian  wheat  man  from  somewhere  in  thej.story  he  will  tell  on  .September,  -  Arldi 

ic  accounting  machine  that  in  slightly  more  than  half  a  second Uj,  .Japan  will  probably  depend  United  States  or  perhaps  from'22nd  will  be  the  story  of  his  life  Toronto- Dominion  Plons 


Tankoos  Yarinon 
Adds  to  Holdings 


■without  moving  from  one  posi- 
:  lion. 


Western  Plons  By 


some  respects  parallels  a  juke  the  record  is  being  typed  on  an  attitude  here  towards  im-  across  our  own  country.  Like'and  we  have  titled  it  "The  Story, New  York  Trust  Compony  TOBONTO  —  lankoos  5.-)rmon  Con,  Johns-Manville 

lifA^fnciiMoee'lomDanv^  snee^of 'up  J^Hetters  a^Lcond  ports  to  that  country.  most  a.s.sociations  we  have  .some- i of  a  Salesman."  j  The  Toronto-Dominion  Bank  has - Canadian  .lohns-.Manville  Co. 

Waterloo  life  insurance  company  speea  ot  up  10  40  leiiers  a  secona  t  J  _  ...fforAa  fmn,  anAfh«HA  .. _ ,  .  ,  ..  — ua^  - - aCaa  Af  A  bas  announced  piircbase  of  a  i.ih  hac  nnrAhocoa  - - 


the  Equ  table  Lite  insurance  mg  10  leau  omci  nuunnauun  o.uvjj.  ,gg  nave  been  ouig-  pceasion  as  will  a  epntipman  ^  ,  V.  - -  -  enu  a.,,,  a  -  ----  . . a  .  .... 

Comnanv  of  Canada  in  June,  preceding  the  desired  material;  all  phases  of  wheat  production  in  .  _  ^gk.-g-  .be  matter  of  ad-  a  urn  c-  T  u,ui  Trust  Company.  total  value  of  $.5.0(k).00fl.  Sinclair,  general  manager. 

Fnnitahle  was  the  hence  the  "random  access”  of  Canada.  The  delegation  com- making  the  matter  d  named  Will  Cote.  Will  was  large-  Capitalization  will  be  100,000 ,  This  brings  properties  owned;  Company  plans  to  begin  ware- 
r  f  r  nadian  life  insurance  the  machine’s  name.  prises  tWo  grain  millers  and 4"®  ™tel  how  many  jy  responsible  for  interesting  shares  of  par  value  $100  each, -or  controlled  by  the  firm  in;  housing  operations  on  the  new 

first  canaaian  machine  The  four-and-a-quarter  ton  i^ree  representatives  from  the  lunches  to  serve  most  difficult.  Ken  McKenzie  in  sports  publish-! all  "f  whiph  "'H'  Ih®  exception  Alberta  and  British  Columbia  to; site  until  volume  warrants  manii- 

company  to  in-  machine,  one  of  only  about  15  in  Agency  of  the  Japanese  Whenever,  following  a  poor  fgjay  handles  the'^^  directors  qualifying  .shares,  $70.(X)0, 000.  out  of  a  total  of  $160,-1  factoring  facilities.  Mr.  Sinclair 

stalled^"  operation  in  Canada,  will  I?®  .  turnout,  our  hard-working  direc- thousand  and  one  jobs  that  their 'n'"  •  Toronto-  000,000  held  across  Canada.  '  states. _ 


SAC--random  ^cess  T^th-  0^^  the  Equitable  -  J^trea^rat If*-  -  ‘•^e  dumps’’ Lffiee  must  look  afler.  As  is  true! 


od  ^Hic'iaLs'^of  the  Company  have  'ii®'r  country’s  living  standards,  concerning  attendance,  the  .sug- of  so  many  successful  partner- 'cording 'to  the  announcement,  is| 

can  store  j  to  five  stressed  that  no  staff  member  accompanied  by  an  increase  ingestion  almost  always  is  ad- , hips  Will  and  Ken  complement  |  to  enable  the  bank  to  "perform, 

erical  or  alphabetical  cnarac^^^^^  consumption  of  meat  and  vanced  to  have  .someone  outside  ^^h  other  beautifully  and  neither' -n  New  York  corporate  trust 


Main  purpose  of  the  move,  ac-jf 


;  Xh-r  "  iV :  .r :  x: 


functions  for  its  Canadian  pro- 1 
vincial.  municipal  and  corpora-' 
tion  clients.”  I 


records  are  fed  inlo  the  The  machine  will  be  used  by  ^  entertainment  address  our  mem-  ,  ,  '  *  .  ,  ,  "on  _^nts^^ _ 

machine  on  punched  cards  and  the  Cornpany  to  prepare  premi-  supplying  ggiy  about  25- bership.  in  order  Ihat  we  may  ,  p 

electronically  stored  on  50  oxide  um  notices,  agents  commission  jq  p^j.  ^^.g  grain  expect  a  very  large  attendance.  McKenzie  was  asked  to  address  iMonfreo I  'Oy 

coated  discs  stacked  like  records  accounts  and  mortgage  records,  ggp^g  Japan  is  almo.st  self-sup- This  has  always  been  resisted  ^'f®  Underwriters  As.socia-! Collections  Up 

in  a  juke  box.  r  nanv’®  have'^C^^ert  ne  on  the  grounds  that  better  to Montreal.  The  truth  of  Collections  at  the  Port  of  Mont- 

An  example  of  the  working  of  pany  h^ve  been  testing  pro^  d.  The  delegation  indicated,  ^  i,s  is  that  he  and  1  played  golf  real  for  the  month  of  August, 

the  machine  can  be  seen  in  the  grams  comphated  ,e  s  however,  th^  „  gge  one  fine  afternoon  at  Chambly.  1960.  including  cu.sfoms,  excisr 


three  to  four  second  period  after  coded  instruction  -  for  about  a  try  a  growing  market  for  feed  ed  members  than  a  large  0"®j",,  V  .  ‘  ^ 

a  punchS  card  indicating  an  in-  year.  The  RAMAC  can  store,  a  grain.  seeking  only  to  be  amused.  home  f  asked 

France  premium  has  been  paid,  program  and  carry  out  the  in-  cast  year  .lapan  purcha.sed  ❖  ❖  ❖  |h'm.  Ken.  how  did  you  get 

is  fed  in.  In  that  time  RAMAC  structions  in  the  desir^  order,  from  Canada  some  1.1  million  Our  first  general  meeting,  tojstarted  in  your  job  and  with  your 


one  fine  afternoon  at  Chambly.  1 1960,  including  cu.stoms,  excise 
During  the  drive  home  1  asked  collections,  lotallec’ 


,  $58,911,499.  an  increase  of  $1.52,3.  j 
'.  ,  ^  |0.5.3  oi'er  the  figure  of  $.57..387..54C  j 

nth  your  I  far  July.  ]9fio. 


will  search  out  the  policy  re-  One  of  the^  RAMAC’s  was  on  tons  of  yain  for  about  $70  mil- bp  ^eld  at  noon  on  September  publications'’"  Then  he  started  August  collections  represenler’ 
cord,  check  that  the  amount  of  display  at  the  World  Fair  a  1, on.  Lit  le  was  bought  from  Rus-  ^  ^  gddres.sed  bv  a  to  tell  me.  an  increa.so  of  $.3.907.0.38  over  th' 

nrominm  naid  is  correct,  ad-  Brus.sels  in  1958.  Calculation  of  sia,  but  approximately  900,000 ®  aoui es.seo  y.v  e  ,  .  .  .  ampiint  enlleeted  during  Au«ust 

vance  the  date  of  the  policy  for  results  of  contests  at  the  19.59  tons  were  imported  from  the  gentleman  who  is  a  well-known  To  say  I  was  absorbed  is  an 


vance  the  date  of  the  policy  for 


the  period  for  which  premiums  W'inter  Olympic  Games  at  .Squaw  United  States  personality  and  who  is  not  con- understatement  —  I  missed  thei-lli- - i 

have  been  paid,  make  the  ne-  Valley  were  speeded  by  a  One  delegate  noted  that  Japan  nected  in  any  way  with  the  life  turnoff  for  Victoria  Bridge  andjigterested  in  selling,  if  you  are; 

cessary  ledger  entries  and  pre-  RAMAC.  would  like  to  buy  more  Canadian  jg^grance  industry.  However,  he  had  to  make  a  long  detour,  but  igfprpsted  in  snorts  if  vnii  are' 

p,„./card  ,.r  the  ag™,'.  com-  - - - -  »'■  intorci'ed  io  wL,  mote  a  oocl 

mission  on  HcOring  Sef  For  snpplv "IS  pome  is  Ken  Me-  most  anything  except  Ihat  story.lc,,sf„|  pprspp  successful,  if  youj 

mortgage  pavments  the  mach-  GoS  ProduCfS  Line  ^^der  to  maintain  its  trade  Kenzie  and.  besides  being  pub-  l  decided  on  the  spot  that  1  didjare  interested  in  enthusia.sm.  in| 

ine  will  check  the  amount,  split  cALGARY  -  Public  hearing  ‘’^ic  reference  was  made  ‘r.7^ -^,77  generation  of  ideas.  I  hopej 

the  payment  into  the  correct  b  e  f  o  r  e  Alberta  Conservation  tgX  segmjng^^^  Hockey  Pictorial  and  Foot- association  to  miss  it.  , that  you  too  will  someday,  some- 


amounts  of  principal,  interest  Board  of  an  applic^ation  by  Pro-  c^ilrdiaT  g;vernmenr  to  ^eVm^ 
and  tax  prepayment,  compute  ^igp, a  products  Pipeline  Ltd.  pgsy  pgtry  jgto  Canada  of  Ja-F 

new  principal  and  tax  balances,  to  build  a  gas  by-products  pipe-  pgnese  textiles  jLe 

post  payment,  and  prepare  a  jjge  has  been  scheduled  for  Sep-  — 

card  to  be  fed  in  with  the  cor-  tember  20.  t  t  ^  m  mm  I 

rect  information  when  the  next  The  company,  if  its  application  I J  \  Plf.gmmQ  Cam 

payment  is  made.  This  process  i.s  successful,  would  build  a  $25  f  Ivifid  I  wl 

takes  about  three  seconds.  m.illion,  700  -  mile  pipeline  be-  .  #  _  . 

When  a  certain  item  of  infor-  tween  the  Pincher-Waterton  gas  labOUt  lOtCG  InCtGOSG 
mation  is  desired,  an  operator  producing  area  and  Edmonton.  ^  v 

punches  the  "address”  of  infor- 1  Two  other  applicants  are  W'est-  - 

mation  is  desired,  an  operator  |alta  Pipe  Line  Products  Ltd.  and  By  J.  T.  FR 

punches  the  "address"  of  infor- iBritamoil  Pipe  Line  Ltd. _  Sfondord  & 


lisher  of  "The  Hockey  News,"  not  want  the  members  of  my|the  generation  of  ideas.  I  hopej 
"Hockey  Pictorial"  and  "F'oot- association  to  miss  it.  j  that  you  too  will  someday,  some-' 

ball  News.’  he  is  publicity  jf  ygg  got  g  jjfg  under  ! how.  be  given  an  opportunity  Icj 


director  of  the  National  Hockey | ^^rjfgr  you  won’t  be  with  us  on  |  hear  Ken  McKenzie  tell  "Thcjl 


Ithe  22nd.  However,  if  you  arejStory  of  a  Salesman” 

Trade  Surplus  in  July 
Reduces  Federal  Deficit 


Money  Market 

Ciur  facilities  and  experience  are  available 
to  both  borrowers  and  leniJer.-  o!  short-term 
fiinfls 

F  or  the  investing  corporation  w  e  are  prepared 
to  deal  in  size  in  Goveniinent  of  Canada 
and  provincial  securities.  In  addition,  we 
offer  as  agents,  finance  company  and  prime 
corporate  short-term  paper. 

F  or  the  borrowing  corporation  with  temporarv 
need  for  cash  the  issuance  of  short-term  paper 
often  provides  the  most  economical  wav. 

}  our  rnfjuirirn  are  itn  Ved 

Grcen^liields  &  Co  Jric 


By  X  T.  FREVERT,  ,  , 

Editor,  Standard  &  Poor’s  Outlook  I  year  ^n' which  Canada"^ 

NEW  YORK.  —  A  major  chal-|  chronic  unemployment  rale  well  I  more  than  she  imported 


.Inly  was  the  second  month  thisisoared  to  $88,900.00(1  from  $.52. -j 
year  in  which  Canada  exported '500.000  a  year  ago.  A  decline  in' 
more  than  she  imported.  j  imports  to  $43,700,000  from  $.52,- 


'tOMRKM  lORONIO 

yUtBtl  rni.tWA 

SHERBROOKE 


MW  10RK 
«  IN. MPEG 
LO.MiO.N 


BANK  OF  CANADA 


jlenge  faced  by  the  economy  injin  excess  of  the  present  5.5  per  An  8.3  per  cent  increase  in  000,000  resulted  ir  a  trade  sur-;| 
ithis  decade  —  and  one  highly  in-;cent  figure?  exports  and  a  10.7  per  cent  re-  plus,  for  the  month,  of  $45.200,-ii 

]fluential  in  determining  our  rate;  duction  in  imports  during  July— '000.  This  more  than  offset  the 

jof  national  growth  —  will  be  Prospects  Reassuring  coupled  with  a  trade  surplus  in  deficit  with  the  U.S.  i 


—  |,gf  national  growth  —  will  be|  Prospects  Reassuring  coupled  with  a  trade  surplus  in  deficit  with  the  U.S.  j 

'I . -  — 1|  the  degree  of  success  achieved!  jg  gpne,.g|  the  prospects  are  JaniiaCV-has  reduced  Canada’s]  E:xports  to  other  Common- 

WooH.,  efofomont  M  tho  Rank  nf  Tanarfa  ae  af  Ant)  n  iQfio  utu'Z'pR  Ihc  projected  ^ast j pggj,j,gj.jgg  ’  gfowth  of  the^®®^®  ^01'  the  first  seven;  wealth  countries  edged  up  to  $28,-' 

xb.Tl'.';,’;  hThurZ,nTrZi„Zli  «  S'“'  ■"  '“'"■|^™niiiu,v.  fuxlered  b,  new  leeh-  ^Tr  ”r!i  ‘  ^r^'oi!;  we'r”?  t  Z  Zf  ' 

409,290.  Investments  are  shown  $.5.36.657  higher.  Holdings  of  Ster-  By  1970  1.3  5  million  workers i *  iji.p  pgrind  of  1959  inn  non  from  tvn  inn  nnn^  ' 

ling  and  U.S.  Funds  were  $5,472,084  lower,  while  other  assets  were  will^ave  been  ad^ed  to  our  pre' !  The  .«8  300  ooo  excess  of  ex-  $20,400,000. 

p  857..588  higher^  Deposits  were  $2,272,090  lower,  while  ®*her  sent  labor  force  of  73  million  by |  in' .Julv  is  T'^®  ®''^']S®  »®a(1®  «itb  all 

liabilities  were  $23,313.26o  higher.  far  the  largest  number  for  any  compared,  by  the  Bureau  of  Sta- ®®i'"  ®'®-V 

In  comparison  with  corresponding  week  of  last  year  total  decade  in  history  and  50  perjuries  As  in  the  oast  decade  pro- I'stics.  with  the  year-ago  deficit'^®^/^’'*^®''''''  ®’'"’‘^®5! 
assets  were  $26,478,182  higher  while  other  liabilities  were  $4,474,957 1  cent  more  lhan  in  the  1050’s.]fp.„|.  j  ’  j  oUc’  inhe  of  $49  100.000.  ®  year-earlier  figure  of 

higher.  Circulation  was  $22,747,513  higher  than  same  period  last' Accompanying  this  large  increase  j‘|,  r ’  .g  .  narticular  A  .sharp  decline  was  noted  in 

year  and  Deposits  are  shown  $4,474,957  higher.  iwill  'be  major  changes  in  the  imports  from  the  U.S.  Although"®  $74-000.000  from  $86,400,000. 


^  composition  of  the  manpower  re-  gSir'  an7“"trafning^  exffs  to' 'the'  U.S.'  were  “aTso  Canada’s  e.ports  of  $3.067.200.-j 

result  of  the  very  ^^mong  the  manual  occupations  lower,  this  was  more  than  com- 300  during  this  years  first  seven 
ug.  ?f,  I9B0  i.astWK.  LastTr.  low  birth  rates  in  the  1930’s,  j  f  skilled  eraftsmeii  P®n-‘'at®d  for  by  an  increase  in  nionths  were  8.4  p'T  cent  above 

-  S,47Z*0S4  4  s.1^,0,4  will  increase,  but  the  n^lS  sales  to  overseas  countries  .  the  total  of  $2,830  700.0^^  th 

135.898  +  2,322  -  '  86,847  '0  oirths  in  the  194(1  s,  gf  „g,;|.i|ipj  igu„  „,j]i  about  Shipments  from  the  I'.S..  m  Foniiarx-.Iuly  period  of  19.i9. 

^-77467, 777  77:2'7:77i  be  among  ^  workers '25'  fheir  long- "uly.  f®"  '"JfqTnTtT’  ’''"V  '  Fiily,  total 

oe  among  worKcrs  unaer  25,  ,  relative  decline  Farm  em-  figure  of  $319,700,000  in  the  imports  for  the  first  seven  of  this 

-  3,000,000  wh'j®  another  20  per  cent  will  be  pigyment  probably  will  drop  fur-  seventh  month  of  last  year.  At  year  were  $.3.2.35.400.000  —  little 
l,"oooooon  Fhose  4,5  years  and  over.  The  ■  (be  same  time,  exports  dropped, changed  from  the  total  of  $.3,2.31.- 

■■  ■  2.5-.34  age  bracket  will  increa.se  -(  fbg  sifintinn  will  akn  call'to  .$249,300,000  from  $282,200,000.  900.000  in  the  corresponding 

31,1.50,184  -  .33.846  -  1 1 1 .525.569  Only  12  per  Cent.  In  the  3.5-44  •  ,  ir„" .  ,  •'  .f  '  Fxnnris  in  lulv  In  the  UKnenod  of  1959 

19.102,4.3.5  4.  48.779  4  265,574.068  eroiip  from  whirh  wp  normallv'^®®  intelligent  planning  on  the  _i'’'Pori.s  in  .luiy  lo  _ine  »  'v  pcrioo  ni  ih.).i. 

“SS  -  .  M  '"•"'Xti-y.  r-bcral  and _ 


THEY’RE  ALL  OUT  OF  STEP 


COMPARATIVE  FIGURES  HEREWITH 

ASSETS—  Aug.  31.  1960  Aug.  ?4,  !f 


Sterling  and  l’,S,  Funds 
Other  Currencies 

ToUI  . . . 

ADVANCES  TO 
Char,  and  Savings  Bks 


Aug.  ?4,  I960 
$ 

43.176.222  — 
13,Y898  4- 


Treasury  Bills 

.  381,111,3.38 

331,150,184 

33.846 

e  in. 525, .569 

Govt.  Secs.  (2  Yrs.) 

519.151,214 

519.102,43.5 

48.779 

+  26.5 ,574,068 

Govf.  Secs.  (Ivong  Termi 

1 ,77ft, 328, .363 

1.770.250.476 

78,087 

—.360,234,419 

Bds.  Deb.  fnd-  Dev.  Rk. 

62.78t,57.5 

62,379.530 

405.045 

r  5,913,968 

OtJier  Secs. 

14,034,761 

13.991.169 

43.592 

—  4.995.885 

Total  . 

.  2,717,410,451 

2.746.873.794 

536.6.57 

+  17.783,301 

Ind.  Dev.  Bk . 

.  25,000,000 

Bank  Premises  .  . 

.  11,794.100 

11.792,897 

1.203 

4  1.273.213 

AU  Other  Assets  . 

.  88.312,381 

61.454.793 

23,857.588 

4-  1,214.727 

Total  . 

.  2,910,409,290 

2.891.483,604 

18.925.686 

LMBILITIKS— 

Capita!  Paid  Up . 

.  5.000.000 

5.000,000 

Rest  Fund . 

25.000,000 

25,000,000 

Notes  in  Circulation 

2,015,124.585 

2,011,443.292 

4- 

3.681.293 

DEPOSITS 

Govt,  of  Canada 

10.050.245 

39,420^44 

630,00! 

Char.  Banks 

W7.673.944 

650.151,504 

_ 

2,477,560 

+-  12.814,481 

Other 

26,776.782 

27.201,313 

- 

424.531 

-  2.657,531 

TotaY 

714.500.971 

716.773.061 

2,272,090 

Liabilities  (0»her  Curr.) 

42.007.362 

47.894.144 

_ 

AU  Other  Liabilities 

108.776.372 

85,463,107 

4- 

23,313,265 

—  4,637,711 

Total 

2,910,409.290 

2,981,483,604 

4 

18.925.686 

4  26.478  182 

7  :«  7 draw  a  substantial  proportion  of|P"", 

43.597  -  4:9i5:88Uur  higher  level  personnel,  ai'"'^*’'  governments  a  nd  he, 

36  657  4T7  -83-777  ft®®®®^*®  is  indicated.  |y®®®Rsters  who  will  enter  the 

36,6.57  4  'J-83.301  ^ , work  forcc  Educatioo  and  train-, 

^  3  25  per  cent  increase  in  the")^  ^'^y.  ^  major  role.  Bu- 


mM  m  5 

BUT  SMITH... 


number  of  women  workers  bv 


sincss  will  have  to  revise  its 


cent  for  men;  and  i2>  a  .30  per” 
cent  increase  in  the  number  of;' 


;j, '  personnel  policies  lo  allow  for 
7 a  larger  proportion  of  young  j#  i, 
,fj  inexperienced  workers,  as  well 


.681.293  4  22.747,513  part-time  workers,  principallvlf.®  rnore  women  and  part- 
630,00!  -  10,997.055  young  P®®?!®  still  at  school  and!  ''T® 


i2.8!4,48i  rdult  women  with  some  respons 


jthe  prospect  that  two  out  of  five 
'workers  during  the  i;;.;!)  s  wiii| 
,  jhe  45  years  or  older,  a  more  en-| 


METROPOLITAN  LIFE 


The  big  question  involved  is:  .f 

3.9,3:423  Will  the  economv  be  able  to  ab-  'gh  ®ned  attitude  with  respect 
4^^iiLorb  this  huge  addition  to  the*®.,/'?®  Pi^Ployment  of  oldsters 
6,478  182  labor  supply,  or  do  we  face  a'W'jl  n®  required.  ,  , 

.  —  -i  Our  manpower  potential  is 
X  y.  te  94^  great  enough,  with  an  improving 

technology,  lo  increase  the  pro- 
.  duction  of  goods  and  services  by 
about  .50  per  cent  from  1960  to 
■  ^^n  this  basis,  the  gross  na-' 

I  l■|ffll||l  I  Ainr  '  tional  product  could  go  from 
m  lU  V  IIIk  HmI  k  about  $500  billion  to  $750  billion.' 

r  UV-BUIIiNn  lar  accompanied  hy  a  further  im-: 

k  yflo  Wllflla  w  k  provement  in  the  standard  of 
[  K  living. 


SURANCE 


ROMI  OFFICE  NIW  YORK 


SERVINO  CANADA  SINCE  1872 


(July  Electrical 
'Production  Goins 

J  Ottawa.  —  Production  of  elec-i 
tricity  in  Canada,  DBS  reports,' 
-  'was  11.7  per  cent  higher  in  July] 
'at  9.034,510  megawatt  hours  com- 
i, Spared  with  8,084,899  made  in 
same  period  last  year. 

For  first  seven  months  of  1960 
the  rate'  of  increase  was  about 
■  the  same  af  66.349.921  megawatt 
|ki' hours  against  59,409,522.  I 


Dean  Witter  International,  Inc. 

Subsidiary  of 

DEAN  WITTER  &  CO. 

14  WALL  STREET 

NEW  YORK  5,  N.  Y. 

Msmberg  of  the  New  York  Stock  Exchonpe. 

Pacific  Coast  Stock  Exchange,  Midwest  Stock  Exchange 
end  other  Principal  Stock  and  Commodity  Exchanges 

Announces  the  ojjening  ol 
a  new  office  at 
132  St.  James  Street  West 

MONTREAL.  CANADA 
Victor  4-3051 

under  the  Supervision  of 

AUBREY  W.  GOODMAN  c  a 

Resident  Vice-President 
AND 

BRUCE  A.  GORDON 

Registered  Account  Advisor 


That's  according  to  Smith,  of  course.  .Actually  it  s 
Smith  who's  ’way  our  of  srep  —  all  the  others 
know  the  value  of  reading  the  B  of  M  Business 
Review  from  cover  to  cover.  This  concise  monthly 
spotlight  on  the  business  scene  is  invaluable  in 
keeping  you  abreast  of  Canadian  economic  affairs. 
Make  it  a  point  to  read  it  every  month.  There's  a 
personal  copy  available  for  you —  '’liw  nAIMI*' 
even  if  your  name /f  Smith.  Just  drop  MY  KUNK 
a  line  today  to:  Business  Develop- 
ment  Department,  Bank  of  Montreal,  I  iM  1 1 1 
PO  Box  6002,  Montreal  3,  PQ  IImUI 


Bank  of  Montreal 

WORKING  WITH  CANAPUNS  IN  EVERY  WAtK  OF  tIFE  SINCE  1817 


Tor  example,  a  railroad,  op 
erating  steam  locomotives,  would 
I  most  likely  refuse  to  run  their 
locomotives  on  a  spur  line  in  a 
1  lumber  yard  unless  the  owner 
of  the  lumber  yard  was  prepared 
to  release  them  from  liability 
should  a  spark  from  a  locomotive 
cause  a  fire  in  said  yard.  Such 
“waivers  of  subrogation''  arc 
quite  in  order,  always  however, 
provided  that  the  release  of  liab¬ 
ility.  of  waiver  of  subrogation, 
must  be  given  by  the  insured  to 
the  third  party  prior  to  the 
occurrence  of  any  loss. 


Can.  Hydrocarbons 
1  St  Half  Net  Down 


iAigoma  Steel  Places  Order 
(For  $30  Million  Expansion 

f  - -  I 


Reduce  Dollar  Premium 
Advises  Walter  Gordon 


I  Canadian  Hydrocarbons  Ltd 
'reports  net  earnings  for  the  six 
months  ended  .lune  .in,  men 
'amounting  to  $20,1.670.  compared 
With  $284,174  in  the  first  half 
of  19,10. 

Farnings  per  share  of  out¬ 
standing  stock  were  equal  to  29 
cents  in  the  latest  period  com¬ 
pared  with  40  cents  a  year  ago. 

Volume  of  propane  sales,  in¬ 
terim  statement  says,  increased 
.1  per  cent  in  tlie  1960  period 
hut  sharply  lower  appliance 
sales  accounted  for  the  drop  in 
total  dollar  volume. 

.\pplianre  sales  have  improved 
in  recent  weeks  and  dollar  vol¬ 
ume  now  compares  more  favor¬ 
ably  with  a  year  ago,  it  is 
stated 

During  the  fir.st  half  of  1960, 
Canadian  Hydrocarbons  acquir¬ 
ed  the  remaining  minority  in¬ 
terest  of  Sturdie  Propane  Ltd. 
and  recently  has  made  an  offer 
to  acquire  the  balance  of  the 
shares  of  Canadian  Propane  Ltd. 

Hearing  is  scheduled  in  .Al- 
herta  this  month  of  an  applica¬ 
tion  by  Hydrocarbons  Pipeline 
Ltd.,  a  subsidiary.  In  construct 
a  liquified  petroleum  gas  gath¬ 
ering  system  in  the  province. 

Large  underground  storage 
facilities  in  Alberta  in  which 
Canadian  Hydrocarbons  has  an 
interest  would  he  used  in  con- 
junclion  with  the  project.  There 
are  three  other  competing  pro¬ 
posals. 


I  As  an  extension  to  the  plate 
land  bloom  mill  of  Algoma  Steel 
Irorporation  at  Sault  Ste.  Marie, 
'fin  order  has  been  placed  by  cor- 
.voration  with  Dominion  Engine- 
faring  Works  Ltd,  Montreal  for  a 
tiix-stand,  wide  strip  mill. 

The  mill,  which  will  produce 
liot  rolled  sheets  and  light  plates  i 
to  a  minimum  width  of  95 
•  nches  is  described  as  an  im-| 
Jiortant  addition  to  the  Algoma 
•vteel  works.  | 

!  It  is  said  to  be  the  largest; 
I 'Oiling  mill  of  its  type  to  be; 
tpade  iri  Canada.  : 

;  Total  cost  of  the  mill,  D.  S.  Hol- 
.irook,  Algoma  president,  states! 
,  n  announcing  the  placing  of  the! 
irder,  is  estimated  at  $.10  million.  1 
.'t  will  be  financed  internally  and| 
{will  require  several  years  to  con- , 
jjtruct.  ' 

It  is,  Mr.  Holbrook  slates.  an-‘ 
ither  step  in  .Algoma  Steel’s! 
rians  for  diversification.  It  will 
promote  continued  stability  of 
•mployment  at  Sault  Ste.  Marie 
ind  is  estimated  to  require  an' 
idditional  400  employees  when 
iperating  in  196,1. 

Te  mill  will  require  240.000  sq 
9.  of  new  buildings  and  will  con-: 


tain  9,000  tons  of  machinery,  in¬ 
cluding  six  main  driving  motors 
totaling  35.000  horsepower  and 
auxiliary  drive  motors  totaling 
over  10.000  horsepower. 

For  size,  the  mill  ranks  as  a 
very  large  hot  strip  mill  but  it 
is  pointed  out,  will  be  adapted  to 
the  lower  tonnage  demands  of 
the  Canadian  market  with  provi¬ 
sions  for  higher  production  as 
domestic  demand  grows. 

Algoma  Steel  in  recent  .years 
has  been  building  more  and  morel 


(Special  to  The  Financial  Times) 


K.  .M.  Vourijf 


Subrogation 


Tliis  then,  is  a  brief  rundown 
of  the  me,oning  of  the  term 
subrogation'  as  it  is  applied  in 
the  insurance  industry.  It  is  al¬ 
ways  well  to  rememher  that, 
while  the  monetary  loss  for 
damages  sustained  hy  an  indiv¬ 
idual  as  an  insured  m.ay  he  made 
good  by  a  cheque  from  his  in¬ 
surance  company,  his  responsibi¬ 
lity  docs  not  end  when  he  has 
received  his  insurance  company's 
claim  payment.  He,  hy  law.  has 
a  responsibility  to  do  all  in  his 
power  to  as.'-isl  his  insurance 
company  which  has  automatical¬ 
ly  assumed  his  rights  of  recov- 
lery;  to  exercise  those  rights 
against  the  parly  or  parlies  res¬ 
ponsible  for  the  damage. 

Ry  the  same  token  he  is  also 
required  hy  law  to  do  nothing 
that  would  jeopardize  his  insur 
.  anee  company's  assumed  rights 
of  recovery  against  a  third  party 

While  this  rule  is  very  impor- 
itant  to  all  cnntracl<i  of  insurance, 
it  is  perhaps  most  important  in 
the  field  of  automobile  insurance 
when,  following  an  accident,  an 
'insured,  possihlv  shaken  up  and 
suffering  from  mild  shock,  may 
make  conciliatory  or  sympathetic 
Islatcments  to  the  other  individii- 
|al  concerned  which,  while  very 
innocent  at  the  time,  might  prove 
extremely  damaging  in  court 
should  the  insuring  companv' 
I  exercise  its  assumed  rights  of 
'recovery  following  payment  of 
the  claim 


dressing  a  seminar  of  the  Na-' 
tional  Federation  of  Canadian! 
Cniversity  Students,  said  that  in, 
recent  years  Canada  has  lostj 
a  considerable  measure  of  poli-' 
tical  and  economic  independence,  i 
“We  should  decide,'*  he  advi.sed.j 
“whether  we  want  to  accelerate! 
the  pace  of  integration  with  the! 
I'.S,  —  politically  as  well  as  eco¬ 
nomically  —  or  we  should  take  I 
steps  without  further  delay  loj 
reverse  the  trend.  No  matter' 
what  we  do.  it  would  entail  diffi¬ 
culties  and  possibly  some  iin 
pleasantness" _ ^ 


tion  is  under  way  to  permit  rol¬ 
ling  of  steel  plate  up  to  112  inch 
widths,  suitable  for  .16-inch  dia¬ 
meter  pipe. 

There  are  no  facilities  in  Can¬ 
ada  at  present  capable  of  pro¬ 
ducing  plate  at  this  width. 

Algoma  also  has  under  con¬ 
struction.  scheduled  for  comple¬ 
tion  in  the  spring  of  1961,  a 
$15,000,006  beam  mill  to  produce 
wide  flange  beams  up  to  a  max¬ 
imum  of  24  inches,  a  product  not 
now  made  in  Canada. 


really  means  when  used  in  an 
insurance  sense. 

Webster  offers  several  defini¬ 
tions  of  the  v'ord  subrogation, 
the  most  easily  understood  of 
which  is  perhaps  the  following: 
“The  legal  operation  by  which  a 
third  person  who  pays  a  creditor 
succeeds  to  his  right  against  the 
debtor”. 

I'nfortunately,  none  of  the 
foregoing  terms  are  particularly 
familiar  to  the  insurance  bus¬ 
iness  with  the  exception  of  the 
term  “third  person’’  and  even 
this,  in  insurance  parlance,  is 
usually  “third  party  ”  By  slight- 


iPembina  P.L 
Throughput  Up 


Gordon  “Most  Canadians  might 
never  fully  realize  just  when  or 
how  this  happened.’’ 

Mr,  Gordon  feels  that  if  Cana¬ 
dians  face  up  to  the  challenge 
and  do  something  realistic  about 
it,  they  will  be  able  to  regain 
a  greater  measure  of  economic 
110.000  barrels  daily  against  independence.  He  personally  fa- 
000  in  the  same  19.19  period,  vored  such  a  course  rather  than 
A.  Scott,  president  reports  one  of  apathy  and  complacent 
he  company  added  40  miles  relinquishment  of  control, 
lipeline  in  the  period  bringing,  Mr  Gordon  .said  the  current 
total  to  690  miles.  It  now i  premium  on  the  Canadian  dollar 
res  .1.426  wells  in  the  Demhinal  was  “unrealistic" 

^  ^la  Millesdcn.  • -|-|^p  pr^niium  has  the 

effect  of  depressing  the  natural 
nitization  in  the  Demhina  bold  resource  industries  and  makes 

for  domestic 


Big  European  Or<ler$  | 
Can.  Aviation  Elec. 

West  Germany  and  Holland  I 
have  decided,  it  is  announced,! 
to  buy  a  total  of  $18  million  of! 
flight  simulators  for  the  F-in4G' 
Lockheed  Starfighters  aircraft' 
from  Canadian  Aviation  Elec¬ 
tronics  Ltd.  I 

In  addition  to  this  order,  there; 
are  prospects  for  further  simu-i 


i^vro  Gets  Marine 
Work  Agreement 


Toronto— Avro  Aircraft  which 
ias  been  seeking  general  in- 
jlustrial  business  through  an  ag¬ 
gressive 


campaign  i  n 

I  Europe  and  North  America  an- 
loiinces  an  agreement  has  been 
nade  with  Kai.ser  Enterprises 
ind  I'nited  Marine  Corp  for  the 
I  onstniction  of  aluminium  hulls 
:  These  hulls,  for  use  in  power 
griiisers  together  with  fittings 
ivill  be  made  in  Canada  for  the 
he  first  time  and  indicate  a 
.ignificant  departure  by  the 
I'ompany  from  purely  aeronautic 
Ivork  although  the  aerodynamic 
which  Avro  posses- 


tion  which  is  perhaps  more 
suitable  and  more  suitable  and 
more  readily  understood  when 
read  from  an  insurance  point  of 
view  Such  definition  would  read 
somewhat  as  follows: 


In  fire  insurance  contracts  it 
iis  permitted  to  include  a  clause 
i  which  waives  the  insured's  rights 
of  recovery  against  any  other 
I  party,  subject  to  the  requirement 
I  that  such  waiver  mu.st  be  given 
that  pays  I  prior  to  the  occurrence  of  any 
insureds  I  fire.  This  clause  came  into  he- 
in.surable  I  ing  as  a  result  of  pressure  on 
t  of  theiiosureds  from  other  parties 

•ceeds  to! •'supplying  some  service  to  the 
;ainst  theliof^ured's  premises.  Such  parties 
0  caused ' "'ould  refuse  to  provide  the 
suited  in'-''orvicp  unless  released  from 
'•  iliahility  for  the  damages  that 

(might  he  caused  should  a  tire 
ensue  from  such  service. 


Change  in  Name 
Deyell  Company 

LINDSAY.— A  change  of  name 
from  .1.  W  Deyell  Printers  Lim¬ 
ited  to  .John  Deyell  Limited  has 
been  announced.  D.  M.  Alloway. 
president  of  the  company  stat^ 
that  the  new  name  would  per¬ 
petuate  the  memory  of  the  foiind- 
a  name  well 


it  more  difficiill 
manufacturers,’’  he  said. 

“A  lower  premium  would  give 
;lhe  whole  economy  a  shot  in  the 
;arm  and  create  more  opportun- 
lities  for  employment.” 

I  Mr.  Gordon  indicated  he  did 
'  not  feel  the  Canadian  government 
[should  step  in  to  control  the  ex¬ 
change  rate  “except  as  a  last 
resort  ’’ 

Rut  if  there  is  serious  unem¬ 
ployment  —  and  I  think  it  may 
he  seriniis  —  and  some  sort  of 
controls  are  needed,  then  the 
goiernment  should  face  up  to 
it,”  he  said 


Decision  is  expected,  in  the 
next  few  months,  on  a  provincial 
application  hy  Westalta  Products 
Pipe  Line  T.td..  a  wholly-owned 
subsidiary,  to  construct  a  gather¬ 
ing  system  and  transport  natural 
gas  liquids.  Another  wholly- 
owned  subsidiary.  Foothills  Pipe 
Lines  Ltd  .  will  seek  a  permit  to 
export  to  the  Chicago  area  na¬ 
tural  gas  liquids  surplus  to  A1  ; 
beita's  needs  Hearing  on  this  ap-: 
plication  is  expected  m  October.' 


hxperience 
hes  fits  of  course  well  into  ex- 
iianded  operations  of  this  nature. 

No  further  details  concerning 
[he  volume  of  work  imolved 
find  the  arrangements  made  are 
'nailable  at  the  present  time  al- 
j  hough  an  anfiouncement  is  ex- 
iiected  shortly. 


er  of  the  firm 
known  and  respected  in  the  book 
manufacturing  industry 
Mr  Alloway  also  announced 
the  appointment  of  Percy  Ploss. 
formerly  assistant  manager,  to 
the  post  of  manager  Other  offi¬ 
cers  appointed  are  V  A  Henkel- 
man,  .secretary,  and  K  W  Wend- 
land.  treasurer,  both  of  Oshawa. 


,  FrnrirtcF  of  Qtirbrc,  the  Grad- 
vaten  romin)ltee  o/  irhtrh.  i.s 
j  .sr*iii,sormq  the  coli/nin  Oi/e.s- 
I  /lon.s  from  rendern  nn  ariy 
prnhlertis  they  way  hare  in 
I  connection  irdh  their  general 
I  insnranre  prngraw  will  he. 
'  welrowrd.  (Editor) 


The  rnnirihytar^  to  thin  rot- 
limn  are  all  active  in  The 
Insurance.  Institute,  at  the 


iquipment  Contracts 
U  Twin  Falls  Let 


.  Perhaps  an  example  may  ei'on 
^lore  clearlv  explain  this  term; 
I  and  may.  in  fact,  point  out  the 
reasons  why  the  rule  of  subroga¬ 
tion  is  a  basic  principle  essential 
to  the  issuance  of  any  insurance 
contract 

Let  us  assume  that  you.  the 
reader,  have  insured  your  auto- 
for  collision  coverage 


Substantial  c  o  n  t  r  a  c  t  <=  and 
irders  for  equipment  for  a 
hydro-electric  pro.iecl  on  the  I’n- 
-.nown  River  in  Labrador  have 
aeen  let  by  Twin  Falls  Power 
(Corporation  Ltd. 

I  Twin  Falls  Power  Corporation 
fs  an  associate  of  British  New- 
I'oundland  Corporation  Ltd  The 


Government  Orders 
For  Dom.  Mognesium 

OTTAWA— Defence  Production 
Minister  O’Hurley  has  announced 
that  the  aircraft  parts  factory  at 
Haley  Station,  near  Renfrew, 
will  remain  in  operation 

Dominion  Magnesium  Ltd., 
which  leases  the  plant  from  the 
federal  government,  had  been 
reported  ready  to  close  the  plant 
because  it  had  been  operating 
at  a  loss. 

The  Defence  Production  .Minis¬ 
ter,  however,  told  a  press  con¬ 
ference  that  the  government 
will  be  announcing  the  placing 
of  new  contracts  with  the  plant 
which  will  not  only  keep  the 
current  working  force  of  100  men! 
nn  the  job  but  could  provide  em-! 
ployment  for  some  of  those  who 
previously  were  laid  off 


mobile 

:with  the  XVZ  Insurance  Com- 
i  pany  Subsequent  to  the  issuance 
of  the  policy  your  automobile. 
! while  parked  at  the  curb  outside 
your  home,  is  rammed  and  heav- 
'ily  damaged  hy  a  runaway 
|\ehicle  owned  and  operated  by 
another  individual. 

A'ou  would  naturally  communi¬ 
cate  the  facts  of  the  mishap  to 
your  insurance  company  through 
your  agent  and  they,  in  turn, 
after  due  investigation  of  the 
accident,  would  issue  a  cheque 
in  payment  of  your  claim,  minus 
deductible  to 


!  building  of  the  transmission 
line. 

Orders  for  ma.jor  permanent 
equipment  have  already  been 
[  awarded  to 

[[  English  Electric  Canada  Ltd. 
['.John  Inglis  Co  Toronto— tur- 
'  bines. 

Canadian  Westinghouse.  Hamil¬ 
ton— generators 

'  Canadian  General  Electric  Co 
'Ltd..  Montreal— transformers 
Phillips  Electrical,  and  Canada 
LWire  and  Cable  —  transmission 
iline  conductor. 

Societa  Anonima  Elettrifica- 
zione.  Milan,  Italy— transmission 
line  towers. 

The  total  value  of  the  con-! 
'tracts  and  orders  was  not  an-; 
nounced.  : 

The  I'nkncwn  River  is  a  tribu-; 
'tary  of  the  Hamilton  River  and! 
,  the  Twin  Falls  power  site  isj 
I  about  12  miles  southwest  ofj 
Hamilton  Falls  where  Brinco  hasi 
the  rights  to  develop  the  four; 
!  million  hor.sepower  available 
iThe  Twin  Falls  power  will  be 


'  OIL  &  GAS  PIPELINE  INDEX 

(Supplied  by  Kippen  &  Co,  Inc.) 

Based  on  the  simple  average  of 
relatives  method,  reflecting  the 
I  average  movement  of  10  gas  pipe¬ 
line  securities  and  4  nil  pipeline 
securities: 

Wk.FPflH  Prpv. 

Sppt  f>  Av»r 

Gs*  Pip^hn^  Avpr  <>3-4G  R9.(U  -  4,42' 
OU  PippJinp  Aver.  T.i.fi.l  73.fR  -  195' 


of  coiirso. 
which  they  policy  may  have  been 
subject 


A’oiir  acceptance  of  this 
cheque,  due  to  the  proxisions  in 
your  insurance  policy,  completes 
“the  legal  operation  hy  which  a 
third  person  who  pays  a  creditor 
succeeds  to  his  rights  against  the| 
debtor.”  I 

In  this  instance  your  accept- j 
ance  of  the  cheque  transfers  j 
from  you  to  your  insurance  com¬ 
pany.  any  legal  rights  you  may 
have  as  respects  recovery  of 
damages  from  the  individual 


EDDY  PAPER  CO. 
flddy  Paper  Co.  Ltd.  advis 
55.4.52  rIasF  "A”  «hare^  and 
common  «itiare!«  of  company  wer 
and  outslandins  as  of  .August  16. 


[transmitted  110  miles  to  the  new 
iron  mines  of  Iron  Ore  Company 
of  Canada  and  VVabush  Iron  Co. 
in  the  Wabiish  Lake  area.  First 
delivery  of  power  is  planned  for 
June  l’.  1962. 


Investors  Syndicate  Sales 
Continue  to  Increase 


;pite  of  higher  semi-annual  dividend  brings  the 
Canadians  continue  distribution  for  the  current 
...  year  to  7,1c  per  share  compared 
^  with  6,1c  per  share  in  19.19. 

president  of  .  — 

'  of  Canada  n«ii 
shareholder.': '  >  ’ 

reports  of  mutual ' 

management  i  ,  «■  'f  w'l 


.!  WINNIPEG-ln 
i living  costs, 

In  he  basically  thrifty 
.  T.  O.  Peterson. 

’  Investors  Syndicatr 
^Ltd.  in  a  report  to 
accompanyin) 

:  funds  uncier  I.S.C, 
covering  the  six  months  period 
to  June  .10th. 

While  sales  of  shares  in  the 
two  affiliated  mutual  funds. 
.Investors  Mutual  and  Investors 
Growth  Fund  were  below  (he 
levels  for  the  same  period  of  a 
year  ago,  in  common  w  ith  other 
.mutual  funds,  purchases  of  in- 
lestment  certificates  continue  to 
mount 

During  the  six  month  period, 
ended  June  10.  1960,  more  people ! 
bought  more  I.S.C  Certificates! 
than  ever  before  in  a  similar  | 
period  Investment  Gerlificatej 
sales  for  the  period  under  review! 
w  ere  up  some  .l-l"-  over  a  year  I 
ago.  I 

Total  assets  during  the  same! 
period  also  reached  a  new  high! 
at  $147,900,000  from  $142,- i 
'ilOO.OOO  at  the  beginning  of! 
the  year.  Likewise,  the  amount; 
of  as.sets  administered  by  the! 
Company  reached  a  new  high  at 
$400,000,000. 

Although  costs  continue  to 
climb,  net  profits  after  taxes 
were  approximately  the  same  as 
a  year  ago.  being  equal  to  71c 
per  share  for  the  six  months 
ended  June  30.  1960,  compared 
to  70c  for  the  six  months  ended 
June  30.  1959 

A  dividend  of  40r  per  share  has 
been  declared,  payable  on  Sep¬ 
tember  30,  . . 


recoiery 


oiK  Continents  lie  within  the  dial  of 
i  your  telephone.  By  raising  your  finger 
'  you  can  call  any  of  them.  This  phenom* 
enon  has  been  created  by  communica* 
lions  engineers-those  men  whodevelop 
this  equipment  that  shrinks  the  earth 
and  by  those  who  manufacture  and  install 
Y  it  Continuing  research  is  constantly  being 
carried  on  in  the  field  of  communications. 
Northern  Electric  designs,  manufactures 
and  installs  a  large  proportion  ot  Canada’s 
telephone  communication  systems  and  equip* 
V  ment.  The  experience  gamed  in  this  field  is  being 

utilized  in  the  challenging  sphere  of  Canada's  Defence 
Communications.  Northern’s  experience  is  all-embracing 
and  includes  the  manufacture  of  electrical  wires  and  cables 
for  communications  and  power  transmission.  At  Northern  Electric, product 
re.search  and  development  never  stops  and  advances  are  continually  being  made. 
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,  1960  to  shareholder? 

of  ceutfd  August  31.  I960.  This 


•  I  tag  days  for  this,  that  and  the  next  institu-l 

IhA  llllflAC  tion.  This  year,  it  will  be  seen  the  public! 

|ll«e  y  IliailViai  |lllltea  asked  to  contribute  a  total  of  $2.9* 

EsTABusHED  Mil  million  to  independent  campaigns,  and  to 

Pnbliihed  erery  Friday  at  410  St.  Nlrhola«  Slrral.  Monlrral  five  tag  da.VS  in  addition.  bcfOl’e  the  RPd 
by  The  Financial  Time.  Pnblishin*  Cn  Lld.i  E.  C.  Ertl.  L'p-fUp,.  pamnaiPn  PPfs  IinHprwaV 

president;  alohn  P.  Roitk.  B.aSr.,  C..A.  secretary.  .4athnr'  rt.difltl  Cdflipdl^fi  gclo  UlUIrl  WdV. 

Ucd  aa  Second  Claj»  Mail.  Pool  Office  Department.  'Pflp  principal  CffCCt  Of  thiS  OVPr- 

”“***  lapping  of  welfare  campaigns  and  ap- 

,  peals,  of  course,  lies  on  its  demands  on| 


The  Trading  Position:  Editorial  Forum  1 

"We  Must  Be  Allowed  To  Grow"  C.me.,i..n.  _  I 

Would  the.se  theorists,  who  a  tpaiibi  e  cbat 

~  ,  ,  orate  about  getting  our  prices 

From  on  address  by  T.  R.  McLAGAN,  president,  Conadian  Manufacturer*  idown  to  —  and  even,  if  you  can  ■  May  14.  1948,  when  Israel 

Association  at  the  Canadian  National  Exhibition  in  Torento.  |helipve  it.  below!  those  of  the' established  as  an  indepeit* 

[|  is  hard  and  ominous  truth  ful  they  are.  but  not  four  timesj  between  imports  which  make  and 


A.  E.  W.  TOtNG 
WILLIA.M  SHEB 
E.  C.  EBTL 


ADVERTISING  DEPARTMENTS; 
Gueber 


From  on  address  by  T.  R.  McLAGAN,  president,  Conadian  Manufacturer* 
Association  at  the  Canadian  Notional  Exhibition  in  Torento. 


jbers  could  cease  entirely  at  no| 
distant  date. 

Some  Comporitont 

Would  these  theorists,  who 
,  prate  about  getting  our  prices 
:down  to  —  and  even,  if  you  can 


Maniiirinir  Editor 


ULTlriwith  those  of  Community  Che.s1  cam-, of  imports  trom  the  U.S.  isuhaT  .^T'you  may"' be'Um  tSe  7B^ 

y„r;  ci.ewbrre  |  paigOS  IP  othor  parts  of  the  countrv.  able  to  find  it.  O’ade  up  of  indu.strial  equipment, iderine  if  I  am  advocafinc  buvinc  P‘^''iod  border  incidents  have 

The  time  is  long  pasi  when  tho.se  in  the  la.sl  ten  years  the  per-  malerials  and  components  which]  to  nothing  from  '  io^  occurred  with  regularly.  Diplo- 

.11  •'cp.r.mrnt,  I  cespron.sible  for  the  various  welfare  drives  f.pntaee  of  the  national  labour  are  e.ssential  lo  our  own  pro-\^age  countries  and  the  United  ,T  ^a^kimatic  and  trade  relations  be- 

*  K.nt  s,r«.  together  and  work  towards  a  lorce  employed  in  manufacturingiduction.  The  importation  ol  suchjs^ates  The  cliche  about  traded"'!  P^s'Cjtween  l.srael  and  her  .Arab  neigh 


business  in  the  community,  Le.ss  import-', ^at  manufacturing  is  no  longer'as  harmful.  ,pre.serve  jobs  and  tho.se  that  tpker’’'*^  ®  ^  state  of 

ant.  but  bearing  on  the  prestige  of  Monf-(,5P,,pjnB  pace  with  the  growth  ofi  The  explanation  for  this  is  to  them  awav.  ^  sathenng  oi  auto  workers}  ^r.  On  two  occasions  —  for 

real  from  a  W'elfare  point  of  view,  is  that !,hp  national  labour  force  and  this  be  found  in  the  kind  of  import.*  earning  $2.10  an  hour  that  theyl nearly  a  year  in  1948-49  and 

the  Montreal  Red  Feather  campaign  re-,,s  a  major  factor  in  the  present  I  entering  Canada  from  these  re-  ■*«»»  «>  Cliche  mu.st  be  prepared  in  the  luturd  again  in  October  and  November 


I  suits  naturally  compare  very  unfavourably,  i,n,.„mfortably  high  total  of  tho.sel.sppcfive  sources.  .\  high  propor-  ppjp,  I, 


occurs  lo  me 


to  settle  for  the  94  cents  an:  of  1956  —  there  was  full-fledged 
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declined  from  26.6  lo  24.8. 


ICE:  102  Royal  Bank  Bid*  *  Km*  '‘Veei  ,  ”  i<h  . r  .  ...r'”.’ . . -  -  ■  oiaie.v.  me  ciiciie  auuni  hourlv  wase  and  lake  no  aecoiintl..  ,  l  . 

hone  EMpire  3-2.M3,  :  coot  01  ted  offorf.  declined  iiom  26.6  lo  24.8.  'lams  Imany  ol  which  it  will  nolLpjpg  g  iwo-vi-ay  .street  is.  after!  age  ana  i^aKe  "o  attount,,,PPj.  ,,g^,p  e.stablished, 

■FicE;  R.  s,  Farley.  9.S  Liberty  .street,  Ne.  ]  —  -  -  - — -  -  —  Rricflv  hecause.  as  a  result  of  be  economically  sound  to  produceigii  .  ^p-^  familiar  one  '”i  **  u- Arab  leaders,  particularly  Presi 

.  ,  „  impor,  «mp.Hlion.:hore,inlll,v.ta,,,l«erp„pu-! 

nti" Dav.e.  *  I  Japanese  Practices  not  only  trom  .south  ot  the  border  latiom  supports  and  su.stains^gj^^pp  pg^,g,,pjpj-  i,  ,l,ey  arp  lo  _  Republic,  have  frequently  reiter 

Ridiewav  croyernt.  orp,n*ton.  Ken.  ^ggj  Pewjsion  "‘‘d tr^cll'ln^  employment  10;, ^^es  it  tollow  that:  pp^g^p^  ,p„ Canadian  tex-  "'^^ 

- -  i  revision  Britain,  West  (.ermany  and  we  should  carrv  this  to  the  point  ,i,p  ^^pj^pp  pgp„i„p  g„  ^ggp  de.stroying  Israel. 

Devoted  to  the  interests  ol  the  ^  ..  ,  .•  u-  <  •lapan.  ihcir  share  of  the  (.ana-  (nnieisely.  the  Hulk  ol  the  im-  ^^,^,ppp  ^^,p  |pt  g^r  own  production  ,  u  ,  .  .  ,  ,  ;  This  is  not  lo  say  that  there 

investing  public  in  the  belie!  (hot  |  lepeated.  though  diplomatic,  hmts  p,jgg  „,g,,,p,  has  been  -  and  Ports  coming  trnm  mo.st  ] facilities  decline  and  create  wide- J";ha.s  been  full  agreemeni  among 

the  confidence  oj  enpital  is  e.s.sen-  that  the  .lapanose  would  regard  impo.sition  still  ,s  -  shrinking.  A  decline  eountnes  arc  consumer  goods  oj  .pppg,,  ..nemploymeni  among  our',,  g?  "  the  Arab  nations.  Each  ha.s  suf- 

:  ^'anada  a.s.in  sales  has  led  to  a  decline  in  a  kind  already  noade  in  Canada.^ o^.g  gpgp,p,  surely  not.  Rot  this. ^ ,  ^,^00,,  ' i.^pp/g^^Pp",,  /^"^pp/  fered  from  a  considerable  de- 

cSS  I  having  an  “adver.se-  effect  on  their  pur-l-'o'’^  pos.ponemeni  '’f -s  hese  p,  ,ppp|,p,,  .,ha,  we  .heedless  to  ^ay.  these  dreamers, gree  of  internal  conflict,  while 


Japanese  Practices 
Need  Revision 


Devoted  to  the  interests  of  the 
investing  public  in  the  belief  that  | 
the  confidence  of  cnpital  is  essen- 


velopment  of  rm  resources. 


. .  . . - .  I  .  r  ,  '  ..jfin  nlnn-  loe  of  the  low  orodurtion  costs,., Hninn  •  - - -  '  . . . 

- - - -  I  cha.se.s  of  (  anadian  wheat  .siigge.st  that  the  ^  '  ,,  ,  ^  j  ,  .1  n.Pioiiino  in  ihoi.-  mi.nirv  nf  ^“ing.  have  never,  to  the  best  of  my  Iraq.  Iran.  Tunisia  and  .Iordan 

MO.»ITIiE.AL.  .SEPTKMBKB  »  ,„|s..ion  lon.-ing  Canada  last  week  was  lass  ”  li,"  in'  oris, havn  mads  sorious  lnr«ads:d.l^li!,n' inTTorve’s  0,7™“:]';'’“'"''''’  *“"]  ,7“';“,; 

,  concerned  about  the  wheat  bii.sine.s.s  the  dividual's  who  nol  onlv  seek  to  into  ihe  limited  Canadian  employment  In.surance  Fund  ftmmi,,^p^'  Jp 
Unemp  byment  and  The  'Sfucly  of  which  was  osten.siblv  their  tea-  minimized  the  imoael  of  Ihe.selkel  ai  Ihe  expense  ol  home  million  lo  $296  million  in  thel ronslant  ^argjs  of 

r  A  '»'•  'h^  visit  -than  Ihev  were  about Pas*  three  years  must  -rolv  „  ,  as.sass.nation  and  intended  as- 

Government  loptlinr  the  messoop  nf  .Ptali  )  indu.stries.  but  actnually  en-  The  value  of  such  imports  ha.s, alarm  all  of  us  ^ou  will  forgive  me  d  I  ex-  sas.sination.  .Iordan  has  been  at 

i  f  ^  1  u  r  1?^  '^‘^hation  across, ..gig^pp^pp,  pg,pj.  in  increasiKi  quite  speclacularlv  over  I  am  quite  prepared  to  accept ^  with  all  other  Arab  nations. 

I  ahoiir  Dav  messaepc  this  vear  as  was  ^  anadiaiis.  It  is  to  be  doubted  that  Ihev  .  i  n,o„  n,  t  r-  n,  ,u  .  .u  •  i  r  would  be  better  employed  Last  week  she  flatly  relused  to 

Labour  Da>  mes.sa^es  this  .veai.  as  was  ,  srealer  volume  than  ever.  Ihe  pa.st  five  years.  Thus,  lho.se|that  there  ,s  a  place  for  .some|ppg,ig^igg  the  public  a(  large  that  I  join  other  members  of  the  Arab 

to  be  expected  in  fhe  light  of  prevailing,  indication  of  a  oov  '  ''"f  ""  thamimports  m  the  Canadian  economy.|,g^p^  „„  corporations  are! League  in  forming  in  exile  » 

conditions,  placed  particular  emphasis  on  pi.^menl  retreat  from  the  reauiremen'f  of  ''  P’'"""”'* f  detinitely  think  they  should!  ,  g,  ^p  ,  g^  things i 

the  unemplovmen,  s,.Ud,i„n  in  .he  ,n„„.  Cdenlv  n,arke,i„g  a.s  KinaTrXl!,e"r^"  .r7'’  »"  '.Va7r 


MO.NTREAL.  FRIPAy'.  SEPTEMBER  9  1960 

Unemployment  and  The 
Government 


I  am  tranki.v  asiounded  al  ihc  Pievailing  in  Iheit  country  of  |g  (-onnection.  the  ominous 


have  never,  lo  the  best  of  my  Iraq.  Iran.  Tunisia  and  .Iordan 
knowledge,  beaten  the  drum  for' have  feared  (be  ambitions  of 
lower  corporation  (axes  Indeed.!  President  .Nas.ser  of  F^gypl.  There 
they  are  all  too  often  lo  be  toundjhave  been  constant  charges  of 
advocating  stiffer  ones!  assassination  and  intended  as- 

Yoii  will  forgive  me  if  I  ex-  jjassination.  .Iordan  has  been  at 
press  the  opinion  that  their  lal-  g^^j;  gll  other  Arab  nations. 


to  be  expected  in  the  light  of  prevailing,  indication  of  a  -mv  '  P™p'^  ''"f  ""  thamimports  in  the  Canadian  economy.|,g^p^  „„  corporations  are! League  in  forming  in  exile  a 

conditions,  placed  particular  emphasis  on  penmen,  ,.pfreat  from  fhe  reauiremen'f  nf  ''  P’'"""”'* f  detinitely  think  they  shouldi  g,  ,^p  g^  things i 

the  unemployment  situation  in  the  conn-  orderly  marketing  as  Finance  Ester  for' i9,59.  l hose  trom  Wes  (.ermany , not  be  allowed  to  sell  at  pr.cesigg^  ''’ay|f/pp"'°;;'Jhp^«p?"gfg‘;^gVa'’"p"^^^ 

.  T  L  ,  .  J  ITI^  •  ■  «  I  •  J  ■.  1  ■  "'diivv  I*iiui.siei  Jgjga  Ifjpjp  g[,  g.j  t,p.(,  fhev  knowiiosp  hv  182.4  per  cent,  those  trom  which  no  manufacturer  operal-,„„ .  ,  agree  to  me  setting  up  ot  a  corn- 

try.  Labour  leaders,  m  particular,  demon-  Flem  ng  laid  if  dowm  some  months  ago.  „g,/  ^,g,  ,^pj,;  ,  ',,3,,  ^v  i.i.2  per  cent  and  those. u.g  in  this  countrv  can  possible i .‘“.J  L  I  Z  a  plan  for 

sfratpd  deen  rnncpm  nn  the  srorp  of  r''”  Heming  defined  an  orderly  market  ,  uiev.  u  1  ,  ,  ,  u  aie  in  tact  paid  by  the  consumersl the  repossession  of  Palestine. 

Strated  deep  concern  on  the  store  ol  ,  ^  ^  inc, ease  T  vpo P^^'' them.selves.  The  man  who  led  Jordan  in 

unemployment  and  urged  action  by  SOV- 1  Japane.se  exports  of  individual  o  '  h*  expect  an  apology  uom  —  those,  in  the  same  period  ol  time,  total  ]t  js  absolute  non.spn.se  for  iisi  clearly,  Canada  has  a  <.reate:  Hliis  oPPOR’t'on  was  Premier  Haz- 
ernments  at  all  levels  to  alleviate  condi- I  assuming  a  rapid  and  vieorniis  rate  nf  p^''"*'  oul.umporls  from  the  United  .state-  to  be  told,  as  we  sometimes  are., need  of  adeoiiate  and  realistic was  assassinated 

tions.  ipans^n  in  thretonomf  The  ^Inanptp’  indica-;,arifts  than  any  of  these  other' a'nnoS  Sat' 

The  attitudes  of  trade  union  leaders  in  manv  of  Iheir  exports,  have  vastiv  ^  ,  ,  I'*'’"  'hat  Canadian  manufacturer«| industrial  nations.  This  being  .so.  .^dan  would  not  tie  herself 

in  the  matter  of  unemployment  is  under-  Peeded  'fhlS  rate  of  increase.  employment  ol  ma.ss  Even  g-sanung  the  very  low  1934, are  metfinent.  where  .s  the  evi-li,  is  all  (he  more  inexplicable  that}, 0  any  foreign  political  nr  mil- 

standable  There  is  a  widesorPad  feelinc  The  .Japanese  however  will  have  sue  P''''"’'’''"'  "  base  ot  the  low-wage  eountnes.  denee  for  such  a  slalement  -  I' we  should  have  allowed  the  levels!  ilary  pacts.  At  that  time  he  wa.s 

4U  t  *u  ^  -If  ^  teeling  ,  ,  .  j,!  :  r.  ^  jports.  We  have  a  duty  and  aithe.se  are  quite  remarkable  in  venture  to  say  that  within  thP|„|  (griffs  lo  fall  (0  the  px-|arcu.scd  bv  other  Arab  leaders 

hat  the  incidence  of  unemploymeni  at  'Tel  responsibility  to  do  this  and  Ucreases.  limitation.*  impo.sed  upon  us  by|l,  Tha  thev  have  »'  endeavoring  to  lead  Jordan 

this  time,  during  a  period  in  which  em-  'R  genetalities,  they  avoid  the  basic  ques-L„rtainiv  do  noi  fp<'l  the  need  to  .  .  .  i.  t  mo  minio  hnrHon  nf  »  limimH  Tv.  -  '  ‘  ,  into  a  Western  alliance,  Coming, 

ployment  normally  should  be  at  a  peak,  tion  which  troubles  (’anadian  produiers.'-Tg' -/g Tn' one  iij  it  J"  Z  h  L.  raJ  "  ""  T  assassination  does,  imm^- 

bodes  ill  for  conditions  as  and  when  the  '''lost  Canadians  accept  trade  with  .fapam  "  •  'bese.  is  "  'pal'v  S'lrpn.smg  thaUmarkel,  high  wage.  rate.  and,„s.  I  .sugge.st,  m  being  the  world  si diately  after  the  refusal  of  his 

Winter  season  sets  in.  The  union  leaders,  as  an  inevitable  development.  Their  oh-  No  Wrong  Emphasis  there  .should  have  been  so  much] pn.tive  taxation,  our  manulac-  large.st  buyer  ol  foreign-made  1  Government  to  co-operate  with 
however,  cannot  get  awav  from  their  .ieefions  are  not  with  the  idea  of  trade  it-  „  h.-  kpp.  ,.g„g.,gd  iha,  vve  ,  T  ^  manutaciured  goods.  The  other  -^rab  L 

traditional,  and  mvopic.  policv  of  placing  self  but  rather  with  fhe  manner  in  which  J  J  ch  1  onu’"  ^■^^boUU^^^  troporis  iro^  he  ahead  as  any  m  the  yorld.  And  per  capita  Hgures  for  imports  ot]^  ^^mTcrin  that 

the  onus  on  government  for  resolving  th^<he  .Japanese  concentrate  exports  on  a  f  v'^vmg  much  stress  on,, ow- wage  countries  and  why  certainly  don  t  drag  the.rlth.s  kind  m  19,18  are  all  too  —  • 

unemployment  nroblem  limited  range  of  goods  '"iPbra.ses  job  exportation  and|,eei  when  it  comes  10  lechno-: eloquent  -  Canada  .$2.36,  the  „  |,  gg  ggpg  without  settled 

Political  polemics  to  the  contrarv  the'  'I’he  Japenese  practice  has  been  to  "’p  lo™se  countries  and  I  •imported  unemployment”  have|,ogical  innovation  and  Ihe  like.  United  Kingdom  $48.  West  (ier-ipolicy  or  settled  leadership.  The 
blame  for  unemnlovment  in  the  cmmtrv  flood  specific  markets  in  a  manner  which  grealer|become  so  well  known  in  Canada’  imforlunalely.  these  purveyersimany  $46  and  Ihe  United  Statesifact  i,*  that  among  Ihe  (wwer.s  of 

sXm  bv  andTam  tan  daTe,  ranadiarwoduteia  a7oZ  ™  ™  »“«'  '".a  thal, a„d -raluilou.  ad.itcl»J2  E.tn  .vhan  makt  d„eilbt  »««lt  East,  n™,  ,a  slrnna 

of  course^  has  its  role  to  plav  in  keeping  exports  would  enable  the  (’anadian  pro-  uV  '"‘Ihow  it  i.s  to  be  done.  They  dolf^us.  to  which  I  referred  e^arlier.  ^g^g^  ^  lornado  could  blow  up. 

the  economy  of  the  countrv  so  far  as  fl'iccr  lo  diversify  his  line  or  fo  enfer^al-  ^  ^  ^  '  'dispensable  as,  say.  raw  cotton|gg,  ,p||  „j.  |,g^^,  g  manulacturer,|fhis  is  a  truly  lantastic  dispar-  Globe  and  Mail 

possible  on  an  even  keel  industry  and  ternative  production.  The  swiftness  of  the  examine  it  loi  a  moment.  and  citrus  fruits  and.  certainly.|gpppa^jgg  ^^.j^^in  the  confines  of  aU'y:  and  we  can  depend  upon  it  - 

labour  also  have  their  parts  to  nlav  -fapancse  build-up  in  certain  goods  makes'  "  i^-  '•'"f’ 'ba'I'bo^P 'bat  are  competitive  are  no  ^gg,pj.jjg  g^arl^g,  g^ade  up  of  few-  'bal  '»  will  be  no  less  apparent!  WHEN  IS  A  FUND? 

however  P  ■  P  l  (his  impossible.  .Japanese  nricps  can  "i'*''""  people.  (•an"'hen  the  19.59  tigiire.s  become  Want  of  confidence  in  the  war 

In  his  Labour  Dav  message  Roger  Pro  i  vocably  destroy  established  price  Sfruc  imports  each  year  comcslthreat  to  the  jobs  of  Canadian ;agj,ieve  the  same  unit  costs  ofiavailable  Unemployment  Insurance 

vost  presidentViheSbec  FSderaE'fR'-es  in  a  matter  0^  W^^  ^  ’'"''from  the  United  .States  which;  workmen  -  than  those  coming,  ppgp,gg,igg  pgjgygp,  foreign  '  "ould  mvile  tho,*e  who  argue,  ^-gg^  admini.stered  has  been 

orLaCr  suggLtmg^E^  The  .Lpanesi  in X  Tong  run  have  ^o--'H'ba.  existing  lariff  levels  afford, ^.pg,,g„  .g^g^  ggp,gg„, 

able  to  preserve  our 'democratic  institu  '^lore  to  lose  than  Canada  in^any  res  trie-'""  re-jmarkefs  from  three  to  ten  times  rea.sonable  prol^tion  to  our,,.gg^  ,g  ^g  p^jjgp,^,  ^g 

tions  only  on  the  condPion  that  a  per-  f'on  on  Hade  between  them  Canada  has  sasia.s  big.  Probably  they  have  never'manufacturmg  industries  lo  chew,.. Welfare.”  the  official 

tw-mnnk  It  I  if  ■  cfill  ivn(  (U  •  .1  ^  from  I hc  U.S.  had  a  value  of  $.3.-, stoves  and  turnaces.  power  mow-:even  thought  ol  the  problem  ini^n  these  tigures.  I  also  tell  you  ron^aiotv  Wol 

EhGH”  winf  nn  t  r^aSian  TanaTns^t  .  'll  kinds  of  textiles|(his  lighT  no-  that  1  am  no.  a,  all  im-'j^^Sa/me  o  the  Canadian  Wel- 

fraTSSfnnal  Either  the  old  ’  ah,o, pre.s.sed  with  the  sweeping  a.s-''^;^/ 

nWmnnf  M  ^  fnH-time  em-  ,  ^  I  .  f  S"9‘^®ihad  a  combined  value  ot  nollof  comoetitive  U.S.  imports  we|(o  illuminate  u.s  as  to  how.  ini  sumption  that  more  reali.stic  tar-  The  'Vp|fa,p  ounci  .  on 

^  nrTlnl  ■'if  "  'T"’  '"ITT  VO  imT  hT  ,3s  n,  1  f . S«26.1(K).noo.  could  very  well  do  without.  |(he  (act  of  fhe  kind  nf  intensive! *»■'  -i"  necessarily  result  In  a '^nmed  over  the  many  complaints 

the  cards  —  or  people  will  loin  a  demo-  C’'  volume  huits  ot  (hrealens  fo  hurt  ,  .  •  .u  ,  i-  .  .  i  decline  in  Inr-'inn  ourchases  ofinf  Iree-lnading  on  the  fund, 

cratic  party  representing  all  the  working  'lomcstic  industry  It  should  bo  obvious  to  Cn  'he  lace  ol  it,  tliere  would  in  my  opinion,  Iherotoip.  any  import  competition  w  a  ' i our  primary  prc^uct*  The  need,  it  believes,  is  for 

Classes”  N  the  Japane.se  that  Canada  will  nol  indefin-:'"''''''^  ample  ev,-,  blanket  comparison  between  he  countering,  we  can  convince  nur  I  o^jrm^  „„r  I  stricter  administration” 

Mr.  Provost  would  seem  to  he  “making  I  Hely  permit  .Japane.se  trading  practices  'he  propo.sit.on  value  ot  imports  from  the  U.S.  unions  tha  annual  ^^^^gg  „  also  wonder*  whether  the 

a  Pitch”  for  the  nrnnoced  no«-  Inf  contrihiitp  In  imomnlovmonf  Ifc  Vn  fhnir'tbat  imports  from  the  U.S.  are  at  I  and  that  of  those  from  low-wage!  creases,  unle.ss  they  have  been  Pose  to  ceate  tne  im|)rp>sion  that'  u  aiso  wonner  wm  ,e,  r 

Ja?  V  Whkh  i  su3sed  t^  cim^e  T  i  n  own  in  h-adin^'*’"^'  both  misleading  andldemon,*trablv  earned,  merely  in-l'ar'Ms  a  one  are  the  an.swer  foiFund  should  be  used  to  make 

bdng  n3  suLier^7n  whiTh  3  hi  '  Polices  TnsfPaH  of^  ^  .ttlrfnc  In  'b^  Canadian  economy  a,*  thosei  meaningless.  crea.se  the  likelihood  that  pay loi"' Problems^ Unquestionably.  we| payments  lo  those  who  may  ha 

eShlg  it3th  Ixcln  2  '  to^  th  irhiolts  ^  "'te.ing  veiled  ,  ,.n,.ntrie,s.  Harm  There  is  a  world  of  dillerencP| cheques  for  many  of  their  mem-jm"-^'  herculean  efforts  toiin  need  but  are  nol,  tn  (he  nor- 

enaowing  It  with  exceptional  —  to  the  ! 'O'car.s.  _ _ _ _ L - 'secure  a  larger  market  for  ourimal  under.standing  of  the  word. 

extent  of  being  ideali.stic — powers.  Under]  -  —  —  j  ^  ^  ^  iproducts.  unemployed,  it  points  out  that 

eliovZT7n777'’/7,77'/J''':  indiiktrv.wiJB  Rarnoininn  TEMPUS — The  Ottawa  Scene 


imaga'/.ine  ol  the  Canadian  Wel- 
ifare  (!ouncil. 

The  Welfare  Council  is  con- 


endowing  it  with  exceptional  —  to  thel'hroat.s 
extent  of  being  ideali.stic — powers.  Under  j 
anj’  democratic  svstem  permanent  full ,  , 

employment  can  onlv  be  a  mirage;  as  a  j  In 

matter  of  fact  under  any  system  W’e  have  ' 
always  been  given  to  understand  that  ! 
there  can  be  no  unemployment  in  a  (’om- ' 
munist  society,  but  recent  word  from  the  ' .  ' 

U.S.vS.R.  indicates  that  there  exists  jnl'R  i^oei 


Industry-Wide  Bargaining 
Is  Unrealistic 


'(’ontinued  trom  page  1» 


Montreal  Needs  a  Community 
Welfare  Effort 


mee.  a  pioneer  .Social  Creditor 
w'ho  organized  the  movement 
here  in  Ottawa  in  193.5.  He  was 
rounding  up  Ihe  faithful  here  at 
Ihe  same  lime  that  Bible  Bill 
•Abcrharl  was  organizing  in  Ihe 
ioothills  and  Ihe  alfalfa.  Den- 


II  is  he  who  discerns  I  hat 
new  drive  for  Social  Credit 
members  in  Quebec.  He  also 
prophesies  that,  once  they  in- 


Waich  Benneti ! 

One  gels  Ihe  impres.sion 
hereabout*  that  the  Conserva¬ 
tive  government  are  about  In 
go  on  a  trust-busting  kick:  Dr. 
T.  D  MacDonald,  who  has 
been  described  as  "Canada  s 


Hitherto,  for  some  yearr  .this 
.51  year  old  Blue  Nose  ha.s  been 
director  of  investigation  and 
research  under  the  Combines 
Investigation  .^cl 

Meanwhile.  .1  D,  Altleck.  nf 
.lustice,  becomes  second  as¬ 
sistant  deputy  minister. 

Latterly,  t  h  e  government 
seems  to  have  forgotten  its 
traditional  role  of  protector  of 
Ihe  vested  interests.  The  prob 
ing  lawyers  have  been  snoop¬ 
ing  around  in  more  than  one 
business;  jiisl  to  see  if  this 
newspaper  business,  or  that 
beverage  manufacturer,  i.s  nol 
operating  some  kind  of  illegal 
combine. 

It  is  conjectured  lhal  they 
did  nol  have  enough  legal 


ifiere  can  be  no  unemployment  in  a  (’om- !  ,  .  ,  'p  Ottawa  from  Pontiac  in  Match  Benneti! 

munist  society,  but  recent  word  from  the',  ^here  has  been  considerable  evidence  i((4fi  He  did  not  survive  ihe  One  gets  the  impres.sio, 
U.S.vS.R.  indicates  that  there  exists  in  ' years  that  the  demands  of  trade  r,rii  slaughter  in  ,949.  hereabout*  that  the  Conserva 

Russia  today  what  is  referred  to  as  “.stir-  leaders  in  the  case  of  a  labour-man-'  \nvv  the  Social  Crediters  are  five  government  are  ab.)ut  li 

plus  labour,”  If  this  does  not  mean  un- 1  dispute  are  not  always  to  thel  ,eady  to  try  it  again,  l  am  go  on  a  trust-busting  kick:  Dr 

employment,  one  can  find  no  other  mean-  '’f^vantage  of  fhe  majority  of  the  vv'orkers  informed  that,  at  the  next  T.  D  MacDonald,  who  ha; 

ing  for  it.  W'hom  they  represent.  federal  election  the  .Socreds  '>ecn  described  as  'Canada  ' 

A  public  works  program  is  advanced  attitude  of  the  ^.m  qgjfp  g  ,e„.  s  at  '°P  tn's'-busler”  has  been  pro 

in  some  quarters  as  the  solution  for  the  Dominion  Bridge  strike  that'  otowa  Meanwhile  thev  hope  P°-"' 

unemployment  situation.  At  the  best  bargaining  should  be  on  an  industry-wide  ,j,p  gp^t  provincial  election  in 

however,  it  can  onlv  be  a  temporarv  ex-  Domimon  Bridge,  with  its  wholly!  Qg^^gg  g^^^  ,pp  „,p  sg^jg,  Hitherto,  for  some  yearr  .thu 

pedient.  The  fact  is  that,  under  a' free  sub.sidiaries.  operates  fourteen  Official  op-  "M  year  old  Blue  No.se  has  beer 

enterprise  svstem.  we  must  alwavs  be  I  P'''®  position  '  '  director  ol  investigation  anc 

prepared  to  see  periods  of  relativelv  full  U^o  in  Quebec,  four  in  Ontario,  three  in  g^igp  rg,.  ahpga  .up.-  ev.  Lomhine, 

employment  and  some  degree  of  un- 1 A'berta  and  two  in  Brit-|  ;  ,g  investigaUon  .vi 

employment.  Government,  industry  and  !  Columbia.  The  obvious  suggestion  in  "g;,p,.gn,gg,  ,gpgp  vears  hence  '  ^ 

labour,  as  has  alreadv  been  si’g<rested  air  *be  union  demand  for  industry-wide  bar-  7  .v,  /  r  '  «  i  -L'.stice,  become.*  second  a,« 

can  help  in  keeping  u,3ilo3nt  it^  gaining  tha^  for  some  Social  ,i.stan.  deputy  minister, 

periods  of  econS  down  a  a  Pla^^bs  of  fhe  company  -  A.p,  nenppi-  Batlerly.  the  govenmen, 

minimum.  late  similar  does  not,  of  cour.se,  hold  mf>e.  a  pioneer  social  Creditor  ,pp„,,  ^g  have  forgotten  i.r 

It  would  annoar  in  thn  lint,,  r  ku  I  Water  organized  the  movement  traditional  role  of  protector  ol 

fore^ing.  that  Labour.  insVj7l  Dull!!ls^  II  »  reasonable  assumption,  as  »' ''"7"  !!f, '7  "7  , hr  vested  ininest  The  prab 

the  blame  for  unemployment  on  ooverm  I  'bat  conditions  at  the  dif-  '■landing  up  the  aithtui  here  a  mg  lawyers  have  been  snoop 

ment.  should  consider  wavs  and '’means  f*2rent  locations  in  provinces  where  more  mg  around  m  more  than  one 

of  helping  in  overcoming  the  situation.'  ''ban  one  plant  is  operated  are  not  paral-  -a''  m  the  business;  lust  to  .see  if  this 

- — - -  'lei.  Differences  in  cost  of  living,  tran.s-  and  the  alfalfa.  Den-  newspaper  business,  m  that 

portation  co.st.s.  housing  and  a  ho.st  of  P'"'-  beverage  manufacturer  is  npi 

Montrfis!  Nftcds  a  Communitv  fiber  factors  arc  responsible  for  a  fairly'  'mmenl  or  the  Ontario  I.egis-  operating  some  m  o  i  ega 

lAi  If  rff  ^  'Wide  divergence  in  living  conditions  as  'ature  five  times.  combine,  ^  w 

Welfare  Effort  between  one  part  of  the  country  and  an-  "  'ba'  'be> 

other:  even  between  one  locality  in  a  .spe-  '’“‘''al  Credit  >  no  ave  enoii^  g 

Announced  by  Montreal's  .Social  Wel-lcific  province  and  another.  members  in  Quebec.  He  also  strength  higher  up  tr  handle 

fare  Department  during  the  past  week  |  It  is  pointed  out.  in  this  connection.  P'ophesies  i hat.  once  they  in-  g"-''  ^ 

was  the  granting  of  authority  for  nine  that  demands  of  trade  union  leaders  for  'ado  Quebec,  it  is  only  a  mat  '’a  ms  ”  .lav., 

subscription  campaigns,  with  obiectives  industry-wide  bargaining  -they  are  not  'b^v  are  the  Ta*  Honntv  atinmpv 

totalling  S4. 825. 000.  and  five  tag  days  confined  to  Dominion  Bridge  --  will,  .aovemmeni  m  thai  province.  ^  i  ju. 

during  the  month  of  .September.  Included  i  should  the  unions  have  their  w'ay.  have  confidently  expects  a  ^  onvemmeni  in  \ova 
among  the  nine  campaigns  —and  the  last  the  inevitable  effect  of  intensifying  cen-  batch  of  .Social  Credit  MP  *  on  gijg" 
one  slated  to  be  held,  from  .September  tralization  of  industry,  a  trend  which  is  The  Hill  trom  Quebee.  some  '  ,g 

26th  to  October  11th — is  that  of  the  Wei-  completelv  a,  variance  with  the  desires  ot  these  day*.  cuppppH  mi-  iMaeDonaid  He  * 

fare  Federation  of  Montreal  (Red  Feather  of  community  planners.  ❖  ❖  T  old  tialT  2ahTTt  in  Tu*- 

Service)  with  an  ohiective  of  $1,925,000.  . _ _  _ _  Tying  in  with  the  expected  an  old  hand  he  ea  ut  •  . 

For  vears  now  industrialists  and  husi-  r  m.  r _ x  \  'mmineni  victory  and  his  So-  '‘’f  , 

ness  men  in  the  Montreal  area  have  pro-,  CUTt  CoiTiniGnt  ,  cial  Credit  government  in  Bril-  ^  ''u  ",1,  ''p.TTieed 

te.sted  against  the  number  of  appeals'  It  is  probably  of  interest  to  nobody  ish  Columbia,  there  are  those  tTi-inT a*'h '  ' 

which  they  are  asked  to  .support,  not  only  excepi  the  New  York  taxpayers,  but  it  who  insist  that  Premier  w  a  "p  '  fi 

in  contributions  but  also  in  active  assist-  has  just  been  reported  that  the  city  gov-  <’  Bennett  will  be  the  nexi  <•  ❖  •> 

ancp  in  pursuing  the  campaigns.  The  ernment  has  retired  a  bond  issue  of  $60  federal  leader  of  ihe  .sc's.  Heath  .M^acquarne  i*  mad  at 
M’'elfare  Federation  has.  year  in  year  out.  million  outstanding  since  1911.  The  tax-  Three  victories  m  a  row  i>'  Donald  t.ordon.  ,Mrs.  Mar- 

attempted  at  the  insistence  of  business  payers  have  paid  an  extra  $127  million  R  <'  would  raise  Bennett  lo  quarne  i*  not  speaking  to 

leaders  to  enlist  more  of  the  indenendeni  in  interest  during  the  life  of  the.se  bonds,  major  siatus  and  endorse  him  hini.  either, 

appeals  under  its  banner,  but  with  little  *•*  i  national  leaders.  .Somewhere  in  lar  oi(  Ot 

success  Al  the  recent  (’CF  national  conven-  chances  are  that  bored  with  lawa's  Alla  Vista,  is  a  badly 

The  Red  Feather  campaign,  which  is  |  tion  in  Regina.  David  Lewis,  national  •'^necess.  Benneti  would  like  to  wanted  cookie  rwipe. 

presumed  to  centralise  all  welfare  an- !  president  of  the  left-wing  party,  warned  crown  his  life  down  here  by  a  :Mixed  up  in  ihis  tra.gedv  are 
peals  for  the  community,  and  which  is  j  delegates  against  speaking  to  newspaper;  •'^pot  on  the  Hill.  He  could  put  the  president  oi  ihe  Canadian 

actively  supported,  through  enlistment  of  men  because  they  worked  for  the  “capi-  new  liip  and  bring  new  fire-  National  Railways,  the  Par- 

campaign  workers,  bv  leading  financial,  talist  press".  .Mr.  Lewis  and  some  of  his;  works  hereabouts.  Trouble  i.s  he  hamentary  Association  meet- 
industrial  and  busine.ss  organizations  in  colleagues  ought  to  realize  by  this  time:  would  not  like  leading  only  a  ing  in  Winnipeg,  the  Canatlian 

Montreal,  every  year  is  faced  with  the  j  that  the  “capitalist  press"  is  interested!  fragment;  hut.  i(  he  could  Pacific  dome  liner  The  Can- 

same  problem  of  apnealinc  to  a  r>iiblic|in  the  purveying  of  news,  irrespective  of|  swell  hi*  fragment,  enanoe*  adian.  .a  turning  husband  and 
that  is  already  saturated  with  appeals  and!  race,  party  or  creed.  ^’re  he'd  lake  the  joh.  ,  an  irate  wife  down  in  Prince 


f  5C6n6  P^P''3isome  married  women,  old  people, 

figures  I  Quoted  a  minute  or  soiand  sick  people  are  drawing  un- 
ago,  I  do  nol  think  we  can  pos-jgf^plgyg^pgl  benefits,  though  they 

ici.na  7'’"'-''  ""  ""  ''^"'''are  not.  in  fact,  .seeking  work 

r.a.iaro  isiann.  icriticism  by  acting  to  .stem  the, and  are  not  even  available  for  it. 

It  all  started  when  Iran  iHggf)  gf  eompetilive  imports  from  |(  person.s  incapable  of  work- 

Macquarrie,  of  Vicloria.  PEI.  'low-wage  and  mass-market  coun-ling.  and  in  need,  should  be  as- 

solemnlv  reminded  her  husband  ,  tries  sisted.  it  should  be  through  some 

ihat  u,hiie  in  ouawa  on  rniitp  1 .u—.  u„. . .  Other  fund  than  ihls.  Provision 


that  while  in  Ottawa  en  route  Lei  us.  in  short,  have  compeli-; 


might  he  made  for  maternity 


T.  D  MacDonald,  who  has  ,  Winnipeg,  he  was  lo  go  out  tion  for  the  Canadian  consumer's  benefits,  .separation  pay,  or  the 
been  described^  as  Canada  s  .  to  their  .sessional  residenee  dollar,  bill  let  us  make  sure  thatjmaintcnance  ol  income  during 

lop  trust-buster  has  been  pro-  i  gnd  pick  up  her  prize  cookie  'it  j.s  competition  on  equal  terms. 'sickness.  But  these  cases  and 

moted  to  the  post  ot  assistant  !  lecipe.  This  i*  the  fragrant.  needs  should  be  clearly  .separ- 

deputy  Minister  ol  .lustice.  tender-textured  formula  which  O"  Exports  ated  from  unemployment. 

Hitherto,  for  some  vearr  .this  ,g„L  Hrst  nrize  al  Craoaud  <  i,  .  u  ,  .  "  unemployment  insurance 

s,  voor  oiH  RI..O  Mneo  ha,,  boon  ^  ( I apano  .,,0  much  lor  Ihe  home  market  were  paid  only  to  those  who  are 

■  ^  ‘  '  'PKH  summrr.  There  has  been  much  (alk  ofjreally  looking  lor  wot'k.  much  of 

irector  o  inves^iga  'on  an  |  Macquarrie.  Ihe  late  about  our  crashing  morej^J^^  present  depletion  in  the  fund 

lesearc  un  er  e  ,nm  me,  .^gbolarlv  junior  MP  trom  heavily  into  European  markets, 

Investigation  Acl  ^  .  j  ii,,.  d  i  'for  the  first  time,  an  Unemploy- 

Meanwhile  .1  D  Altleck.  nf  fT  T  ment  In.*urance  Fund. 

.In.tiop  hecome.*  .second  as-  '’J'*’-  P'omised  the  cookie  re-  I  think  that  there  are  many  lines  _The  Gazette. 

-i-tani  rioniitv  minister  ‘’’P^  ‘'‘‘Mainly  can  com-  - 

'''latlerlv^  the  eovernmeni  f"''  Ottawa.  P<‘1p  "  mi'sl  be  admitted  that  ipitioiis  time  to  pre.ss  the  Canadian 

'  '  u.  f  K  „  1  '  Enter  Donald  Gordon,  who  !'•  'A  in  the  gigantic  United  Stateslca.se.  The  new  administration  in 


recipe.  This  i*  the  fragrant. 
Icnder-lextured  formula  which 
look  first  prize  al  Crapaud 
iPEU  Fair  last  summer. 

Heath  Macquarrie.  Ihe 
scholarlv  junior  MP  trom 


for  Ottawa.  P‘‘'*“  niosi  tie  artmitted  that ipitioiis  time  to  press  me  canaaian 

Enter  Donald  Gordon,  who  !'•  'A  the  gigantic  I'nited  Stateslca.se.  The  new  administration  in 
obviously  wa.s  not  worrying  j  market  thai  our  best  prospects' Washington,  be  it  Democratic  or 
about  either  Crapaud  Fair  or  jl'*’  The  problem,  of  course,  is:  Republican,  will  presumably  he 
cookie  recipe*  For  the  Ocean  •I’*’  'n  this  rich  prizei anxious  to  make  a  favourable  im- 

Limiled  was  lale  And  got  '"’’S  beeen  locked  against Ipression  nn  its  closest  friend  and 

liter.  Heath  sol  mad.  Anri  '"*•  •p''  p-"  ™''  manu- 1  neighbour. 

factored  goods  are  concerned.  It  is  up  to  us  lo  take  full  ad- 
He  got  maddest  of  all  when  However,  there  are  hopeful  in-  vantage  of  this  quadrennial  re- 
I  „  .  ,1 _ dications  of  change.  view  of  the  U.S.  policies  and  by 


madder 

He  got  maddest  of  all  when 


combine,  that  he  had  missed  CN  47  lo 

It  is  conjectured  lhal  they  Ottawa.  He  also  found  out  he 

did  nol  have  enough  legal  had  missed  two  '2'  morning 

strength  higher  up  tr  handle  Canadian  Pacific  trains  lo  01- 


he  got  to  Montreal  and  found  dications  of  change.  view  of  the  U.S.  polices  and  by 

We  should  certainlv  do  all  we  ns  I  mean  individual  business- 


major  siatus  and  endorse  him 
as  national  leaders. 

Chances  arc  that  bored  with 


any  possible  probe:  hence  Ihe 
drafting  of  such  talent  as  Mac¬ 
Donald  and  .Affleck.  Mr.  ;Vla'’- 
I  Donald  was  deputy  et'orney 
general  under  the  former  Lib¬ 
eral  government  in  Nova 
Scolia. 

Mr.  D.  W.  W  Henry  i«  lo 
succeed  .Mr.  MacDonald.  He's 
an  old  hand  hereabout*  in  .lus¬ 
tice.  There  are  'ots  more 
voles  in  this,  but  no  campaign 
money:  maybe  >he  P>''*  need 
Iriends  more  than  l  ash. 

Heath  .Macquarrie  i*  mad  al 
Donald  Gordon.  ;\irs,  Mar- 
quarrie  i«  nol  speaking  lo 
him.  oil  her. 

Somewhere  in  lar  oil  Ol 
lawa's  Alla  Visla.  Is  a  badly 


uccess.  Benneti  would  like  lo  wanted  cookie  recipe, 
rown  his  life  down  here  by  a  Vlixed  up  in  Ihis  tragedy  are 
eat  on  the  Hill.  He  could  put  the  president  ol  ihe  Caoadian 
lew  lile  and  bring  new  fire-  National  Railways,  the  Par- 

.orks  hereabouts.  Trouble  is  he  liamrntary  As.sociation  meel- 
rould  nol  like  leading  only  a  ing  in  Winnipeg,  the  Canadian 
ragment:  hut.  11  he  could  Pacific  dome  liner  The  Can- 

well  hi*  fragment,  enanoe*  adian.  .a  turning  husband  and 
ire  he'd  lake  the  joh.  ,  an  irate  wife  down  in  Prince 


tawa.  Incredible  though  it 
sound*.  Mr.  Macquarrie  is 
authority  lor  the  lact  that 
there  were  no  convenient 
buses  or  planes  either. 

"I  had  hoped'  memo'd  the 
MP  miserably,  ‘to  pick  up 
some  books  on  The  Hill  and 
then  get  the  rookie  reripe  at 
my  rented  quarters  at  Alta 
Ah.sla." 

‘  The  ('anadian”  did  its  best 
but  it  gave  Ihe  Queen's  mem¬ 
ber  so  short  a  time  in  Ottawa 
that  he  harciv  made  the  Super 
Continental  'CNR  No.  D  for 
Winnipeg.  He  had  to  leave 
without  the  cookie  lormula, 

‘  Thanks  lo  the  CNR.”  furth¬ 
er  memo's  Ihe  domestic  mind¬ 
ed  MP.  Mrs.  Macquarrie  will 
have  lo  use  a  second  best 
recipe  this  year." 

This  IS  lough  both  for 
Crapaud  and  .lean  .Mar- 
quarrie 

Mr.  Macquarrie  says  he  is 
mad  at  Donald  Gordon  .So  i* 
the  missus. 


tcan  lo  encourage  and  foster  ap-'men  as  well  as  governments  and 
preeiation  of  Canada's  trade  posi-  their  reoresenlatives.  No  oppor- 
tion  with  Ihe  U.S.  The  next  few  funity  should  he  lo.sl  to  press  our 
months  are  a  parlicularlv  pro-  ca.se  with  the  utmosi  vigour. 

W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  AHomson,  C.A.  John  D.  Ho9a.  C.A. 

A.  Tiventarny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


ROSS.  TOUCHE  &  CO. 

ChffrttrttC  Aecotinlontf 

TOUCHE,  ROSS,  BAILEY  &  SMART 

Charlered  Accountants 

S*INT  JOHN  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON 

CALGARY  o  EDMONTON  •  VANCOUVER  •  VICTORIA 

AHiUotfd  firtnj  in  Th*  United  Stole!  ot  Amerteo,  Greot 
Britain,  Austrolio.  Continental  Europe  and  Mc«ica. 

Correspondents  in  ether  countries. 


Company  Earnings 

N»t  r,«rninsi  fOOO'«  nmitiKli 
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Investors  Mutual  ol  Catusda 


HINTS  TO  INVESTORS 


The  Min.  f'nrp. 

of  Can.  Ltfl.  .  20.000  21.VnflO 
Vnr.  Mine.*;  .  .37.420  I  ..37.6.18.1 

I  Miscellaneous 

Colpate-Pal.  23.1(H)  1.11.3,07, 6. 

Gen  Elec  .  lo.noo  303.7,6o| 

Ma.c.sey-Eerc  .  KHi.non  RR7.,6noj 

.Moore  Corn  3.6,310  4,.in3..33R 

I 

'  Petroleum  A  Natural  Gas 

The  R-A  Oil  Cn  30.(KM1  2..328.7.S(i 

Can.  Oil  Cos.  I4..32.6  2R2.919 

Imp.  Oil  I.ld.  37.293  3.040,406. 

Tex.  Can  l  td  .62.060  2..iR9.9R.6 

Texaco  Inc.  1.6,361  1,099,616' 


I  Rubber 

The  R.F.  (ioodr  300  IMM 

Steel  A  Iren 

Alpoma  Steel  . .  .60,9.30  1,617,027 

Armco  Steel  .  14,000  R78,500 

Dorn  Found.  10.3,186  4,204.911 

The  Steel  f'n.  4.3.690  3.030.994 

U  S.  Steel  26.100  2.048,8,60 

Transportation  (Pipelines) 
Interprovincial 

Pipe  Line  Cn  ,  80,2.60  4,293,.37.6 


«  Total  I.U.'i.Oii  1,03<..1I‘I 
Pavin*  1,M»  i  :>:9 

Hesourcra  ?7(d  4n?(d 

^  t.  Prods.  ’at)  141 

jCoch-Dunlop  ,141  471 

"  H.  WtKid  i  In.  !07  ins 

neral  Bakerira  JSt  j.iti 

rrard  .Mort'ea.  ID 

as 

.%)  Bi¬ 


ll  Stand. 


I  Porffolio  of  Securities  os  of  June  30fh,  1960 

i  .Itine  .30.  1960  The  .'.’anu.  Life 

COMMON  STOCK  I  In.s  Co  1.700  .301  Rf 

j  Nn  nf  Market  The  Peoples 

I  share.s  \  ahie  Thrift  A  ln\ . 

I  '  Co.  'R'  .  2,.68n  ,68.0.' 

!  _  The  Tor.  Gen. 

|Bank  of  M  .39. 608  2, 12.3, .6.66  Trusts  (’orp  2.fil0  I04.4f 

[The  Bank  nf  *  Beverages 

Nova  Scotia  23.941  1,714.122  ,,  _  ,  . 

Rjg|„,  ,  4(011.  Pack.  B  10.000  4.32,.if 

uii  n.  msm,  b  2.RR3.II 

R.  (an  Nat.  22.I04  1. 1 49. 408  Foods  Cp  8.000  l,ni2,0( 

|The  Can.  Rank  Molson's  Brew. 

of  Com .  90.288  4.762.692  l.imilcd  A'  .6I.,630  1. 263.3.6 

Imp.  R.  of  C.  .37.040  2.148..320  Sland.  Brands  .30.2(H)  1.408.07 

The  Royal  Rank  Hiram  Walker- 

of  Canada  64.3.37  4.318.31 1  Gnnderham  .63..3,6.6  2. 161. 61 

Ditto.  Rifihts  .  7  IS  "’cMon  .\'  I3.,676  680.2,3 

The  Toronto-  «  ««  234.70 

Dorn.  Bank  .6n.74(l  2.6.6I.I66  Merchandising 

.  ...  Dom  Stores  .60.677  2.781.73 

Autemeb.l. 

Ford  M.c.  1.3.600  R63,(Hi3  A.  A  P.  Tea  Co.  10„300  .3,67,92 

Ford  M  C.  nf  Hudson  s  Ray  .62.0.38  1,209.!'", 

of  Can  .  I.ld  11,0.3.6  1.434. .6.60  l.owlaw  Cos  A'  18,4.60  .616.60 


paid  September  1st.  At  eurrentjw’wrisiit. 
market  of  around  .67' z  for  theje. 
stock,  accordingly,  indicatedlg^  ^  . . 

vield  on  the  i.ssiie  is  just  under jAsnico  Mtne« 

‘  Scudder  Fund 

4*2  CPnI.  Dom.  Dairies 

Interprovincial  is  presently 
ing  to  its  pumping  rapacity  andjMt.  Ro.vai  Rice 

.  1  .  •  L  •  -  •  ere revered  l-MusscHs  Canada 

throughout  is  being  increased. ipavid  &  Frer* 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  sig¬ 
nature  and  address  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postage  should  occompony  oil 
inquiries. 


indly  express  your  opinion  of 
I  common  stock  of  Ogilvie 
hr  Mills  as  an  imestmenl.  I 
^  particularly  interested  in 
jelhing  with  a  good,  and  rea- 
iibly  assured,  dii  idend  return. 

1  C.  F'.  P.— Westmount. 

I  prevailing  market  of  around 
!  the  common  slock  of  Ogilvie 
ir  Mills  Ltd,  is  selling  clo.ser 
s  high  for  the  current  year  of 
than  its  I960  low  of  40.  Price 
:e  on  the  stock  market  last 
•  was  .6.3 '7 -40, 

impany  is  paying  dividends 
the  common  stock  at  the 
ual  rale  of  $2  a  share,  eslab- 
’d  with  quarterly  payment  of 
■ents  a  share  in  .luly  of  last  I 
•.  Quarterly  dividends  of  .3.6 
s  a  share  were  paid  in  .lan- 
••  and  .April,  19.69,  and. 


Preferred  Share; 
Total  Bonds 
Cash  and  other 
ne  tassels 
Total  net  assets 


1'  Public  Utility 

Am  TAT  Co.  .31,000 
'  The  Bell  Tel. 

’  Co.  nf  Can  4.6. (H12 
Bril,  Col.  Pow.  102,720 
Calgary  Power  203,326 
IThe  Consumers' 

'  Gas  Co.  .33.000 

;Gal.  Power  .  36.726 

;The  Shawin. 

W  A  P.  Co.  I.63.'i80 
Union  Gas  .  134. .366 

;  Pulp,  Paper  A  Lumber 

i.Ahilihi  Power  A 
I  Paper  Co.  I.ld.  8.6,20.6 
(’ons.  Paper  3H.276 
Crown  Zeller.  1.7IM) 
Fraser  Cos.  71.66.6 
iHinde.  Dauch  12.626 
(Mill,  and  Onl.  3I.IIH) 


Showinigan  W  &  P 

I  have  some  shares  nf  Shawi- 
nigan  Power  which  I  bought 
about  two  years  ago.  and  for 
I  which  I  paid  ov  er  $.30  a  share. 
{They  are  selling  nn  the  market 
today  at  just  about  what  I  paid 
for  them,  and  1  have  hern 
wondering  whether  or  noi  I 
should  hold  nn  to  them  nr 
whether  it  would  be  better  for 
^me  to  sell.  Is  the  change  in  gov- 
lernment  in  Quebec  likely  to 
affect  the  company  in  any  way" 
('.S.G.  —  Cornwall 

At  prevailing  market  —  clo.se 
on  F'ririay,  September  2nd  —  nf 
26^4  the  common  stock  of  The 
Shavvinigan  Water  and  Power 
Co.  is  selling  eloser  to  ils  low 
for  this  year  nf  26  than  ils  1360 
high  nf  ,30' 1.  On  the  basis  of' 
the  80  cents  a  share  annual; 
dividend  rale  nn  the  stock  it 
provides  an  indicated  yield  of 
around  .3  per  rent. 

3’his.  nf  course,  is  not  vv  hal  1 
could  he  characterised  as  a  gen¬ 
erous  rale  nf  return  hui  Shawi-! 
nigan.  in  common  with  a  num¬ 
ber  nf  other  “growth"  securities 
nn  the  Canadian  market,  has 
traditionally  sold  on  a  relatively 
I  low  yield  basis. 

Shavvinigan.  Canada's  major 
producer  nf  water  power,  has' 
had  a  record  nf  nulslandingl 
growth  over  a  long  period  nf| 
years.  Between  19.60  and  13.63; 
installed  rapacity  in  company's' 
plants  increased  to  1.. 67.3. .600  kilo¬ 
watts  from  837.400  kilowatts  and 


prior 

len.  distributions  nn  the  stock 
been  on  a  $1  a  share  annual 
s  from  .April.  1938.  to  Ocl- 
•.  19.68.  Extras  of  .60  cents 
tare  were  paid  nn  account  of 
years  19.62  to  19.68  and  2.6 
s  a  share  was  paid  last  year 
this  year.  | 

market  nf  44 '-4,  the  slock 
•s  an  indicated  yield  of  ap 
(imately  .6  per  cent  nn  the 
6  a  share  in  dividends  and 
as  di.stribuled  on  account  of 
fiscal  year  which  closed  on 
usl  .3 1  si, 

ir  fi.scal  year  ended  .August 
13.69,  Ogilvie  repnried  net 
iiings  after  all  charges  equaH 
64.70  a  share  on  niilslanding 
imnn  .slock,  double  the  earn- 
of  $2. .34  a  share  for  preced- 
fisral  year. 


»  FiscitI  July  .INI.  iQ.sq  to  Dpc 

31M.  1960  I 

;  Fiscal  endrd  Jutv  Ui.  lO.'ifi! 

to  Dfc.  Jlsl.  1959, 

On  stock. 

h»  On  ■  R  "  stock.  j 

P»  On  preferred 

d»  \el  losA  1 


.  Building  Materials 
I  A  Construction 

FM.  dll  Pont  de 
!  Nem  A  Co  R 

(Merck  A  Co  4, 

Pa'rke.  Davis  R, 

Vick  ("hem.  1. 

Financial 

iconl.  Lite  As  1, 

Ind.  Aecepi  122. 


Lower  prices,  it  was  poinied 
out,  were  more  than  offset  by  in¬ 
creased  pftieiency  and  reduced 
costs.  Increase  in  federal  income 
tax  provision,  it  was  poinied  out.' 
represented  1.6  cents  a  share  on 
the  mitsianding  common  slock. 

I  Interim  figures  released  by 
company  on  operations  for  the 
lirst  half  of  this  year  showed  a 
further  improvement  in  earnings 
during  the  period  as  comparedi 
with  last  year,  net  earnings 
being  e.stimated  at  $6,664,977. 
equal  to  $1.70  a  share  on  com¬ 
mon.  up  from  19,69  fir.sl  half' 
earnings  lOf  $4.817. .6,36.  equal  to 
l$l  46  a  share.  .A  slowing  down  in 
Ihe  second  quarter  was  indicated 
by  earnings  for  that  period,  which 
were  off  at  $2,091.32.3.  equal  to 
64  cents  a  share  on  common,  as' 
compared  with  19.69  second  quar¬ 
ter  net  of  $2.183.04.3.  equal  to  66 
cents  a  share. 

Competition  is  exceptionally 
keen  in  the  service  sialion  field 
today  as  a  result  of  some  degree 
of  overcapacity  in  oil  refining, 
'I’his.  of  course,  is  a  situation 
which  will  work  itself  out  sooner 
or  later,  and  the  larger  integral 
ed  oil  companies  are  hardly  like¬ 
ly  to  be  seriously  allected  insofar' 
as  their  longer  term  operating 
Texaco, 


protptHut  •All 
77vy*or  rtcord  fram  any 
lAvttfmtfif  D*al*r  or  Brokor 
or  moH  fhit  to 


Interim  Earnings 

HRS'!  H^I,F 

(O00«  omiltpfl' 
I960*  t959*'  Per  sh 


Sieinberj?> 
Dom.  SloifS 
Reitman'»  Ltd. 
(  amphrll  Chih. 
Hour 

M.  I.  Milling 
Steel 


Dntano 

B. C  K 
MoNon'; 

(  (K-kshuit  F  F. 
Hard.  Carpets 
Mas.Ne>-Ferg. 
Afgus  Corp 
Sup'r  Propane 
ConA,  Paper 

C.  Z.  ('anada 
Can  Cr.  Stone 
(an.  RrewenrA 
Cons.  Smelting 


the  wide  increa.se 
ig  due  in  considerable  men- 
*  In  profit  on  sale  nf  invesl- 
ifs  for  Ihe  year  nf  $1.702.4.39 
•ompared  with  $.349,018.  Oper 
g  profit,  however,  showed  a 


Cons.  Discovery 
Abitibi  PIP 
Quebec  Powir 
St.  I.aw  Corp.  . 
Cnion  Accept. 
Fiaser  Cos  . 
ilmpl  Oil  ... 
Shawimg.tn  .  ... 
Southam  Co. 
i  Mgoma  Cent’l 
•Atlas  Sleets 
Denison  M 
I.  St  I  Power 
.Montteal  Lo<'0. 
(an.  Industries 


Can.  (  elanese 


■  prospects  are  concerned 
is  Ihe  third  largest  of  the  integ¬ 
rated  organizations. 

In  the  light  of  company's  posi¬ 
tion  in  the  Canadian  oil  industry 
and  the  longer  lerm  prospects 
therefor,  growth  polenfialities  ol 
Texaco  Canada  are  impre.ssive. 
.As  regards  your  idea  of  averag¬ 
ing  down  on  your  investment  ini 
the  company,  it  seems  to  us  that 
this  depends  largely  upon  the  re¬ 
lationship  nf  your  Texaco  hold-j 
ings  to  your  investments  as  a* 
whole.  It  seldom  pays  10  pul  all| 
one's  eggs  in  one's  basket,  ir- 


f  n  i  ‘ 


Toiid  10  dR( 
ChRngp 


shouln  lake  your  profit  on  the  motropolilan  area  of  Montreal. 

■  slock  today;  this  nn  the  assump-  A  total  nf  8  plants  are  operated 
tion  that  you  made  the  purchase  on  the  .Si.  Maurice  river  which 
for  its  polentialilies  in  Ihe  light  provide  the  great  hulk  nf  the 
jnf  (he  growth  prospects  of  the.(-onipany's  power  prnduetinn  In 
.company.  Except  lor  a  modest ion,  .Southern  Canada  Power 
jdip  in  revenues  and  net  earnings', |,|ri  ,  rontrolled  by  Shawl- 
^in  196,,  Interprovincial  has  had  ihrough  ownership  of  97 

a  re<ord  of  steady  expansion  in  ,,^^1  of  oulslanding  common 
operations  during  the  past  6  ^pp^ales  8  power  plantSj 

years,  as  evidence  the  following  Townships  dis- 

eomparisons:  Revenue.  19.66  — 

$.3,3,966.000:  19.66— $41,808,000:  19.67 

.  Shavvinigan  has  favniiiahlr 

—  $41,129,000:  19.68  —  .$49,196,000  ,  .  ,  .  ,  1  „ 

J  .  „  J  ong  term  contracts  for  purchase 

and  19.69  —  $.64,220,000  and  net  ,  ,  ,  .  -  ,  , 

earnings.  19.6.6-.$7.03l.000:  19.6^- 

$I0.174,(H)0;  1967  -$9,964,000:  19.68  '''  ", 

-  $1.3.096.000  and  19.69  -  $1.6.604,-  expansion  in  its  Held  ol 

000.  Earnings  [>er  share  have 

! risen  during  the  period  from  $1.40  Shavvinigan  Chemicals  I.ld  ,  a 
in  19.6.6  to  $3  08  in  19.69.  wholly  owned  subsidiary,  oper- 

Flxpansinn  in  operations  eon-  ales  plants  at  Shawinigan  and 

tiniierl  into  Ihe  first  half  of  this  Varennes.  Quebec,  for  the  manii- 

year.  crude  oil  deliveries  being  faefure  nf  industrial  ehemicals 

10  per  cent  greater  and  through-  Also  has  a  joint  interest  w  ith 

out  7  per  rent  higher  Net  earn-  other  rompanies  in  Shavvinigan 

ings  for  the  6-monlh  period  Resins  Corp..  R-A  Shavvinigan 

amounted  to  $8,4.3.6.891.  equal  to  I.ld.  and  Hedon  Chemicals  Ltd. 

$1.67  a  share.  The  Chemical  company,  in  re- 

Growth  in  operations  of  com-  font  yc.ars.  has  had  to  operate  amounted  to  $2.30.228,78-6  against 
pany  has  been  reflected  in  a  under  the  handicap  of  large  $220. 9.37, 8.16  on  April  .30.  Net  asset 

steady  yearly  increase  in  dividend  scale  import  competition  but  value  was  $18  9.3  per  share 

distributions  on  stock.  In  the  indications  are  that,  in  luiiire  against  $164/. 

At  .Inly  .31  investments  of  fund 
comprised  .66.3  per  cent  common 


is  extra  money  to 
seize  an  opportunity! 


prevailing  market 
esiment  requirement; 


exoco  Canada 

am  holding  some  shares  of 
xacn  Canada  which  cosl  me 

a  share  about  two  years  ago. 
was  down  as  low  as  $4.6  nn  the 
irkef  this  year  but  has  been 
jntng  hack  a  little  nf  late,  and 
I  am  eonsidering  whether  it 
[ghl  he  a  good  idea  for  me  to 
[v  some  more  shares  in  order 
i  reduce  my  average  cast.| 
hase  state  your  views  nn  Ihe 
ispecis  for  this  company  and 
(press  your  opinion  on  the  ques- 
In  nf  my  buying  some  more  ol 
t'  shares. 

— K  A  R  — Regina. 

At  prevailing  market  of  .60-61 


HAVE  voi  E.N'ni'Gii  EXTRA  MONEY."  Men  who  are  earning  no  more 
than  you  have  (he  means  to  take  advantage  of  opportunity.  They 
have  it  bf'causr  their  savings,  (he  education  nf  their  children, 
their  future  financial  security  and  the  security  of  their  families 
have  already  been  looked  after  by  unconditionally  guaranteed  LIFE 
INSI  RANCE.  'J'he.se  men  can  afford  to  seize  opportunity.  .And,  if  for 
some  reason  they  need  even  more  money,  they  can  borrow  on  their 
insurance  .  .  .  and  still  know  that  the  family’s  future  is  secure. 

How  about  you?  If  you  don't  have  enough  extra  money  .  .  .  maybe 
it's  because  you  don  t  own  enough  I.IFF^  fnsl’RA.n’CE  with  valuable 
savings  features.  Look  into  it.  Your  life  INSURANCE  man  is  a  most 
imoortant  person  to  talk  to  on  your  road  to  success. 


Oil  companies  in  general  hav»  have  hern  as  follows:  19.6.3 —  16  more  or  less  important  cn 
en  Ihrougl)  a  somewhat  un-  cents:  19.64 — 4.6  cents:  19.6.6  —  70  butor  to  earnings  nf  the  pa 
vorable  period  during  the  past  cents:  19.66  — $|,in:  19.67  —  $1 .40; icompany. 

0  years  as  a  result  of  reduced!  — $1.80  and  19.60  —  $2.  For  There  is  no  reason  for 
iide  oil  produefion.  lower  prices! first  3  quarters  of  this  year  aiposing  that  Ihe  recent  eh? 
■  petroleum  products  and  in-  cf  J1  70  a  share  has  been  I  in  gov  ernment  at  Quebec  sh 
Based  costs.  paid.  have  any  significant  effects 

Annual  rpoori  nf  company  for  Dividends  are  eiirrently  being  the  company, 
i9  showed  net  sales  about  $9  paid  at  the  annual  rale  nf  $2  40l  In  the  light  nf  the  forego 
llion  greater  than  in  19.68  at  a  share,  increased  from  $2.20  a  we  can  see  nn  reason  why. 
14.250.000  as  compared  willi  share  annual  basis  with  quarter-  suming  that  you  bought 
'5,300,000  and  net  earnings  after^ly  distribution  of  60  cent.s  a  share^Shawinigan  shares  originally 
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STOCK  MARKET  RECORD 


TUESDAY 
SEPTEMBER  6 


TORONTO  and  MONTREAL 


THE  MINING  MARKET 

Transactions  on  Toronto  Stock  Exchongo 

rrinsins  qunlallsns.  .'itpt.  s.  iseo) 

les  Stock  High  Low  Close  |  Sales  Stock  Rljh  Low  Ch 


Earned  1959  1960  DIv. 

per  shr.  Div,  to  date  Stock: 

ABITCA  L. 

2.72  1.70  1.27'.4  AblUbi  P4P 

27.38  1.12V4  .84^  Do.  pfd. 

1.44  .57'/s  .60  .Acadia  All 

4.18  1.20  1.20  Do.  -A’ 

46.82  .'i.OO  Do.  pfd. 


Approx.  I 

—1960 -  VIds  —Current  week—  Net  Week's  Earned  1959  1960  Div. 

!Higb  Low  I  I  High  Low  Close  Change  Sales  'per  shr.  Div.  to  date 


Appror.. 

_ ISSO _ yids  -Current  week—  Net  Week's  Lamed  19a9  1960  Div. 

jHigl  Low  I  r’d  I  High  Low  Close  Change  Sales  per  shr  Uiv  to  dale  Slock: 


Approx. 

•—I960  —  YIds  Current  week—  Net  Week’* 
.Hitfb  Low  */o  I  High  Low  Cloae  Change  bale? 


t  AA  .24  ) 


1.57:  -M  .52 

0.17: 

0.34 

^05t  1.00  .60 

0.79  .55  .4.5 

35.86  1.00  .75 

12.75  2.25  1.69 


.20  Do.  -A’ 

1.7.5  Do.  pfd. 

.52  .4gnew  Surp. 
A1U.  Oist. 
Alta.  Gas 
.60  Algoma  Sti 
.45  .\Iuminiuni 
.75  Alum. 

.69  Do  2nd 


2.67  2.00  1.50  Ang.C.P.tP 

15.65  2.80  2.10  Do.  pfd. 

0.42  .30r  .27*/xt  Anfi.  Nfid. 

8.56  2.25  1.68‘'4  Ang.  Tel  4‘/a 

4.05  1.40  .72  AnthesJmp  A 

25.91  5.12V3  4.121/^  Do.  pfd. 

1.43  1.00  .75  .Argus  Corp. 

17.58  2.50  1.87la  Do  1st 

1.69  1.41*  .60  Asbesto.v 


.45  Ashdown  A  )  12'/u  lOH  4.8 


,  4134  35  4.4  40  .38-*  39>/4 

25V3  2U4  4.8  24  23^4  23^4 

I  n  9*^4  5.5  10^4  10^  10^4 

!  20>‘?  7^4  6.2  20’‘:*  19*/^  19^2 

90  85  .5.7  88V2  88 W  88‘/s 

21  17  3.4' 

2.90  1.6.5  ,  2.00  1.65  1.65 

i  28VA  I6V2  .1  24’*  23  2334 

I  40‘ra  30  3.0!  3334  .32»2  3334 

!  337*  27’/*,  .11'*  .W‘2  31 

i  22  IPVi  4.8  2134  2V/-J  2V/7 

I  4634  40  5.1  46  45  45 

42'a  .35  .5.3'  3634  36*4  .36', 4 

I  52'/3  49  5.3  52  52  52 

8  6  3.1  634  B'/v  6*'3 

I  49Vi  17  1.6  41  421.  41 

I  38  27'/2  4.9  12  .12  12 

;  91  61 

35'.«  26'5  1.4i  12',i  ll'x  12V-, 

!  4!l  42^41  1.0  48  18  48 

I  26',j  20^4  .1.6  26^.  11“4  26',. 


—  0.13  foreign  Pow.  |3.30  2.00 

1,011  0.66  .50  .371i  Found.  Co.  i  12  9  1.2 

200  1.86  l.jOt  1.20  Fraser  Co.  I  28',i  24  3.7 

760  98.29  4..j0  3.371,1  Freiman  pfd.  |  97  88’s  4.8 

170  Fr.  Pete  pfd.  16.80  3.10 

1!  .11  .3.1,  tyosst'A'  ll'.j  ll".  4.1 


0.92  1.00  .50  Scythes  Co.  J  13!i  u 


80  3.10  .1.65  1.50  3.64 

15',j  ll"*  4.1  ll'j  II  11 


1.55  1.20  GATINEAU 

5.50  4.11  Do.  5',?% 

5.00  3.71  Do.  y/,. 

.30  .40  Gen.  Baker. 

Gen.  Dev. 


12  4.6  17  16'.4  36', 

94'.4  5.2  108  107  108 

9ft  5.0  10.1  102  102 

614  4.J  7'4  7',  7'4 

ll’.',  1434  11  1434 


1.906  .77  60  Shawinigan 

I,j7n  21.37  1.33  1/3  l.OO  Do. 'A' C 

]  26.35  2.00  2.00  Do.  'A'  pfd 

-,95  3.69  2.0at  1.60  Shcr.  Will. 

31.02  7.00  .1.25  1)4,  ptd 

1.41*7  0.03  .12Va  .10  Shop  fr  Save 

255  ::.71i  1.20  .60  Sicks 

20  '  3.52  1.00  .50  Silknit 

275  I  33.61  2.00  l.oo  Do.  ptd, 


I  30U  25  2.9|  27’*  26“*  26'* 

I  31Vii  26  4.4  26  28  28 

,  42-^4  37  5.0  42  lO'*^  41 

48  41  5.2  47  47  17 

I  45  37a*  5.0  :i8  18  .18 

i  1311  118  ,  3.9; 

10'*  634I  7  7 

23’.  2  22^1  6.0 

1  20tt  19>a  4.9 


.00  1.50  Gen.  Dynam.  |  jO'-i  .17  4.6  42«4  40’*  40D  -  3'n 

3.06  2  00  1.00  Gen.  Motors  j  53' ii  414*  4.6  44  4.5  44  t  '? 

2.61  Gen.  Pr.  ‘A*  '  3I'/i  28 

1.08  r  .40  G.  Stl.  Wares  1  161*  8’*  3.8  9' a  9‘‘*  -  •>« 

17.84  .5.00  .3.7.5  Do.  ptd.  |  90  84Vj  5.8  90  90  90  4  5 

7.95  6.00>  2.OO  Goodyear  1  180  123  1.16  130  130  —  5 

16.64  2.00  1.50  Do  pfd.  44».i  40  4.6  44'*  14'*  14'*  4-  '• 


1.210  I  2.02  .60  .80  Silverwd.  A’  j  11 

.370  j  2.13  .60  .60  Do.  *8*  |  II 

156  24.74  5.(W  3.75  SimonfrS.  pf.  |  95 


.6.64  2.00  1.50  Do.  pfd. 

0.29  .50  .25  G.McKayA 

.50  .25  Do.  B 

2.52J  1.00  1.00  Grafton  A 


1.39  .72  .54  Do.  B 

Atl.  Accept. 

3.02  1.00  I.OOf  Atlas  Steel 

’.00  .40t  .12  Auto  Elec. 

0.91  .60  .30t  Auto  Fabric 

t.08  Do. ‘B' 


I  13?«  10'/2  5.6 

I  IV  12'*  16'.2  16 

!  28  19',-  5.8  21*4  2l» 


BARCEL'A.  4.00  3.75  | 
Bafes&lnnes  |  5  3 


"  '  1.48  1.60  1.20  Gt.Lake.sPpr.  I  44''4  14’*  1.9  41 

i  2.22  Gl.LakePow  26*,^  21  25 

550  '  -4'.a  19  5  1  24 

I  jjg-  I  0.51  .20  .10  Gt  N  G  till  6',a  5  5 

10.10  2.80  1.40  Do.  2.80  pfd  42  1.5  7.1  12 

I  0.40  .50  .37',l'  Gl.W.Coal'A*  5.(M)  4.0.5 

I  0.40  .37',;'  .12»/j  Do.  B’  3.85  2.65  1 

I  0.40  .13  Gt.  W.  Sadd.  7  1.50  1. 

1  0.06  Gt.  Wpg.  Gas  i  1V,2  iU'  11 

25  I  0.25  .20  15  Greening  W  |4.25  2..90  5.3  1. 

175  i  1.21  7.5  :f75i  Grey.  Line.s  |  llVi  10' 2  6.5  ll' 


6.4  14';  I1'/2  14',; 


1.!j  2.50  3.15  i  .55 

ll'd  10-‘4  10-4  -  '* 

3  1.10  3.00  3.00  .  .10 

5  ll'a  11*4  M'/v  4-  «4 


0.54  O.oOt  .20  Beatty 

2.35  1.2.5  1.25  Bcav.  Lum. 

0,91  .70  Bold.  Tort. 

1.61  .70  .52'^  Do.  pfd. 


0,91 

1.61  .70 

1.52 

6.15  1.00 


60  Guaranty  Tr.  |  27U  25'*4  3.1  26'  . ■  26'?  26' a 

Gurney  10  8''4 

Do  pfd  I  28^4  23' 4 


2.48  2.00 

0.99  .40 

1.90  1.00 


18.22  i50  2.50 

18.22  2.73  2.75 

0.58 

2,5.54.60  6.00  4, .50 


Belg.  Stores  1  8'/&  7'.? 
Do.  pfd.  I  14'ii  13'* 


00  1.6.5  Bell  Tel. 

40  .3f»  Biltmore  Hat 

00  .  75  Do.  A 

75  2.06*4  Bow.  M.  pf. 

36  28  Bowater 

50  2.50  Do.  5^'r 

73  2.75  Do.  .5'.?% 

Brazil 

>0  4, .50  Do  pid. 


47''4  42'»4  5.0  47*4  46-»  47'.4 

7  6*^  6,0  6  6  6 

14  13' 2  12  ’*  I3'v 

49’*  443*  5.7  4934  49  49''4 

10' i  7  8**  8'*  8'* 

48'4  41  5.4  48'4  47’/?  47V? 

3P4  45  5.5'  5134  50  31>4 


:5.12  3.. 50 
1  fO  82' 2'  7.1 


3.80  3.70  .1.70  —.05 


5.24^  Do  pfd 

2.90  .15  .10  HAHN  BRAS. 

5.8^  .67'/a  .67'/a  Do.  l^t 

2.74  .90  .67'/a  Hamil.  Cott. 

0.32  Hardee  F’m. 

2.63  60  .55  Harding  Carp 

2.55  1.50  Hayes  Steel 

0.94d:  Hendershof 

14.90J  1.50  3.00  Do  pfd 

.60  .40  Hi-Tow. Drill. 

4.31  1.80  1.35  HindefrD 

0.22d:  .25  .25  Home  Oil  A 


.20  BridgefrTk.  f  7Ta 


28.47  2.90  l.^.>  Do.  pfd. 

3.94  1.00  .50  Bright 

6.53  1.15  57'r3  Do.  pfd 

J.04  2.50t  1  or  B.A.  Bk  Note 

1.25  1.00  .75  B.A.  Oil 

3.24  4.75  3.56  B.C.EI.4'*4*>f 

.1.24  2.25  1.69  U*  4’,  a 

3.24  4.00  3.00  Do.  V/t 

.1.24  2.50  1.88  Do.  5^/ 

3.24  2.12Va  1.69',v  Do.  4'  4'.'r 

3.24  2.75  2.0b  D<».  5Wo 

0.94  .  .37'/j  B.C.  Forzst 

9.83t  .75  .37^^  B.C.Pack.'A* 


1  47'/i  35»/2|  2.3 


'  35 ‘.a  24'* 4'  3.4'  OH*  29  .10*)* 

j  92',a  79  '  5.3  92','.'  S2  92 

j  44  37  5.31  43'^  4.1  43'.2 

I  78',4  68  5.31  76  76  76 

1  30  42'/^!  50  49V?  49',? 

42*4  .16  5.1  42' 4  41  42'.4 

52^4  47  5.41  321^  52  32»* 

UVa  10'4  11*^4  IIU  IIU 

15  13'>4'  5.4;  14>0  14' H  14>* 

I  15  1334I  7.2'  15  14'*  14'/* 


.go-,  0.22d:  .25  .25 

0.29d: 

2.40:  .50  .50 

3.12  1.20  .90 

165  38.18  2.00  1.50 


Do.  ‘B 

50  Horner  W 
90  How.  Smith 
50  Do  pfd 


7.40:  1.50  1.50  HdbbardF^A'  |  21 

2.68:  3.00  2.25  Hudson  Bay  52 

2.77  1.75  1.40  Hur  fr  Erie  59 

MO  1.60  1.  mi  IMP.  FLO.  G,  |  39 

110  .50  .25  Imp.  Inv.  ‘A’  j  10 

7.65  1.40  .70  Do  1.40  I  23 

7.65  1.05  .9334  Do.  HW/fj  !  21' 

2.40  2.40  Imp.  Life  1  88 

1.72  1.20  .60  Imp.  Oil  |  37 

1.10  67*/fi  .42'/2  Imp.  Tob.  1  12* 

23,06  69r  39}’'  Do  pfd  I  6' 


16^  15  .a  H 

16’*  16  I  5.6 

11%  9’4‘  lO'd  lO'k  lO'd 

ISVi  9'*4  6.J  10-*  ;t6‘*  HK*n 

26  221? I 

9*4  7"*  . 

I  95Vx  88',?  9.S  9.1  9,5 

I  8''4  7  7.5 

'  .55  50  : 

I  12347.05  S.80  8.9.T  9.60 

IH4  6.90  9.20  8.20  8.30 

I  25  20V?I  2.3 

(  44'/’?  35  3.2  J6V4  I.)  .1.1 

’  42  33'/?  4.9  41  41  41 

I  21  1.10*1 


I  23  *0  7.0 

!  2134  19'/4  . 

1  88  73I/4  2.9  841?  84*?  84'? 

I  37  30  :  3.5  35%  33',*  34’* 

1  12%  IlVil  3.7,  I2V4  12  12'* 


2.48  1.40  1.03  B.C.  Power  |  37Vj  30%  4.0!  33'.?  33  33'/4  —  */?  7,372 


3.04:  2.00  1.65  B.C.  Tel. 

0.27  .30  Brown 

1.41  .30  .30  Bruck  *A' 

O.IO  Do.  ‘B’ 


!  47'/?  42  4.8  46V?  46  46'/? 

I  16’*  9*/?  .1  I3V4  12’*  13  -  ’4 

'  11  7'»4  18  8  8 

13.00  1.80  ,]  2.35  2.15  2.35  ;.I0 


12.27  2.75  1.37%  Do.  2.75 

12.27  4.50  2.25  Do.  pfd. 

12.27  2.25  1.12%  Do  2% 

0.37  .50  .37'%  Ingersoll 


.85  Ind.  Accept,  j  IP*  31  ,  3.9  41'* 


3.29  1.80  1.35  Build.  Prods.  1  34V?  29%j  5.5  34',ii  34 


1.50  .85 

1.77  .60 

0.75t  .45 


.70  Burlington  1  18 

.80  Burns  )  14 

.22  Burr.  Dry.  A  I  7 


14*/?  5.7  15V?  15*/?  15*/? 
12V?  6.2  13*/?  13*4  13V? 
5^2  R  fi  fi 


0.37  .30 

1.01 

1.17  .RO 

0.040 

0.39  1.00 


48  .3.7  .34  .33'.  .33'. 
78'.»  4.8  92'.  92',  92', 
.19’i; 


Inglis 

InId.Cem.  p. 


,6.25  4.00 

;  2I'.4  16 


InW.  Nat.Gas  I  6143.60 


4.73  4.3.3  4.6.3 

3.4  18  17  18 

4.a3  4.70  4.70 


ft.9.3  .40  ..'ifl  CALG.  POW.  I  24 

46.6.3  5.00  3.75  Do.  ptd.  1  101 

0.97t  .10  .10  Can.  Broad  ;4.25 


*.46;  2.50  1.87'^  Do.  'B'  I  541i  49V8 

2.54  1.00  ,.75  Can.  Cement  !  .35  22'/j 

10.02  1.30  .97Vx  Do.  pfd.  I  27'/i  24 

1.77  .20  .20  C.  Cr.  Slone  |  18'  i  12'/i 

h.64d  .75  .45  C.iD.  Sugar  j  17’«  13', 2 

2.20  .sot  .65t  Can.  Foils  I  22  18'/R 

3.32  1.03t  .97i  Do.  'A'  |  22  19 

3.17d  1.50  .75  C.  Forg.  A  |  22I4  18 

0.34  1.50  1.00  C.IronFdry.  I  23',i  13'/2 

10.84  4.25  3.18ki  Do.  pfd.  (  83Vi  7434 

5.34  3.00  1.00  Can.  Malting  ;  60  4S3i! 

8.12  1.17  .5834  Do  pfd  I  '24'^  233u 

13.39  1.75  .8734  C.  Pack.  A'  .30  4234 

5.95  .1.75  .8734  Do.  'B'  I  48',i  41',g 

2.54  2.not  1.50  C.  Perm.  M  58  4734 

61.21  4.40  3.30  C.Safewy.  pf.  |  89  78 

3.91  1.40  .70  C.  Steamship  |  4534  3934 

5.90  .6234  6234  Do  pfd  I  13  10 

2.51  1.30r  .90  Can.  Vinegar  I  .38  2934 

0.43  .50  .10  C.  W4C  B  |  O'.i  6','4 

0.3!  .25  .25  C.  Bakeries  '  'I  4''4| 

3.62  l.iiO  1.60  C:dn.  Brew.  |  40''4  31'« 

C.  Br.  Alum,  i  16  8'4 

2.27  1.6234  1.1234  C.  Bronze  |  2434  19'/4 

53.55  5.00  3.7.3  Do.  pfd.  [  83  78 

1.51  .75  .75  C.Canners'A’  '  14  12 

1.61  1.00  .50  C.  Celanese  1  23  IS'/il 

5.66  1.00  .30  Do.  1.00  19  M’i 

5.66  1.75  .8734  Do  1.7.3  i  31'/'a  3« 

0.66  .  C.Che.tCel.  I  744  SVi' 

0.3.5  C.  Colleries  I  1134  7  I 

0.19  .05  .02'/4  Do.  pfd.  I  80  68 

0.31  C.  Conv.  A  ]4.00  3.50  I 

0.87d  Do  B  5.75  4.00  | 


0.44  ..32'.4  C.Fairbks'A’ 

n.51d  .45  Do.  -B’ 

1.65d  .  .  Cdn.  Food 

Do,  pfd. 

«.14d  Do.  A' 

54.32  12.001  lO.OOr  C  Gen  Elec 


5444  494'8  4.3 

.15  22*/?'  4.0  26'*4  25' 

27*/?  24  4.9  26V?  26' 


26'*4  25*/4  264* 
26V?  26'%  26'/? 
13*4  13*4  131,4 
1734  17*4  1734 


4.42  1.30  1.12'%  Do.  pfd. 

!8o35  1  4.00  2.00  Int.  Mil)  p 

.  I  2.91  L.iO  .37»/2  Int.  Nickel 
L48  Int.  Paint 

2.68  1.20  1.20  Do.  pfd. 

3,24.)  ®*21  3.00  1  50  Int.  Paper 

f;81  L64  1.20  bO  Int.  Pete. 

130  2.14  1.2.1  l.O.T  Int.  Util. 


!  15%  13'/4,  .  13V?  l.T 

16  11*%!  5.21  l2'/v  12 

23»/2  20*/4  6.9 


130  2  H  1.2.1 

2,945  *5.18 

0.30  .65 


1  22%  18  t  .1 

I  23'/i  15*/?  16  1.)'?  16 

I  83V4  74  V?  .5.4 

;  60  45V2,  3.6  60  .)8  60 

I  24*/4  23V?^  5.0  23'/?  23'?  23'/? 

.50  42V?1  3.7  50  49'/?  49'/? 

I  48*/a  41'/*i  3.7;  48V?  46*,?  48*/? 


.18  1.4.5  Do.  pfd.  I  43  .18 

30  .65  Int.  Bldg.  Cr.  |  9',?  5 

.08  2.25  1.70  Int.  Pipe  60  .>2 

31  2.40  2.40  Inv  Found.  |  40  17 

2,810  I  R>-93  3.00  .1.00  Do.  pfd.  |  52  49 

1.41  ,60  .35  Inv.  Syndic.  i  41*/?  32 

325  1  1-41  80  .35  Do.  ‘A*  j  38  23 

Iroq.Glass  pf.  j  14%  II' 


j  56V4  45%  >4* 

1  10%  9  1 

I  20  17  !  3.3 

;  130  92  3.0  94 

:  43»,a  32  2.8 

36«>«  31  15- 

I  43  .184*  41 


IV*  11.655  i  33.74 


16  34  .14 

31'/?  .10V4  .10'** 
!3»/4  13  13 


145 

S.K.b  Mfg. 

.3.80 

2.90 

1  ■ 

l.l5t 

Slater 

1  35V4  25 

4.7 

31 

1(H 

•  10V? 

.2U 

.JO 

Sobey’s  ’A’ 

1  13 

9% 

12 

12 

12 

2.80 

2.10 

Somm,  pfd. 

45V? 

52 

52 

.72 

.•10 

Southam 

‘  23', 

16'? 

23 », 

23' 4 

r  *  - 

2.50 

L87V 

a  So.Can.  Pow 

1  60 

.>7',i 

1 4,2 

7.00' 

4  50 

Do.  |,td. 

120 

109 

6.1 

1)7 

117 

117 

I 

.60 

50 

St. Str. Steel 

!  17 

8 

9 

8't 

8% 

r  '/•• 

.62 

80 

StJn  Paving 

:  i9vs 

I4'r4 

5.2 

l.)V 

1.5*4 

I.)' 4 

—  '. 

,8C 

Stand.  Radio 

15 

10-** 

4.0 

1.5 

i:» 

1.5 

.80 

.15 

St.  Brock  *A’ 

(  9 

8% 

.40 

.Kf 

Do.  B’ 

!  3'.? 

8'/? 

.11*4 

1.20 

.90 

Stedman% 

1  38V< 

3.7 

33'’ 

33'‘ii 

13% 

f 

L9U) 

2.J0f 

Steel  of  Can. 

!  87V? 

84 

4.3 

68'* 

66'-. 

68% 

4,  1  a 

.40 

.20 

Steinberg’s  A 

24 

17*? 

20 

19'/2 

19’* 

— 

1.25 

.50 

Stuart  Oil 

24 

17% 

3  .*1 

22 

22 

22 

.30T 

.20 

Sup  Prop 

1  164t 

13 

2.8 

1.40 

1.05 

Do.  pfd. 

24',/ 

2* 

6.9 

.50 

50 

Super!.  Ord 

I7’/i, 

12'’4 

3.5 

14 '.3 

11 

14 

—  '? 

.05 

.05 

Do.  C 

4.50 

1.30 

5.00 

3.75 

Do.  ptd 

93 

90 

3.6 

1.0(1 

I.CO 

TA.MBLYN 

25',/ 

21V? 

4.3 

•»*.' 

’5* 

P4 

2,00 

1  50 

Do  pfd 

40 

38 

5.0 

.50 

.37',’ 

Tayl.Pcar.pf 

.V, 

8 

5.8 

1.60 

L20 

Texaco 

59 

3.8 

5,1 

.iO 

.iI-4 

.  1% 

4.00 

3.00 

Do.  ptd. 

84 

73 

»  1 

.25 

.15 

l*h  Can  Inv 

6% 

V>  1 

-1 

Tip  Top  Tail. 

17 

14 

Tooke  Bros. 

35 

1 

Do.  ptd. 

1 

.JOt 

.20 

Tor.  Elev, 

l3'/-i 

9  , 

3.8 

II 

11 

11 

_  1., 

1.87*/? 

1.20 

Tor. Gen. Tr. 

45 

38%  1 

4.0 

42'‘  I 

42'‘4 

42"  4 

4 

.75 

Tor.  Iron 

21 

13- 1 

13'‘4 

13'*4 

13% 

.75 

Do.  A’ 

18 

12'’ 4 

13'/i 

13 

13 

-  '4 

2.10 

1.80 

Tra.  Fin.  A* 

.1C-4 

■12', 

6.5 

.19'' 4 

38’ « 

3C-« 

2.40 

1.80 

Do  B’ 

33 '*4 

,14 

6.4 

38% 

38% 

38'*4 

f  1% 

4. .50 

3.37V? 

Do  4V? 

8.5  • 

77% 

5.6 

83»? 

85'/- 

85'- 

U  1  ., 

2.00 

1..50 

Do.  5 

38V!i 

12 

5.4 

37'*4 

37’, 

37'% 

(  *4 

Tran.  C.  Pipe 

26 

16'  R 

21‘*h 

18% 

21'*a 

+  2'»'. 

.1.5 

Trans-Mount 

12 

7% 

9*/? 

9>h 

9'. 

—  »4 

15 

Tr.Pra.Pipe 

19 

IP/- 

17*- 

17'»»' 

17'‘ii 

.42'// 

.32',/ 

UNION  ACC. 

9V/ 

7  1 

1.3 

8 

8 

--  I 

.71 

2..14'% 

Do.  1st  1 

51 

4:> 

31 

>0 

.)0V? 

,60 

.15 

Do.  2nd.  1 

10% 

8 

6.7 

9'.? 

y? 

gi,. 

.34 

.30 

Union  Gas  I 

16% 

12!, 

I5''’fc 

15'.s 

15'^h 

2.41 

1.37 

Do.  A 

.>35 1 

49'*i 

.•,3’, 

.5.1 

OS'** 

'■*4 

.63 

.25 

Unit.Amus.  A  | 

12 

11*/? 

1.50 

l.iJ 

Unit.  Cp.  A  1 

28’,  4 

23'i 

5.4 

95 

.75- 

Do.  B*  1 

23', 

18 

4.4 

>*>1  „ 

•■*4 

.1.00 

.l.fN) 

Un.  Fuel  '.A*  f 

82 

49 

5.9 

62 

610. 

62 

'4 

1.00 

l3o.  ‘B’  1 

46 

30 

41 

46 

41 

1  P? 

.40 

20 

Un.  .Steel  1 

9 

.5'? 

8 

8 

6 

VAN  ALl.OY.  |2.a0  1 

,):.  1 

.75 

Viau  , 

11 

5.0 

11 

!1 

i;i 

0.50 

.2.5 

Viceroy  4  ; 

7 

6'** 

7.7 

6«% 

8-'. 

8-. 

.71 

Vic.4tGr.Tr. 

39 

11 

.1.9 

16 

Ih 

16 

1.25 

.82*/? 

Virg.  Dare  p  | 

15 

14 

WAINWRI.  2.45  1 

60 

1.70 

!  76 

1  70 

0.5 

1  7.5. 

1.40) 

Walker  Hir.  1 

38',', 

13 »- 

1.9 

.16'd 

15-. 

18*  d 

Waterman's  ,6.(K>  1 

10 

10 

Watcrou-  li 

..50  4 

10 

5% 

3 

5'  4 

,2.) 

WebbfrKna.  |: 

.50  ? 

50 

2.8.5 

2.8.5 

2.8.5 

0.5 

.80 

.40 

Westecl  1 

IT'i 

10% 

5.9 

IP/? 

in’/. 

11 

•'4 

1.20 

90 

W.  C.  Brew. 

3334 

IP? 

1.7 

West.  Copper  K 

.60  2 

no 

2.00 

1.50 

West.  Groc  | 

36 

32 

5.9 

1.40 

1.05 

Dc  pfd. 

28V, 

2.1' s 

5.6 

.85 

.52'/? 

Westons ' 

.18 

29 

2.9 

.18 

36  V? 

17 

’* 

.65 

.52*/? 

Do.  B*  1 

38 

28*/? 

2.0 

18 

16'/? 

.17 

'*4 

4.50 

2.25 

Do.  4’/'!  ptd. 

04 

12 

5.2 

9flV? 

:f0 

90V-.) 

. 

6.00 

3.00 

l)i..  6'*/* 

07  100 

5.7  105  105  105 

58 

47Vi! 

3.8 

1  89 

78 

5.0 

1  45Vii 

39V5 

3.4 

1  13 

to 

.1.7 

18 

291,4 

4.1 

1  9',i 

6'/, 

1  7 

4’i 

1  10’, 

11V« 

4.4 

1  16 

8*/? 

1  24'// 

19'/? 

7.2 

!  83 

78 

6.4 

'  14 

12 

5.6 

1  23 

18*/? 

5.7! 

19 

14'’4 

6.3 

i  31'/'/ 

28 

5.7; 

1  7% 

•  1 

ll'/'s 

7 

1  80 

68 

14.00 

E.50 

15.75 

i.OO 

•■i 

12.79 

.15 

■ 

1  18 

14*4 

.  1 

!  16 

13 

10% 

8V? 

7.0' 

7’4 

. ; 

7..)0 

.00  . 

80'a 

43 

.1 

13V? 

6V4’ 

1 

1000 

lODOj 

I 

334i 

27'>4 

4.4 

0.80  .75  .67Vi  JAMAICA  PS  |  35  27V?’  27Va 

7.00  .5.25  Do.  pfd.  I  ItM  103  !  6.81 

3.06  :  3.00  1.00  Johns  Man.  |  6034  46*4!  3.3 

1.56  .25  .18'‘4  K.noUG.'A*  |  74*  .5**1  4.0  HU 

1.15  Kelvinator  |  10V6  6 


Woods  Ale.x.  |5.00  4.00 


4.72  1.60  1.20  Woods  J 

43.79  4.50  3.37V?  Do.  pfd. 

60.10  5.50  4.12V?  WoodsG.H.p. 


2.63  1.20  92V?  LABATTS 

Lafarge  C.  .4 

56.57  7.00  3.50  L  Wood.®  pf 

1.7i:  .70  80  Lambert  'A* 

1.7i:  .70  .80  Do 

0.76  .62'/?  .42V?  Laura  Secord 

2.751  60  .60  Laui'.Acc  A 

1,20:  1.00  1.00  Law.Jones'A' 

3.36:  1.00  1.00  Do.  ‘B* 

1.732  .60  .45  Lewis 

3.06;-  .40  ..10  Lob.  Cos.  A' 


1.350  !  i.20i  1.00 
3.055  i  3.36:  1.00 


4.50  4.00  4.40  —.10 

80>*  78  80 

13  13  13  —  V? 


2.16  1.62  Do  2nd  f 

0.96f  .20  .22V?  Lob.  Inc.  ( 

2.39  1.00  ..50  L.St.Law.P.  I 

2.93^  1.00  .7.5  Lowney  I 

0.64d  MacKlNN.SS  | 

27.97:  .5.00  2.50  Do.  pfd.  j 

.5,67  3.00i  2.00  MacLaren  j 

.18  MacM.*Pow.  j 

3.03:  1.00  .  73  Mailman  | 


I  30  24  ‘  4.1  30 

I  9V?  6V2J 
I  130%  114  .1.8 


15*/i  lI’/«  4.3  1.5  14',4  UV? 

l2'/i  I?  ’  4.8, 

3?  19  '  5.0i 

'  30  22  I  i 

U  10'/?:  5.7' 

29  22*/?  2854  28  28'*4 

29%  223/4'  -  I  293/4  2834  29*,? 

47  40  !  .5.3  47  46W  47 

313-4  26%  6.81  31*4  .10%  31*4 

30%  2434  5.41  30*/4  29%  30*.'4 

55  46  '  4.6t 

13V?  9V?  , 

32  29*4  ’  3.2 

26V4  23  4.0  24'*  24'*  24'* 


1.27  Woods  Mfg  I  37 

0.56d  YORK.  KN.  2.75 

0.4.V1  Do.  pfd.  I  2.5 

2.38  1.20  1.00  /ELLF:RS  ;  37 

21.78  2.2.5  1.68'‘4  Do  pfd  '  47 

BANKS: 

2.66  l.oo-  l.Ri  <  .  NAT’NL,  .)6 

2.06  1.80'  1.50  C.  Bk.  Com.  .58' 


I  29  24 

;  85  82 

;  92%  92’/*, 


21,750  Abacus 

Acad  Uran 
i’—  6.200  Advocate 

15,596  Agnico 
9,863  4,200.  Akaitcho 

2.'  3.052' Am*  Larder 

260!  4,125  Aina)  Rare 

75  j  7,200  Anacon 
>00  '  i62  Anglo  Am 

I  133  Anglo  Hu) 
X2.134  ^'^42  Ansil 

I  19,400'Arcad  wts 
I  2.700  ,\rca 
j  12,500  .Arjon 
3  612  'II5.325  A  Arcadia 
’  !  30,010  Atl  C  Con 

l.,g'  1.000  Atlas  Vk 

3.642  I  Atlin-Ruf 

1.500  .\umacho 

375  ‘  29.500  Aumaque 
MKi  •  983  .\u  nor 

j  31.500  Bankeno 
>  >60  i  700  Bankfield 
■  i  111.975  Barnat 
tix  '  2,5O0jBary  E\pl 
,  !  14.400  Base  .Metal, 

i  20.200  Baska 
1.166  B-Duq 
54,915  Belcher 
5,200  Bethlehem 
1.170  Bevcon 
„  6,500' Bibis 

•’•^1  4.169  Bicrofi 

707.600  Bidcof) 

2.500  Bordular 
21,000  Bouzan 
11,500  Boymar 
5.193  Braloi  ne 
9.100  Broul  Reef 
1,190  Brunswick 

>j  I  2,000  Buffed 

1.000  Buff  Ank 
:  3.500  Buff  RL 

753  .5,249  Cable 

I  12,G87  Cadamet 
I  16,480  Camp  Chib 
*;*"  '  18,850  Camp  Chib  w 
j  625  Camp  RL 
!  7,550  C  Tungsten 

400  ^'^9  .\storia 

25;  1.000  C  Collieries 

•»5 1  125  Do  pr 

130  14,014  C  Oyno 

4  159  13.800  C  Malart 

100  29.484  C  N  Inca 

30  6,333  Candore 

100  41.350,Can-Erin 

51,162  8..5an  Captain 

4.005  2,200  Cariboo 

.550  I  4,690  Cassiar 
I  8.450  Cent  Pal 
6  7,000  Cent  Porr 

120  8.500  Chester 

100  1,905  Chib  Jar 

10.325  .5,000  Chib-Kay 

110  3.200  Chib  .M 

8.450  Chimo 
j  9.50  Chrom 
.>.200  I  30.2.50  Coch  Will 
705  ;  128,080  C«jn  Lake 
»90,  2.765  tomb  Met 

520  10.200  Coniaga.s 

1,000  Coniaurum 
7,irOC  BeJIekeno 
2.333  c:  Beta  G 
:  8.250  C  Callinan 

7,650  C  Discovery 
2,000  Con  Gillies 
5,050  CG  Arrow 
4  211  i  '*4  -100  C  Halliwell 
■  128,900  C  Marbon 
,  :  13.000  C  Marcus 

1.120  c  Mogul 
700 '  2,000  C  Morri.son 

4,075  C  Mo.sher 
6.000  Con  Nc'jus 
2.606  Con  Nichol 

10.300  c  Northld 
..  2,500  c  Persh 

’“2,  4,000  c  Regcourl 

"  j  500  C  Sannorm 
I  2.785  Conwest 
son  '  ^7,300  Cop  Corp 
Tl;  22.000  Con-Man 
;  10,745  Coprand 
I  32,793  C'oulce 
I  3,100  Cournor 
•  •  I  4.000  Cowich 
300  Craigmi 
2,000  CYestaur 
'  196.250  C:rowpai 
too  i  9.000  Dacring 


3.70  3.60  3.60 


40  .38  .38  ;  6,000  Min-Ore 

fi.60  6.10  6.60  2,100  Moncta 

7.70  7.65  7.70  133.650  Mt  Wright 

.10  .09  .10  2y200  MuiU-M 

.0.5  .03'?  .05  136,700  Murray  M 

.87  .  84  84  19.800  Nama  ti 

.07  .07  .07  6,500  Nat  Expl 

-48  .35  .46  3.000  Ncalon 

1.81  1.71  1.77  12.000  New  Alger 

.02'/?  .02'/?  .021?  123,300  New  Ath 

.07  .  06  .  07  7,055  New  Bid 

.06  .06  .06  6.725'New  C?J 

07',?  ,06',?  .07  !  3.700  New  Delhi 

!.62  2.60  2.60  I  9.465  \  Dicken 

.40'  ?  .37  .37  2,575  N  Goldvue 

-08’/?  .08'?  .08’  ?  1,000  N  Harri 

.61  1.4,5  J.55  228,723:New  Hosi’O 

.19  -.18  1,300  New  .fason 

.11  .10  .11  78,200  N  Kelore 

.09'?  .08?  .08v?  21,400  Newlund 

12»  ?  .12  .12  8.600  N  Man 

.70  .33  .63  149.139  N  Mylama 

.60  .57  .60  6.525  New  Rouyn 

.11  II  .11  3,760  N  Senator 

.07  .07  .07  1.000  New  Takn 

.45  .45  .45  7,773  Nickel  MS 

.10'/?  .23  .29  2,300  Nipisslng 

.04  .  04  .04  2,000=Nisto 

.45  .41  .41'?  11,000  Nor-Acme 

.05*2  .0.‘i  .O.5V2  2,600  Norbeau 

.70  5.55  .‘>.60  500  Norgold 

.13  .32  .32  2.100  Norlartic 

3.40  3.30  3.30  7.020  Normetal 

.03V?  .03V?  08’a  5.000  Norpax 

1.60  1  60  1.60  9.300  Norss’nt 

.i>6  .05*/?  .06  8,258  N  Coldsirm 

.11  .10*/?  .11  2.111  Northgatc 

.12  10  ,12  8.000  N  Golden 

6.7,5  6.35  6.33  j  7,400  N  Rank 

3.15  2.74  2.74  (  650  Norsp  A  wis 

12.75  12.50  12.75  !  1.400  North  Can 

1.99  1.87  1.95  I  500  Norvalic 

.0.)’,?  .05V?  .05'?  2,900  O’Briei 

7.75  7.23  7.50  !  2,300  Oka  Rare 

.74  .74  .74  :  3,000  O'Leary 

.55  .50  51  }  3,740  Opemiska 

41  36  .41  83.650  Orchan 

.13V?  .12',?  12*/?  1,000  Grenada 

.11  .12  .13  2,500  Ormsby 

.7:t  .66  .70  2,500  Osisko 

09  ,08  .09  6,600  PamiHi'* 

95  .87  .9.5  30,C50  Paramaq 

,12  12.12  12.50  4,600  Pardee 

06  1.02  1.06  '  290'Patino  M 

10  .09  to  1  4.1 000  Do  wts 

10  .28V?  .29  I  2,412  Pato 

21  .22  .22  [  1,500  Paymaat 

11  .11  .11  I  24,333  Pec  Exp! 

61  .60  .60  I  31.000  Peerless 

4.1  41  .41  7,000  Perron 

90  1.70  4.90  3.992  Pick  Crow 

80  3.30  3.40  300  Pitch-Ore 

19'?  .14'?  16*?  1  400  Placer 

27  27  ,27  2.300  Portage 

.57  .32  ..57  2,000  Pow  Ron 

66  .66  .66  200  Premium 

04'.?  .04'?  .04'.?  .100  Preston 

06  .06  06  1. 500  Pros  Air 

08  .07  07»ai  21.000  Purdex 

15  3  00  3.10  45,500  Que  Ascot 

f).5‘  ?  .05'?  .05*2  3.200  Que  Chih 

10  26  30  14.700  Que  Cop 

46  44  4.5  ,  2.500  Que  Lab 

78  .70  .70  !  475  Que  LIth 

19  82  82  9.600  Q  Metal 

40  90  .90  .1,500  Qunston 

15  .14  .15  1.908  Quemuni 

>.l  l..>.>  1.57  19.600  Radiore 

14  .131?  .14  I.OOO  Rainville 

)6  .0.)  .06  2.5.100  Rayrock 

!6  .  >4  .24  2.500  Realm 

15  .11  .i.i  lOOReevc.* 

17  .06'?  .06'?  2.700  Rexspar 

15’?  .0.5'.'  .05',?'  9.884  Rio  Algom 

*0  3.30  3.50  ,  3,500  Rio  Rup 

15  21  .22  ;  26,900  RL\  Athah 

2  .101?  .12  '  2,000  Roche 

14  1.18  1.18  8,000  Rowan  Con.* 

I  .17  .17  1 88.1 ,057  Rya  nor 

4  .14  14  I  I8.900San  Ant 

?  .:’0  20  147.275  .Satellitr 

5  5,20  5.20  9.635  .Sherritt 

9  .09  09  200  Sigma 

1  .It9'?  12'?  j  4.444  Sil  Miller 

1  10  .11  38,760  Sisco'* 


tales  stock  Hiah  Lew  Cle 

4,000, MeWatters  .36  .25  ,22 

2,000!Mentor  .16’4  .16'/k  .If 

2.650  Merrilll  .60  .60  .6( 

7,200, Meta  Uran  .07  .  07  .07 

8,300' Midrim  .4.1  .40  .4r 

2.000  Minda  .0.5  .05  .a* 

1,270  Mining  Corp  11.2.5  11.12  U.2.'^ 


2.99  2.92  1.9‘ 

.05  .W'?  .0: 

.08'?  .08' a  .0( 


.29  .25V?  .2! 

1.15  1.30  1.3; 

.08'/?  .08’%  .0. 


12  .09V?  .1! 

6.70  6.55  6.6* 
140  1.2.1  1.3. 


2.33  2.10  2.1f 
.16Vs  .16  .If 


12.63  12.63  12.6.'' 
.34  .33  .34 

.35  .33'/?  .3; 

2.45  2.15  2.1. 

4.80  4.75  4.7.' 


1.65  1.65  1.65 

.22'/?  .20  .21 

7.15  6.95  7.15 


1.15  S.03  1.109 1 


.i8'«  46'V4  3.5  .58»/h  57V?  57-4 

2.7.5  1.80-  1,25  Imperial  63*/?  52  3.3  hJV?  62*4  63*  * 

2.01  1.8.5'  1.30  Montreal  .58*4  41’/«  3.5  .58*4  .57  57 

2.74  2.25  1.65  Nova  Scotia  (  71*i  .56%  4.0  64  82'* 


1.80  I.IO*  .80  Prov.  Bk. 

2.83  2.32V?  1.57*/?  Royal  Bk. 

2.33  1.8,5t  1.42V?  Tor.*Dom  B. 


41  .13»/?|  2.7  38  .15*/?  .18 

80  65  3.4  71'»4  71  71 

.574*  48^?  3.8  57%  .56'/?  56*/? 


..50  C:G.Secs.‘A’  17  13',4  17 

.50  Do.  ‘B’  !  17  16  20V 

.20  C.  Hy.  Carb.  /  12'/?  9  2.0^  9* 

C.  Ice  Mach.  6Va  6V?|  | 

.60  Do.  A  11%  lOVij 

.40  Cdn.  Indus.  17  12'*4  3.4l  in'* 


31  .10'?  11 

17  16%  164* 

20V?  20'?  20*  ? 


134.32  ,1.75  2.dIV4  Do.  pfd.  |  77 

2.05  1.00)  .50  C.  Inger.  ‘A’  ;  40 

0.97  .85  .90  C.Int.Xnv.Tr.  |  21 


0.97  .85  .90 

.T49 

19.44  3.00  1.50 

:t.l9d 
o.n 

1.23  .80  .60 

43.46  8.00  6.00 

45.46  4.00  .1.00 

45.46  4.00  300 


C.  Int.  Pow. 
.50  Do.  pfd 
Cdn.  Loco. 
C.  Marconi 
.60  Cdn.  Oil 
1.00  Do.Srp 
.00  Do.  y', 

00  Do.  4^'/ 


1.97  1.50  1.50  C.  Pac.  Rly. 

0.23  C.  Petro.  pf. 

•.32  .20  C.  P.frP.  Set 


C.  Petro.  pf.  1  13V?  8'i 

C.  P.frP.  Sec.  I  7*/?  5 

20  Cdn  Salt  |  39%  33 

Cdn.  Silk  I2.2S  .25 

40*  Cdn.  Tire  ,  393 1  34 


6Va  bV?!  I 

11%  lOVil 

17  12%  3.4I  16%  l.iV?  16'** 

77  69  5.0 

40V*  .I7V4  ,  40V*  40V*  40'* 

21  16%!  i 

16  11  ’  11  11  ll- 

43V'2  40  i  6.9;  42'/?  42  42V? 

8»/a  4V2!  I 

7  4V2!  7  4.95  H»* 

2334  19  ;  3.8  23V4  22  22'*4 

144  138%(  5.71  ... 

100  87  ,5.3 

80  72%  5.3j  80  80  80 

26V?  22’/*  6.1,  23%  22%  22’* 


57.75:  5.00  .1.75  Do  pfd.  |  89  85 

22.39  6.00  3.00  Man.  Sug.  pf  j  9044  90 

1.40  1.20  .90  M.L.  Gard.  |  28V^  25 

2.24  .50  ..15  .M.L.  Mill  |  16  11' 

66.99  3.00  3.75  Do.  pfd.  j  95  80 

1.65  .40  .20  Massey  Fcr.  j  12'/#  8( 

80.88  4.50  2.25  Do.  4'/?  104  96 

3.44  2.75  Do.  5V?  j  102  93! 

0.70'  .40  .20  Maxwell  [4.75  2.60 

.75  .97%  McCabe  Gr.  j  32  30 

Melchers  |  8  7 

0.69  .60  .30  Do.  pfd.  I  13V?  10 

1.88  1.00  .50  Mex.  Light  19V?  13 

5.99  1.00  .50  Do  pfd.  1  13%  12* 


90  74*?  74*/?  74'/?  74*.?  —  */?  25 

18'/a  13*2|  5.3t  15’/*  15  15%  f  %  11,714 

26  20  '  4.51  . 


:  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30.  1959>.  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yield.®  are 
based  on  calendar  1960  dividend  rale  (including  extras  at  the  closing  price 
[Friday  previous,  x  Odd  *ots.  *  Paid  on  account  ot  1960  vear 

UNLISTED  SECURITIES 


I  SWi  90  I  6.7i . 

I  28', 4  25  I  4.3i 

i  16  ll',:  2.8  15',/  l.S 

I  95  80  I  5.6 

{  12',x  S'.sl  4.4  9',«  94,  9". 

104  96  4.5 

i  102  93',/'  5.5,  101  100  101 

[4.75  ’'.OO  ;  3.25  .3.00  3.00 

I  32  30  (  ..I  .  . 

18  7  1... 

I  13Vi  10  I  I 

19',/  13  I  5.21  15  14  14 


iSiipplird  b.T  Kippep  &  Cs.  Inc.) 

I  Bid  A/ked|  Do  B 

Alexan  Bldg  (  15  Couxins  E  U 


If'Inxing  quolalliins.  .SrpI  R.  19601 


365  [  Ang  C  TcI  AC.  37  38  ICrown  Life  new  190 


.McCarlhy  ,M  A  3 
Do  B  20 

210  iMtl  City  t  Dist  .56',/ 


23,360  I  Do  L  H  Pow  30 
Bor  Floor  23 


Daily  Mirror  A  165  '200  i\  Lite  Assoc'n  ala 

..  Del  Int  Bridge  19  20  NB  Telephone  12'. 


. .  D  of  C  G  Insur 


160  BC  Sugar  28',/  30  Eastern  Tru.st  28 

120  Brit  P  Carpet  aO  l'2ssex  Pack'd  I 


.10'  Cdn.  Tire  ,  39"  i  34  I  i  .19  .16  39 

1.19  C.  Util.  iU'Tr  I  74',/  68".:  5.91  74',/  74',/  74',i 

1.75  Do.  S':;,  I  95  80  ;  5.8  87  87  87 

.45  Cdn.  Vickers  |  17',i  12', «  4.1'  13'//  1.1  13 

t:.  Wallpr  A  I  37',/  27  ! 

Do.  ‘B‘  43  >8  ,18  38  38 

.40  C.W.N.Gas4  |  16'/i  I3',i'  4.9 

.5.)  Do.  al  /%,  21  18  3.6  20'//  20',;  20t; 

.75  C  Westh’se.  |  46  .iji/X  2.8!  .38  38  :i8 

■Ih  38  '  39'//  .19'//  .19'// 


0.19  Mid.-W.l.Gas  12.05  1.40  1  11. 

0.24  .  20  .10  Milton  Brick  |2.80  '2.00  )  [  2. 

2.30  1.60  1.20  Minn.  g:Ont.  |  33'//  27',8i  .).!  31 

0.94  1.25  .934,4  Mitchell  J.S.  |  22  21  I  a.7| 

1.33  1.00  .50  Mitchell  R  A  |  13  lO;,!  I 

0.18  Do.  'B'  I  6  6  [  I  , 

1.45  1.00  .73  Mod.Cont.  A'  j  15',/  13  ,  7.2  13 

1.61  .90  .45  Molson  A  |  26',/  21  .3.7  23 

1.61  .90  .45  Do.  B  26  20  3.7i  21 

2.9/  2.20  1.10  Do.  pfd.  41'/j  3EV/I  5.4  41 

0.93  Mon.  Knit.  9H  6  '  I  . 


1.80  1.7.)  1.7a  —.05 
■2.15  2.10  2.10  -.05 
31  30  30  f  I 


0.21  .70  .45  Cdn.  Vickers 

2.59t  1.25  C.  Wallpr  A 

259J  1.25  Do. 'B‘ 

4.45  .80  .40  C.W.N.Gas4 

4.45  1.10  .5.)  Do.  al/%, 

3.45  1.00  .  75  C  Westh’se. 

S.6U  1.12t  .75t  Catclli  A 

6.61J  1.62)  I.OOf  Do.  B 
4.07  1.60  1.90  Chart.  Tr. 

1.96  1.00  1.00  Chat.  Gai 

!).81d  Circle  Bar 

4.81d  Du.  'A' 

2.29  Coch.  Dunlop 

19.93  .80  60  Do.  A’ 

1.67  Cockshutt 


10  43.53  10.30)  10.88)  Do.  pfd. 

10  2.43  1.35  I.IU  Mont.  Loco. 

.300  3.78  1.30  I.30t  Mont.  Trust 

1.82  .40  .80  Moore  Corp. 

25  2.71  1.00  .50  Morgan  H. 

37.66  5.00  2.37  Do.  pfd. 


15',/  13  I  7.2  13',  13',4  13I4 

26',/  21  .1.7  M'/ii  23  23 

26  20  3.7i  21  22',/  2.1 

41'/j  3EV/I  5.4  41',i  41  41 

9V4  6  ■  I  ... 

89  69  ..|  .... 

18  134,1  I  14  V,  134,  ,334 

46  42  .  3.7i  . 

49  .13Vi|  1.8  47',/  46'/  47',4 

34  26  I  3.7; 


Brit  Am  Assur  102  108  E.xcclsioi  L 

Brockville  T  62  88  Galt  Brass 

Can  Delhi  P.  444  3  G  Br  t  C  C 

307  Can  Fire  Ac  20  _  Gt-West  Life 

■23  Can  Indemnity  20  ....  Guar  C  NA 

Cole  Coll  A  .10  ....  Guar  Co  PP 

8,890  Do  B  .10  ...  Hudson  Bay 

1.925  Colonial  S  275  _  Imp  Chem  I 

310  Commerc’l  Life  32  _  Laurent  6  pi 

Cawthra  A  U  32  London  Life 

A  W  Chase  U  50  55  .Maritime  Tel 

Cons  Theatre  A  6'//  8  .  Monarch  Life 


.50  NS  Trust  17 

-f  Oland  Brew  A  13 

Ont  fr  Que  Rly  93  99 

‘Si  Rob  J  fr  W  Did  11 

It  ta  Sherbrooke  Tr  150 

is  litt  Sauvegarde  80 

1^  138  Sovereign  Life  170  100 

*2?  rx/k  Strategic  M  11  12 

Stand  Fuel  pfd  .1.1  37 

Stew  &  Lloyds  7  7-^ 

9*4  9% 


Gt-Wesl  f.He  .IM  338  sovereign  Life  170 

Guar  C  NA  100  Strategic  M  11 

Guar  Co  PP  80  90  Pual  p,j,  „ 

Hudson  Bay  23  .3)^  5j,p„,  4  ijoyd,  7 

Imp  Chem  Ini  9*4  9% 

Laurent  b  pld  20  I"''  -i 

London  Liie  165  175  Waterloo  M  7 

.Maritime  Tel  17',4  18  West  L  20  pfd  97 

Monarch  Life  40  .>0  Wcstioast  T 


NEW  YORK  STOCK  MARKET 


Supplied  by  Shearson.  Hammill  fr  Co 


iCIosing  Quotations  Siepl.  8.  I9M)> 


*  5.600  D  Arason 

.24' 

2  .21 

.21 

»J40Stiinlgh  wis 

-OJi/A 

.OP/4 

.oi 

•5,72,5  De  Cour 

.10 

.09 

10 

7,950  Stanrek 

.10 

.30 

.,1b 

8.200  Deer  Horn 

,2.1 

■*2 

.21 

2.300  Starratt 

.03'/? 

.03V? 

.0: 

4.240  D'Eldona 

-08V; 

}  ,08 

08 

,  15.031  Steep  R 

7.80 

7.50 

7.5* 

9.005  Dcinite 

11 

.28 

■28 

,  13,500  Sturgeon 

29 

.26 

.2f 

I  7.673  Deni.son 

1.50 

9.10 

9  in 

,  2,000  Sud  Cont 

.07 

.06*/? 

.Of 

1.095  Dome 

20.00 

20.00 

20.00 

!  1,366  Sullivan 

1.80 

1..58 

i.ar 

7.000  Donalda 

.07 

.06' 

1  .07 

16.750  Sunburst 

.23 

,22*? 

.r 

8,500  Duvan 

.11 

llV 

>  12V? 

12,926  Sylvanite 

.24Vi 

.23% 

.z 

8.000  E  .Amphi 

08 

.05' 

!  .06 

3,426  Tcck-H 

1.65 

1.39 

1.6? 

4,(i00East  Mai 

1  40 

1.36 

1.38 

1,700  Tcmag 

1.50 

1.4.5 

1.4f 

3,500  Ea.'d  Sullivan 

1.90 

1.81 

1.90 

95,480  Territory 

.22 

.18 

.18 

11,1.50  Elder 

1.2,1 

1.19 

1.20 

2,300  Thom  L 

.6.5 

.6,5 

.s: 

11.000  Eldrich 

.14 

.12 

.12 

1,500  Tiara 

.03V» 

•03V^ 

.o:- 

14,500  E!  Sol 

.0,5 

.05 

.05 

j  2.000  Tombill 

.38 

.38 

.38 

,1,467  Eureka 

21*: 

?  .19 

20 

j  1,000  Towag 

.07 

.07 

07 

4.639  Falcon 

14.50 

33.7.5 

33.75 

1,517  Trans  Can 

.4.5 

.44 

.44 

16.2(K)  F'araday 

86 

.8.5 

85 

;  4.000  Trans  Re« 

.11 

.12 

12 

42.400  Fatima 

.44 

..15V?  .43 

i  1,550  Trin  Chib 

.10 

.10 

.10 

I. .500  F'rancoeur 

05V: 

i  .05% 

!  .05*;? 

i  13,516  Ult-Shaw 

.11 

.09 

.11 

19.180  Frobisher 

11  00 

10.00 

11.00 

1  1,510  U  Mining 

.18*/? 

;  .18*/? 

18 

10.000  Gaitwin 

.06 

.05 

.06 

.1,406  U  .A.sbcsto.« 

4.30 

4.10 

4.25 

1  1.795  Gecn  .Mines 

18.11 

17.81 

18.00 

5,025  Un  Keno 

7  2.5 

8.90 

7.00 

249,200  Genex 

.21 

.13'/;) 

!  .20 

i  18,575  Un  Fort 

.17 

,16 

.16 

1,932  Giant  YK 

10.17 

9.95 

10.13 

j  8,475  Upp  Can 

1.09 

.99 

3.09 

11.000  Glacier 

.20 

19 

.20  j 

1  5,008  Venture.* 

.26 

.25*/? 

.26 

6,600  Glenn  Uran 

.04 

.04 

.04  1 

1  105  Vent  debe 

•4. VO  82.00  92.00 1 

1.5.100  GF  .Mining 

.19V: 

1  .18Vj 

!  .19*/? 

1  6.133  Vespar 

35 

.33 

..15 

9.233  Goldray 

.21 

.19 

.19 

1  6,900  Violam 

1.00 

.85 

1.00 

2,313  Grandroy 

1.1 

.13 

.1.1 

'  2,798  Waite  Am 

.5.80 

5.75 

3.30 

3,200  Granduc 

MO 

1.30 

1.32 

1,700  Weedon 

ai 

.05 

.0.5 

6,721  Gunnar 

7.10 

6.90 

7.05 

1,000  Werner 

07*/i 

.07 

.07 

12.980  Do  wt5 

.02 

.01 V? 

.on? 

4.300  W  Malar 

.ai 

.ai 

.0.1 

198.000  Gwillim 

.(« 

.07 

09  ! 

8.000  W  Surf  I 

-ISVi 

.1,5 

.15 

133.700  Hard  Rock 

.13*? 

12 

12  ' 

9.900  Willroy 

l.?4 

1.17 

1,17 

3.600  Har-Min 

,08 

05 

0.5 

.500  Do  wis 

12 

.32 

.12 

1  8,.500  H  of  Lake!* 

.07 

.06 

.07  1 

94.600  Wiltsey 

.16 

.11 

.15 

72.800  Headway 

.16 

.28 

.32 

1.000  Winch 

05 

.05 

.0.5 

:  11,500  Heath 

.06 

.05*,? 

.06 

6,215  Wr  Harg 

1.20 

1.0,5 

1.15 

200  High-Bell 

1.60 

1.60 

1.60 

7.500, Yale  Lead 

.1.1 

.12*/? 

.11 

3.790  Hollinger 

21.50 

20.25 

20.37 

26.460  Yk  Bear 

1.06 

98 

!.07 

400  Howev 

2.5.1 

2.42 

2.5,1 

12,800  Young  HG 

78 

.71 

.71 

4.323  Hoyle 

4  65 

4.30 

4.40 

2,100  Vukeno 

.03*? 

.03  V? 

.03 

2,399  Hydra  Ex 

.12 

.31*? 

31*/? 

2.1,760  Zenmar 

.>1 

.17% 

.?0* 

1-500  Inspiration 

.27 

.27 

.27 

2.000  Zulapa 

I6V? 

.16*/? 

■ftr- 

7-050  Irish  Cop 

.93 

.91 

.91 

Curb 

450  Iron  Bav 

1.70 

1.70 

1.70 

1.915  Bulolo 

5.00 

4.90 

5.00 

10.800  Iso 

.40 

.37 

37 

200  Pend  Ore 

2,4.5 

2.45 

J.4.5 

5.700  J  Waite 

.25'? 

24 

10300  Yukon  Con 

.6.1 

.62 

.61 

11 J250  Jacobus 

1.16 

1  10 

1.15 

2,500  Jaye  Expl 


5.27i  1.2.5t  .7.'5t  Mt.Ryl.Rice  |  23 


1  34  26  I  3.7:  .. 

I  95  86V2I  5.1,  ,  , 

I  23  18  fi.i;  20'/?  20 


1.67  .80 

4.52  .60  .30  Do.  pfd.  j  16Vi  13 

2.28  .60  .4,)  Nat.  Groc.  24  16 

6.62  1.50  1.12'/?  Do.  pfd.  |  27%  25 

0.21  .32  .16  Nat.  Hose  B  (4.00  1.25 

0.86  .40  60  Nat.Stl.Car  I  19%  11 

2.01  1.80*  1.30)  Nat.  Trust  |  ,54  49 

4.34  1.85  1.00  NfId.  Light  52  43 

1.40  .60  .60  Neon  Prods.  17V4  14 


.4J  NAT.  DRUG  j  16%  U'*4i  5.4  15»'4  14%  14%  _ 


Allied  Chem  .56  IDouglas  lU’s  Lockheed 

Amer  Can  38!s  Dow  Chem  82*^4’ Loew.s  Thea 

Amer  Cyan  .50V?  Duponi  Merck 

Am  Smelting  East  Kodak  124%  Monsanto 

515  A.  T  fr  T  xd  94%  El  Paso  N.G.  33%' Mont-Ward 
Am  Tobacco  ^*%,Gen  Elec  81%  Motorola 


24'/2  St  Regis  Pap  .15*/?  191,225  Jellicoe 


I  16Vi  13  I  4.0  15V2  l.S 
24  16  :  3.8 


I  19%  UV4  6.2  13'/?  13*4  13V? 

I  54  49  ;  .3.2  .>4  33  54 

52  43  49  48V?  48V? 

17V4  14V?  4.1, 


CoghlinB.J.  I  5%:ioo 

.30  Comb.  Ent.  ll*/6  7^4  7.1 

.80*  Conds.  Nat.  \  13%  12 
!.00  Confed  Life  157*/^  134*/?|  1 

.50  Cons.  Baker.  |  8%  7*4  6..1 

C.  Divers.  .95  .60  ; 

1.00  Do  pfd  I  32  26  '  j 


.50  Cons.  Baker.  |  8%  7*4  6..1  8  8  8 

C.  Divers.  j  .95  .60  ;  .60  .60  .60 

1.00  Do  pfd  I  32  26  j  26  26  26 

.90'  C.  Min.frSm.  j  20*4  17  4.0  19'*'4  19'4s  19%  — 


2.56  2.00t  1.60  (”ons.  Paper 


2.36  1.50  1.12*/?  Cons.  Glass 

1.53  1.10  ..»0  Corbv  A 

1.53  1.10  r»0  Do.  B 

0.93  .80*  62V?  Cosmos 

0.09d  .16  .(K»  Craig  Bit 

I.IR  .28%  30  Crain 

6.0,5  2.00  2.00  Crow  n  C\»rk 

2.14  .80  1.00  Crown  I’rust 

0.61  .60  .30  Crows  NesI 

2.76  1.80  1.35  Cr.  Zeller 


13.98t  3.00  l..)0  David  Fr.  A 

3.09  1.70:  .60  Dist.  Seag. 

1,74  I.0O1  .8i»'  lX>m.  Bridge 


1  44'*4  36*/?  4.8;  41’i  40*/?  41*/?  — 

'3.00  2.00  1  2.75  2.75  2.75  +.2 

I  16  llVit  2.6  16  1.5  15V?  v 

105'*  97  3.3 

106  99  .1.3  106  106  106  1-  1 

1  29  22  I  6.3  23V?  J3*/4  23'/4  — 

I  18%  16  i  6.41  16'*i  16  16  — 

!  18  15%  6.4;  16  16  16  + 

!  13  io'»4  7.4  n'*4  nv4  iiv?  — 


1  55  46V?  4.3  , 

29  25  3.21  26  25%  25% 

1  19V?  1.5V?  3.3i  I8V4  18  I8V4 

I  50V?  18*?  3.9|  40*4  40*4  4OV4 

'  '>niL  171-.  tfi  to:i.  lA 


.65 1 

Niag.  Wire 

1  12’/« 

91/4 

6.n‘ 

.65t 

Do.  ‘B* 

1  12 

MO 

N.W.  Util.  p. 

68'.^ 

4.9: 

79 

79 

79 

—  1 

30 

.00 

Noranda 

1  4>'// 

36  ! 

5.1 

40*/? 

39V4 

40*4 

f  % 

,1,378 

Nor.  Ont.  Gas 

{  16% 

11  ' 

13*4 

12% 

12% 

f  ’/• 

3.287 

.13 

North  Star 

1  35 

22*/4 

.30 

Do.  ‘A* 

1S% 

18  1 

3.2; 

.871/2 

Do.  pfd. 

48',/ 

41  1 

5.4i 

48 

48 

48 

160 

.20 

N.Q.  Pow. 

26 

24*  ? 

6.6 

26 

2.5 

26 

+  e* 

.37 

Do.  pfd. 

50 

43'»4 

6.4 

.50 

48 

50 

-  4*4 

20 

.20 

Nrthlml  Util 

19',/ 

15'/2| 

.45 

N.S.  Light 

15 

12*41 

■1 

15 

14 

1.5 

■f 

1.540 

.17*/ 2 

OCEAN  CEM 

13 

Ol¬ 

6.0 

10 

H. 

10 

+  % 

75 

..50 

Ogilvie 

46V/ 

io 

4.6 

44 

4;!'‘4 

44 

411 

.25 

Do.  ptd. 

140 

125  i 

5.6, 

.95 

Ont  Loan 

29 

25»4 

4.5 

.1.5) 

Ont  Steel 

24 

18  j 

7.8 

20 

20 

■!0 

i  '4 

25 

.2.5 

Do,  pfd- 

122 

121  1 

3.5 

625  Anaconda 
135  Armour 

10  5  B 

,  Bendix  Avia 
‘•J”!;  Beth  Steel 

130  Caterpillar 
Celanese 
Chrysler 
Cons  Edison 
in  Coni  Can 


I  Gen  Elec  gn/  Motorola 

)Gen  Motors  44%  Nat  Cash  R 

Goodyear  .37  Nat  DIst 


32%  Goodyear 
30  Gulf  Oil 


,11V?  ScfkMobil 
sn*!  South  Par 
,  South  R  R. 
•’3%  St.  (hi  Calif 
St.  Oil  N.J. 


28'%,N.Y.  Central  19'-?  Tcxa.s  Co 
33%  N.  Am.  .4via  42’*,  i^nion  Carb 


*  St.  (hi  Calif  43Vi  .>00  Kilembe 

St.  Oil  N.J.  4(H*i  1.600  Do  C  \ 

*9%  Tcxa.s  Co  76*/i  2,545  Kirk  Mir 

Union  Carb  116*4  UOOO  Kirk  Tov 

United  Aire  43%  78.000  Kopan 

43%  United  Airline  .11%  3..115  Labrador 


Illinois  Cent  33%  Union  Carb  116*4 

!lnl  Harvester  42  ^***'  Pacific  40  United  Aire  43% 

Int  Nickel  54’/'*  Pepsi  Cola  43%  United  .\irline  .11% 

iSV^ijlnt  Paper  95%  Phillips  Pete  46*61  U.S.  Rubber  49V4 

26  Ini  T  fr  T  39%i  Radio  Corp  60*6-  U.S.  Steel  79% 

42V?  Jones  fr  Laugh  62%  Sperry  Rand  21%:  Westinghouse  52 

63%|Johns  Manv  52  [Raytheon  39%  W’oolworth  691? 

38%i  Kennccott  (  78541  Republic  Steel  61*/4l  Youngstown  S.  96% 


23  3,000  Joburke 

.56%  12,000  Joliet 

12V?  156.500  Jonsmith 
37%  4.360  Jow.sey 

19V^  165.875  Kenville 
191?  8’900  Kerr  Add 

4354  500  Kilembe 

40'*;  1.600  Do  C  w\n 

76*/4  2.545  Kirk  Min 

16*4  1.000  Kirk  Town 


VANCOUVER  STOCK  EXCHANGE 


LISTED  STOCKS 


1,540  *  Industrials: 


Bid  Asked  l^jjn  Collieries  7.50 


7.57'  1.40  1.0.5 

0.88  .50 

0.69 

10.94  2.50  1  25 


67*,?  PAGE  HER  |  29 
60  Paton  Mfg.  1  9*/' 

0.5  IK>.  pfd.  21 

Paul  Ser,  Str.  8»i 

Pembina  83/i 

25  Do.  pfd  I  45 


Alta  Dist  Ltd  1.8.)  '>.00  inij  ,s'at  Gas  41.25  42.00 

Dn  VT  1.60  1.75  ;vi-W  Ind  Gas  1.7n  1.85 

BC  Telcphon  46.00  46. jO  peace  Ri'  P 
BC  Turf  .90  1.05  Vantor  Oil.« 

Capital  Estat  9.75  10. oO 

Int  Brew  ’B’  3.65  3.75  ;  >jines: 

Neon  Prod  15.25  15.50  ; 

Pac  Coast  T  65.00  80.00  Bcav  Lod  I  r 
Westmin  Pap  16.75  37.00  Beth  Copper 
Sun  Pub  *A'  10.25  10.75  U:anam  Copp 


Bcav  Lod  Cr  0.5 


Canu.sa  .Mines  03 

7^  Giant  Mascoi  .29 

qIj  N  W  V'enture  .03 

ar  Pac  Nickel  .,59 

y,  Nat  Exploi  .03 

ac  Quatsino  .15 

Silbak  Prem  .4.5 

Sunshine  Lid  .08 
Taylor  Bridge'  .15 

07  Trojan  Cons  .10 

6.5  Canada  .01 

17  West  Expl  .06 


1,74  l.OOi 
8.65d 


16.23:  1.32  1.7.5 

0.91  .10  .10 

2.30  1.00  .50 


Dorn,  coal  pf.  [4.25  2.25 
75  Dom  Corset  17*?  15 

.10  Dom.  Dair.  (  13'*4  9 

.7.5  Do.  pfd.  26  22 

.10  Dom  Elect  )  9V?  5 
.50  Dom.  Eng.  I  19  14 
.45  Dom.  Fabric  |  12  9 


1.9.5  2.9.5  2.9,5  +.35 


3.29  1.80  1.35  Penman’s 

65.31  6.00  4.50  Do.  pfd. 

2.76  '  70>  53  '  Peoples  Cr 

>6.821  6.00  3.00  Do.  pfd. 


.40  Photo  Eng. 


:  115  100  3.7 

I  24'V4  19  3.6  19 

i  93  91  6.6 

I  16*/?  i:4  I  14-. 


734  83*  +  '* 
14V?  44',?  h  >3 
28*?  28V? 


—  CANADIAN  BONDS  — 


2.53:  2.00  1.00  Power  Corp.  1  55V?  43*/?  4.3  51 


3.76  1.20  l.Oa  Dom.  Fdry. 

324.28  4.50  3.37V?  Do.  pfd. 

6.31  2.60V  1.65  Dom.  Glass 

11.01  .70  .52*/?  Do.  pfd. 

1.24d  D.  Magnes. 

2  85  1.00)  1  40  D.  Oilcloth 


S.50  2.50  1.25 


9V?  534'  ,|  6*4  6*4  6V4 

19  14»/4  6.31  15V?  IS  l5Va 

12  9  I  6.01 

52  38'j  I  44’*  43'4  44’* 

99  96’*  4.6  99  98'.?  98% 

90  66  T2  72  72 

14  I2V?|  5.2 

7%  6'%!  , 

40  28*/?  7.3  2834  28V?  2834 

34V^  27  3.6  27'/?  27*  ?  27*/- 


18.34:  2.25  1.68  Do.  1st 

MKI  16.161  3.00  2.2.5  Do.  2nd 

.>^=  Prem.  Iron 

8.00  6.00  Prem.  Trust 

•»  rAi  2.62  2.00  1.50  Price  Bros. 

'"'as  143.33  4.00  4.00  Do  pfd 

te  1.49  1.00  .  73  Prov.  Trans 

22.17  2.50  2.50  Do.  pfd. 


,4.35  2.10  ;  2.4, 

!  155  155  :  5.21 

1  47  37’/*!  5.1'  393. 

84  72*/?l  5.11  81 

I  ISVi  13%'  6.9  t.S*- 

i  44V-  40  6.3' 


(By  The  Investment  Dealers'  Association  of  Canada) 

iClo*ing  quotation*.  .Sept.  6.  19601 

Govt,  of  Canada:  jCChcm  5V4/71  93  95  Shawin  3'-/72  106  109 

ivL.iov  Rid  A^ked  C  5% '77  100  Simpsons  5  76  117  123 

m!v  993^  100*4  CPR  ^®^/72  82  85  Simpson  5>?  79  106  108 

14  ‘  J)  ins  1051- kPR  ’83  93'?  95%  Triad  Oil  434  71  81  8,1 

'  H  5^  ISi  ifti  ■  C  Oil  4  76  85  88  WCoastT  5*.?  83  92  9.5 


49V4  >.700  Lake  Cin 

79%  8, .590  L  Dufault 

.52  4.,“>00  Lake  Ling 

69V  i  37,000  L  Osu 

96%  495  L  Shore 

_  S.200  LWasa 

.ISOLamaque 
:  100  Landa 

I  16.000  Langis 
1  59.775  Latin  .Vm 
2,725  Leitch 
3,000  Lcncourt 
6.000  Lexindin 
0,1  3,250  LL  Lac 

30  I  21,700  Loradn 
0^  4.450  Do  Wt!S 

62  3.000  Louvict 

04  6.100  Lyndhst 

18  2,500  1.ynx 

47  900  Macassa 

.10  2..50iP  Macdon 

If>  3.815  Mad.sen 
11  140..540  Magnet 

02  6,200  .Maiartic 

10  I  3.0U0  Maneast  U 

_  720  Man  Bar 

25.150  Maralgn 
'  15,530  Maritime 
1 117,400  .Martin 
10.600  Matatch 
I  4.450  Mattagdmi 
I  2.500  Maybrun 
1  3.125  McIntyre 

.Vi  1  ^  300  McKenzie 

4*085  McMar 


.30  D.  Stl.frCoal  I  15’*  11 


.93^4  Dom.  Stores 
.))ft  Dom.  Tar 
I  Oft  Do.  pfd. 


147.26  7.00  5.2.')  Do. 

1.57  .75)  .45  Donol 

4.4.5  l..)ft  1.12'//  Do« 


154.16  S.75  2.81’'4  Do.  pfd. 


64  »1  1.9|  62"-4  6ia.  62'‘« 

16'.  12' 4 '  4.31  134.  12’/,  13'„ 

I  '209;  17',;  5.3  aft/,  ao'i.  aoa^ 

I  10'/.  8',/  6.3  9,'V,  9',  9',, 

I  135  1)0  5.3 

16  13’,  t.8  15’,  I.)",  15’, 

1  45'/<!  t.)  3.3 

1  26  19‘,  2.3  21!,  20'*.  21 

77  70  5.6'i 


QUE.N.  GAS  t  18 
l.'fO  Que.  Pow.  39 

.45  Que.  Tel.  34 

.82!..  Do.  pfd.  20' 

60)'  Quinte  A'  12' 

.45  RAPID  GR.  |  16 
30>  Reilman’s  I  16' 
.:I0.  Do.  A  !  15 


39  .33':  I  4.3  39 

34  28  2.9  34 

20’«  17  I  5.5' 

12V-j  11  '6.4' 


EASTKOOT.  I  10  7 

Do.  pfd.  I  130  115 


1.00  .50  Easy  pld  |  17U  15'.  5.9 

1.65  1.60t  .60  Econ.  Inv.  j  39Va  31  4.7 

5.24  L50  .7a  Eddy  Pap  C  j  6)1  50'//  2,4 

29.06  1.00  .50  Do.  A  '  68".  51  1.6 

2.47  1.20  .  60  Electrolux  j  20'/i  16'.  6.2 

1.07  .42  .37'//  En.iHeat.'A'  |  10  7  ' 

0.57  Do.  ‘B’  I  5443.05  I 

4.25  .90)  .90’  Equit.  Lite  !  56  53  1  . 

1.30  1.50  .75  FA.M.  PLAY.  I  2244  18',#  R.9 

1.34  1.00  .  50  Fy.  Farmer  |  19'.  15  5.4 

6.09  1.40  1.30  Fed.  Gr.  'A'  48  39  I  3.7 

14.09  1.40  1  05  Do.  pfd.  I  27'/  25  3.2 

0.13  9'lcet  (  .80  .40  , 

1.75t  2.80’  1.95  Ford  I  88'/  60'’.|  3.6 

15.20  5.00  3.73  Ford.  Can.  1 173'//  122  [  3.6 


68".  51  1.6  58  .58  58 

20'/i  16'/.  6.2  19'//  191,.  19'// 

10  7  I  91//  9V/  9'// 


43.9C: 

4.75 

.157 

Ry.  Alum.  pf. 

86 

80 

5.5 

1  0.44 

Riverside  *.A' 

73« 

1  2.14d 

IXl  "B” 

2.42 

.80 

.bO 

Robertson  M 

17V? 

11 

1.09 

90 

Do.  2nd 

17 

14 

i  1.53 

.80 

.40 

Robinson  L. 

13% 

12V? 

6.5, 

4.92 

1.00 

.50 

Di).  pfd. 

16 

15 

6.3: 

0.61 

.40 

Roe  A.V. 

6’/b 

.65 

41.57 

5.75 

4.41*4 

Do.  pfd. 

82 

66*4 

1.95 

l.oo 

Loot 

RoUand  A* 

38 

10 

3.3; 

3.55 

.60 

.70) 

Do.  B’ 

41*4 

MVg 

2.1 

44.61 

4.25 

3.18% 

Do.  pfd. 

82 

70 

5.9 

0.64d: 

Royalite 

9.50  6 

.00 

9.97dl 

I.3IV4 

.98V? 

Do.  pfd. 

20*? 

17 

6.41 

1.40: 

.60 

.45 

RoyalOak'A* 

10*4 

10 

■J93  3  Perp 

xjO  CNR  4  81 
CNR  .>■/•:•  64 

CNR  a.) 


Provincial;  INSta 

385  I  Alta  Tel  4',.,  78  90  92 

640  BC  Power  5  82  94  96 

I  Manitub  .51/  7S  101  102 


5’4'77  100  Simpsons  3  76  117  123  I  ."no.  », 

3''./72  82  85  Simpsop)  5'/  79  106  108'/  _ 

5  83  93';  93!//  Triad  Oil  4".  71  81  83 

4  76  85  88  WCoastT  a'./  83  92  9.5 

5  5  62  98  100  Itilit.T  Bunds; 

aV/  74  96  Can  T  6  88  99  101  'Mopnlu 

Avalon  T  3'// 66  83'// 

3V.  78  9.)  97  Bell  Tel  33.  79  80'/  82'//  Alas  Knf 

>  Bell  Tel  6'.  78  105  107  Alas  VP 

J  69  87';  90V;  Bowater  33.  80  81  Aldina 

a'.-j  78  9a  97  Bras  Tr  43.  70  80  82  Bas  Lee 

6  77  100  BC  Elec  39.,  69  37  Bata 


n,  r  I  '  can.  stock  exchange 

>.l'^  >'2  *>>)•  triosing  quotations.  Sept.  S.  ISHh) 

M  Oil  -llVa  Wish  Lo'v  CIo 

-30  .M:$cope  exp.  .09  .08*?  .08 

.08  0.1  .08  Amcranium  .02*?  .02Vi  .0*! 

13.37  ll.on  13.25  Arno  ..  .04  04  .04 

2.00  2.00  2.00  Bateman  Bav  . 10  .09  .09 

.10  .08  .08  Bellechassie . 20  .18  18 

•2;  -1  .21  BeUe-Chib . 03%  .03V?  .03 

.07*?  .071?  .07Va  Bornite  Copp.  .04  .03*/?  .0.T 

29  .25*?  .26*^2  Burnt  Hill  Tung.  .16  ,1,5  .1.1 

18.73  17.61  17.83  Canuba  Man.  ,01  .01  01 

•I*’  -56  .60  Chemalloy  Min.  .  2.65  2.28  2.43 

..V2  .48  .32  Chess  Min . 04  .  04  .04 

.07'?  .07  .07  Chlpman  Lake . 11  .08  .11 

,19  .14  .16  Cleveland  C . 09  .08%  .08 

^.00  3.85  4.(;0  Fab  Metal  . II  .10  .10 

20  .19  .20  Golden  Age  ..  44  .  44  .44 

3.25  .1.20  3.20  Haitian  Copper  .  ..  .03V?  .ai  .03 

1.20  1,20  1.20  Inter.  Ceramic  .  .23  .18  .18 

.88  .65  .65  Kontiki  . 04  .  04  .  04 

44  .38  .38V?  Lithium  C  .,5,1  .4,5  ..51 

1.47  1.41  1.44  Mid-Chib  .  18  .18  .18 

•07  .05  .07  Molvbdenite  . 61  .61  .61 

■02'?  .02'/*?  .02*?'Monpre  . 05  .  03  .  05 

1-70  1.60  1.61  N.  Formague  .05/?  .0.5  0,5 

•>3  .50  .,'1  I  New  Jack  Lake  .01  .01  .01 

•07  .06  .(16  I  New  Santiago  .  .04*?  .04  .04 

.05'?  .05  .05  West  Amulet  .  .19  .18  .18 

.10*?  .09  .10*?  Nocana  .04',?  .04V?  04 

.09  .07'?  .07*/?  N.  .\mer.  .Asbeslo.*  .02  .02  .02 

2.)0  2.45  2.50  iN.  Am.  Rare  Met  ..53  .50  .53 

18  .18  .18  Opemisca  Exp.  .11*/?  10%  .11 

2.88  2.77  2.83  Paudash  .  .22  .17  .19 

.11  .09*?  .10  Pennbec  ll  to  jn 

•T4  .71  .71  Pore.  Prime  . 10  .07%  >9 

.05  .0.5  .0,5  Quebec  Cob .  3.15  2,96  3.05 

.40  .40  .40  iQue.  Smelt . IIV^  .10  lo 

•  10  .09  .09  Roberval  .15  .12  .5 

•84  .80  ,80  St.  Law,  River  .  5.3.5  5.20  5. is 

•43  .40  .40  South  Dufault  17  .16  .18 

•08  .08  .06  Tazin  .Mines  . OS--?  .05Mi  .05 

8.0(1  .5.55  5.75  Tib.  Exp.  . 07  .06  .06 

.(W  .08*-  .09  Trebor  Mines  ..  .0.1  .02*/?  .03 

27,50  26.75  27.12  Virginia  Min.  .11  .08  .U 

18'.?  18  18  Wendell  Min.  .ai  .0.1  0.1 

0**  0t>  06  iWestville  .0:1  01  .03 


lOOV?  101  ® 

97*'?  98'?  Uons  Denis  5  62  98  100  Utility 

9,'  Cr  Fonc  5V?  74  96  Ang  Caii ' 

103%  104%  UomStr.s  5*?  76  98  Avalon  T 

9^/?  3V4  78  9,5  97  xgl 

85  Gen  Acc  4*4  69  93  96  ggj| 

95'  ?  96v?  i*T*P  Gil  3  69  87*  ?  90*/-  gQ^ater 

70»?  Braz  Tr 

oq  Loblaw  G  6  77  100  gr 

105  105V?  Lorado  Ur  6/62  99  IMV?  g^  Riec 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Richardson  fr  eons 
Bid  .Usked  C  F'ortune  2  4 

las  Knf  200  Claybar  12  1.5 

las  VP  75  Com  Min*)  5  8 

'‘’’"“i-.u  ?  Dom  Min  i  1  U; 

ala  41  i  Edoran  >*?  3 


>Bsi  (CloMing  quotations.  Sept.  8.  lWfl> 

4  Lcamac  5  8  Ranchman  5  1( 

15  !  Led  Calm  4*?  5  IRenfrew  4%  ! 


MassFer  4V/3/76  85  *>8 

MillikcnUr  6  62  99  101 

NStarOil  5%,  77  98  100 

Rey  Aim  5H  78  97  100 

St  Law  Cp  5  78  93 
Simpson  4^4  73  92  94 

Stan  Ur  SV-  62  97  100 

Stan  Ur  3'*4  68  88  71 


"f  BC  Tel  5*4  83  94'/?  I 

CaIgPow  3:*4/72  80  1 

JJJ  Can  Elect  4  68  85  i 

^  CWNatG  5%  83  94  96*  ?' 

ConsGas  o'**  /?  99V.*  lO’v- 

ConsGas  5  78  92Vv  95V-? 

East  LfrP  4  69  8.1 

GtL  Pow  5%  77  98 

Inland  NG  6  82  96  98 

MaritimEI  4/75  78  80 


77  99  101  B1  Crown  22 


N  Bruns  3V2/65  94  93  ^  tasl  LfrP  4  69  R.I 

In  Bruns  5  79  95V4  96»/4  V  GtL  Pow  o%  i/  98 

'  -n  2  f  mu  lo^u  /l-aderF  s^i/M  97  100  '"f ", ^  ;  We.'it  Canadian  Oil  &  Gas  Ltd.  ‘"crease  in  oil  production  can  b 

•>0  N  Scotia  oV?  80  lOlV*  10-54  t  b?  07  9HV^>  MaritimEI  4/7o  ^8  80  rv^sintsiTioH  fH^  aiYtirA  irAo 

onurio  93',  94'',  jccp  ^8o  ^  jg  NfidLiP  4'/ '74  So  87  ircports  for  thp  6  montiis  ended  „r  i...®  e  t  e  jea 

Ontario  5'/  80  103  103  ”0x101.  a , /i  ua  NfidLtP  5';  78  94V/  _  ■  .  ,  j  because  Of  lower  anticipate 

S  0ntH.vdro  4  66  95',  66V4  ,^""$'^66  99' ■  101  ^  PCoUt  before  dc-  ratcs  of  oil  output  for  .Albert 

Jw  A?/af  sti  5'67  98.:  103  ^7  l\  preciatioo.  depletion  and  amort-  wells. 

Ouebuc  A".'??  94’,/  ’m-;/  <''•=  ^1  74=.  76',i  ^  q  33,;  H  33  ization,  amounting  to  $607, 860  as _ 

"  Que  Hyd  3’/:75  83',/  84V/  5*; ,/  T®'  «  77  991/  Compared  with  figure  of  $525.077 1  salada-srirriff-horset 

fa“ska/‘'  siii'loioi  1“  Cdn  Petro  1 72  80  82  st:  7o  W’/  87'.;  'or  Corresponding  period  of  last  Salada-Shirriff-Horsey  Ltd.  ad')., 

c  Util  5%  77  103*,^  108  Union  Gas  5^77  93  year.  *hat,  as  at  August  31sl.  2,134.101  con 


C  Prop  280  295  Keno  24 

W.  Canadian  Oil 
6  Month  Profit  Up 


6  Merit  40 

]u  Merland  10 

,  MUl  Crk  3 

•’  N  Ridgwv  4 

4  N  Cont 

3  \  \  Richfld  2*. 

4  Nuco  4 


8  Ranchman  5 
5  I  Renfrew'  4'.? 
Saige  Oil  82 
.Share  2 
7  'Silver  City  .1 
11/,  Transfield  I 


of  162  per  cent. 

It  is  not  expected  .LA,  Bru.sse 
president,  states,  that  the  ir 


1  19'.  15  5.4  19  18’.  19 

48  39  I  3.7  44',/  44'//  44V/ 

1  27’/  2.)  3.2' 

(  .80  .40  ,  :  .43  .45  .45 

I  88'/  60'’,|  3.6'  65  63  63V/ 

1  173'//  122  I  3.6,  125  125  1'25 


30  Russelllnd.  I  12  9>8  6.3 

ST.L.CEM.A.  :  13“,  11 

.75  St.Law.Corp.  i  18*?  15'*  5.8 

,1.75  Do  pfd.  99’s  89  5.0 

St.  Maur.  G.  LOO  .55 
.18  Sal.-Sh.  Hors.  |  11  8'?  2.4 

.30  Sangamo  1  12’?  liK*'  5.3 

.60  ScarfeCo'A*  |  10%  9’?  \ 


1,610  Industrial: 

AbitibiP  6*/?  77  lo:! 
1.165  A1.2om  S  jVi  78  93 

6,35.5  Alta  Gas  554  81  96 

70  Alum  C  4'!*  73  93 

4,100  BA  Oil  3V?  77  98 

2.274  C  Cem  5*i  76  98’; 

C  Brew  5  8:(a  92 

.  CB  Alum  5'*4  80  97 


Cockshutt  5  68  92  93  un  Gas  SV?  77  93 

Dom  Text  4  66  91*?  93*'*j  „  .  „  „  , 

97  Greyhnd  5'.;  78  98'/  lOU/!  "'f'  ^xtale  Isxues: 

98  HomeOil  5'’,  '71  89  91 


HomeOil  5'’,  '71  89  91  *' 

Home  Oil  6  75  100  102  Eaton  R  3V/  o8  88' 


98  Inid  Cem  4’,;  76  91 
98,/  Inid  N.G  5'  -  77  87 


Eaton  R  3V/  68  88'/ 
96  I  Eaton  R  3  78  91!/ 
89  iLcblwLP  5';  83  97 


4»4  76  126  129  .  SteinbrsP  6  82  100  102 


year.  *'  August  31st,  2.134,101  con 

I  .Vet  crude  oil  output  in  period  ’’’O”  shares  had  been  Issued  and  wet 
junder  review  averaged  2.433  •’“‘standing,  and  that  2,865.899  commo 
89V/ 1  barrels  daily,  up  12  per  cent  from  unissued  and  m  tretsur,- 

94V/ 1  production  of  first  half  of  1959,  common  share*  were  stUl  ou 

99  /.*«  ii-ot  9  standing  for  the  exercise  of  warrant 

while  net  »as  production  was  3.-  a^-companying  ih*  6%  Sinking  mil 


t  Payable  N.\.  or  Can.  1 769,000  CUbic  tecl  daily,  a  gain  •  Debentures. 


[PfOVO  Gos  RODOttS  MOflcGCl  ^nKVrtwi*^in  1959.' nrsTx^monthlGold  PrlCfi  BullGtin 
Gains  for  I960  1st  Half  august 

_  Plant  income  should  show  con-  .\ugii.st  fi  4 

.  liniions  improvement  as  break-in ending  August  l.i  ^ 

A  .siihslantial  increase  in  gas!  Provo  participated  in  the  drill-  problems  are  eliminated  and  thei ''eek  ending  August  L’n  .  J 

and  nil  production  of  Provo  flasiing  of  9  wells  In  June  .'to,  Itliin,' secondary  recovery  program  in,  ^  eek  ending  Augu.st  '27  .  ) 

Producers  Ltd.  during  the  first  j  including  5  nil  vvells.  2  gas  vvrilsithc  Steelman  lield  becomes  effpc  l^eek  ending  Sept.  3  S 

half  of  this  year,  an  interim  re-Jand  2  dry  holes.  This  compares  live.  j  August  Average .  J 

sport  stales,  is  reflected  in  gains] with  6  wells  drilled  during  the'  — - AVERAGES 

jin  gross  income  and  operating  same  period  in  I9.>9.  r  •  A*l  E*  IJ 

^profits  over  figures  for  corres-  -pwo  new  gas  vvells  were  com  CPPing  Ull  HelClS  ..  ,  ,  • 

.ponding  period  of  last  year.  Gross  pitted  by.  Dome  Petroleum  Ltd  V  J  JL  E  Vrly  Av.  %  S;i3..„  $:!3 

income  for  latest  period,  alter  this  year  on  the  Bubbles  Expanded  DV  FarqO  'V'-  »■'  :  f 

iroyalties  was  up  at  $8:i8,24n  as:,,„ru,  ,„r,.  pf.,p,|t  yjp  j,,,  r  I  3  >2 

jrnmpared  with  $.5/2. (18.5  vvhile  y,,,,,.  (.„n,pa„v  holds  a  2.5;  ,,  .XlaichAv.  S33  29  $.33  94  $.14 

^operating  profit  increa.sed  to  pet  carried  interesi  Vancouv  er  -  1-argo  Oils  Ltd  April  Av  .  S:!3  72  $:t.3.7.3  $.33 

57.8.51  for  initial  half  of  this  Viiere  are  now  7  “as  vvells  on  '‘“POi'l'!  that  it  has  completcHl  the  .May  Av  .  $34  22  $.3,3.70  33 

^vear  from  19.59  fir.st  hall  figure  (his  .50  7.55-acre  BriLsh  Coliimbri  drilling  of  14  vvells  in  the  l.one  June  Av.  $.34  .39  $.33  ,57  $33 

jnf  $.3afi..32«.  I  permit,  2  of  which  are  current  tv  Saskatchewan  and  July  Av.  $;i3.24  $.33.50  $33 

J  \et  working  capital  as  at  .lune  delivering  gas  to  Westcoast  resulted  in  the  cone:  Aug.  .\v .  $.1.3  9.i  $.3,3  41  $33 

•joth  I-JWI  Cl  o-:-,  ti.»  a.,.  ..I  plelion  ol  12  successtui  heav  v  Oil  l  ,0)1  , 
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Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


j  August  Average  . 

AVERAGES 

190(1  19.5 


$34  06 

$33.94  i  TL  1 

gs  Than  1 

$:n  % 

S>3  9)  rhans^  and  Conhi  nialion  ij 

A>  AT  SKri.  6.  ISfiO 
j  Bid  A>k 


VBKRIXMl.V 
I  .Vbi-la 


1960  19.59  1958  VBKRIXMI.v 

jYrly  Av.  .  $  S;i3..57  $:!3.98 

ijan.  Av.  ..  $.13  86  $,T3,I!.5  $34  46  ’  vobnan 

Feb.  Av.  .  .$.'13. .31  $.'14  12  $34.33',; 

.March  Av.  .  $33  29  $.33  94  $34.21  L,  YHi.inKm  * 
April  Av.  $3,3  72  $:i.3.7.3  $.33.9r,'2  '  5 

May  Av.  .  $34  22  $.3,3.70  33.85  aZL;  '  li'uebee 
June  Av.  $.34  .39  $33  57  $33.67  ' 'delpmom 


. . 'permit,  2  ot  vvliich  are  currently  "•  . . .y.  $3.1.24  $.13  .lO  $.13.60  ,Art\anie  Had  lake 

J  Net  working  capital  as  at  .lune  delivering  gas  to  Westcoast  * resulted  in  the  cone:  Aug.  .Av .  $.1.3  9.i  $.33  41  $33  n  |  visuebe  iie 

,10th  last  amounted  to  $1,975. 419. ''I'ransmission.  .Additional  dcvel-  Pit'Lon  ol  12  successtui  heavy  oili  Highest  point  since  1934  when  ..vlamac  *"'*  ' 

-an  increase  of  $281,745  over  fig-  opment  drilling  and  pipeline  con-  producers.  jUS.A.  pegged  it  at  $35(10  —  IS  'laska  vdn 

tire  at  same  time  Iasi  year.  jneclions  for  the  Laprise  t'reek-  .As  a  result  of  this,  it  is  pointed,  funds  —  .  vilxTadei  Rad  lake 


tire  at  same  time  Iasi  year.  jneclions  for  the  Laprise  t'reek-  .As  a  result  of  this,  it  is  pointed |  funds  — 

The  average  gas  sales  from  of  this  permit  are  pro  out.  an  extension  to  the  West  Jan.  1940  lo  .lune  1946  *' 

;  he  Provost  unit  (or  the  tirsl  grammed  for  completion  by  year-  Kpping  held  Ivvo  miles  north  and'Ocl.  1949  lo  .Sept.  1950 
(SIX  months  of  1960,  statement oni'-half  mile  soiithwesi  wouldj  Lowest  point  since  1934 
|<ays.  increased  to  43.9  million!  .A  joint  well  is  planned  for  the  seem  assured.  At  the  same  I'tfX*  August  23.  1957 

fi  iibic  feet  per  day  from  39.8  mil-  near  (ultire  to  test  the  Mississip-  the  South  Kpping  lirld  was  also  _ _ 1' 

Jinn  cnhic  feet  for  the  same  per-  pian  at  a  location  near  Ihe  east-  extended  one  mile  lurther  soulhl  a  .  a  .  , 

|od  last  year.  Provo's  share  ol  ern  boundary  of  the  2.53.00(i-acre  on  Ihe  same  spacing  pattern.  AIITIinCX  LiQ. 
Phis  year  s  production  is  34.6  Buckinghotse  I’ermit  No.  44  - - - '  i  ,,i 


tnilhon  cubic  feci  per  day.  Gas,  5  nur  eompany  owns  a  l.'Ps  per  Howey  Sclls  300,000  ap„,„  ,-,44  barrels  a  dav 

pxporl  to  the  tiniled  States  should  cent  interest  in  Ihe  southern  ^  -  —  ...  .(liKin^  anoui  i..(‘44  naiieis  a  u9.'i,vpp„i„  p,„, 

{  csull  in  increased  sales  by  com  third  of  this  British  Columbia  jHOres  Ot  UOCO  Mines  lof  oil  and  conden>ate  and  3,935.- . '‘■•■I'v  'cii- 

jiany  lo  Trans-Canada  Pipe  Lines  permit  and  a  2ti'4  per  cent  in  1'ORONTO  —  Howey  Con.solid-  oOO  cii  II.  ot  gas.  according  to  vrken 

J  terest  in  Ihe  northern  two  thirds,  ated  .Minos  I.ld  .  has  sold  .300. Odd  p  Button.  Alminex  president 

I  .No  expansion  in  the  Provo  pro-'  At  .liinc  .30.  1960.  I'rnvo  s  gi oss /hares  of  ils  Coco  Mines  hold-  .  ^  .  ^h-.i ehniric.-.; 

j'pssing  plant  nr  gathering  sys  land  holdings  totalled  i.ioi.'iOO'nSs  lor  $5..50.5.0(KI.  it  is  announced  ’  '  V'''" 

(Pm  is  planned  this  year  as  tlie  acres  pquivalent  to  447.887  net  Kcevil,  president.  ‘jf  Sylv  anile  (lold  Mines  Ltd.  who 

I’xi.sfing  facilities  are  capable  nl  acres.  These  figures  include  Howey  .still  retains  161  .OOo  ■3'*'  receiving  Alminex  shares 

[nppting  the  maximum  delivei  ios  acreage  held  by  Prov  o's  wholly-,  shares  of  Geco  with  a  market  under  a  distribiilion  plan.  viika  (  hib 

l  eqiiired  bv  Trans-Canada.  I  owned  subsidtarv,  fiasco  Petro-  ''^luc  of  about  $3  million  and  re-  Annual  income  accruing  to  \1 
f  Provo's  net  nil  and  condensate  'fims  Ltd.  '  presenting  about  30  per  cent  of  mmex  Irom  this  output,  letter 

f  .  ■  .a  oroi  r\  ■  ,  tu  f  i  u  \(  i  'uii\  liquid  xaliio  of  Hnwov.  stiiles.  is  in  of  %\  tnillion  .. 

production  increased  to  Durinj*  the  Ills  half  ol  i9h0.,  ...  .  •  ,  »  r*  j  *  *  u  .  i  i  ^utena 

varrcls  from  '22,748  barrels  lor  throughput  at  the  Steelman  gas  '  over  $6  million  in  cash  and  af  er  prvMi.  d.on  v  os  s  hut  t.elorc 

he  first  six  months  in  19.59.  The  plant  averaged  25.8  million  cubic  """  by  ,administratux,  exploration  dry 

sulk  ol  the  current  oil  producHon  feel  ,>cr  day.  With  all  plant  prod-  ""if-’  :  ,hT  n,!  n-rj \  7  [I.'* 

■omes  Irom  the  Pembina  and  nets  being  .sold,  gross  uieome,  ,,,  ...  Hal.wl^n 

Vnrth  Virden  fields,  although,  alter  pavments  to  producers.  I<>r,f^"^  P'"  ^  T  L''inr  n'^nfnl  ."f  " 

sales  from  Ihe  company's  Car  the  six  months  ended  .lune  50.''’''^*  P*’".,  mining  pointed  out.  is  in  me. easing  iG  . 

L. lairs  wells  are  increasing.  'I960,  tolalled  $916,524  compared  ^  iC'-pi  '  os  which  means  lhat  foi  i.r  unc 

( - 2 - ! -  these  heenme  available.  .Mr  Ker  the  present  all  its  income  and  Bannia  .  . 

_  I  ^  says.  iiTlore  wiirhe  pot  hack  into  Hie 

•r  I  “  Inisini'ss.  he  explains  This  ve.ar  Bai  Maniusi 

13Tir^  T%1  A  i^riA  UNLISTED  MINES  'Alminex  is  hiidgeling  for  expendi  ocn'cni 

H  P .  I  I  I  I  .  A  K  14  p.  I  I  isnpphArt  h.  t,  !■;.  i.PAiir  *  e.  )  lures  in  excess  of  $3,000,800  b^,'u,I 

ITXl  »  ■.  X  g.'XX-i  X  j  ((■I..»inj  Oiml.ilinn.  Srpl.  7  IS««(  _ _  o!  '‘  ,l, 

,  ;  :  Rid  OOe,  B,d  Otfar  .  ,  ...  _  "  .  o!,'  ,,  . 

'  .  '  •-  - visab  5v  4-,  '’-un  70  2s  Ncw  Mylomoque  Seeks  niorh  m)pr  ::: 

▼  —  <•  I  ^  I  j  \<'onir  4h  .V)  Lke  <  hib.  Ifl  •  ^  .  a— ” 

Transactions  on  Toronto  Stock  Exchange  \niaJ  Ms  ift  >o  Mam  <)k»  45  InCrCOSe  in  Capital  vimlns 

iriABinr  giiolaltonA.  Srpt.  fi.  Iftfift)  jxrnora  2  Maltac  K\  fi  10  1  'I'oronto — A  MVCUd  niCrllll'J  Ol 


Alminex  IaUI  is  (urrontly  pin -! '( 


M.io 

tf“>o  ~i\  ^hmoite 
S.»o  ;>(l  \malg.  Kirkland 
.•\mriiran  hirwiiipr 
Xmciiran  X.Nh. 
$.13.0(>  AmlaiiK 

Xmm  (i«ld 
Xna  {  lanlum  .  . 
I \nabai  . 

XnclOApr 

I  Xnnaniaqur 


THE  OIL  MARKET 


Tronsoctioni  on  Toronto  Stock  Enchange 

(rifiBinc  giiolalinnA.  Sept.  fi.  ISfiO) 

HiRh  ^ow  Cloi^e  .Sales  Sti>ric  H 


New  Mylomoque  Seeks  Iiarrh  imp'i 
increose  in  Copitol  B<'.rnIn''Mln!;' 


3.100  Acme  Ga»  .11 

700  A  P  Tons  .18 

11. . 192  Alminex  1  TO  1 

19.. a00  .\m  T.ertur  .07 

2.700  .^n^hor  .09*  a 

1 .200  A.samera  .Sfi 

J.i.US  Bailey  S  \  fi  .15  S 

09.1  F>n  pr  18. .50  17 

rn.i  Do  .SS4  pr  20,50  19 

4.fi00  Bata  0.5 

t..S00Bralsa  10 

noooBritalta  2  45  2 

8.200  Calalta  --f* 

11.925  Cal  t:d  17.89  Ifi 

"OOCalvan  (*on  3  15  3 

•.,100  Calvert  .48 

3.70  r  Oil  Ed.*  .99 

2.700  *■  wie  .14 

1.50  CaS  Oil  wr»  .70  a 

fi.'OOrS  Pete  3  50  3 

1.52.1  r  Chieftn  90 

?.3.4.i5  Cdn  nev  3  25  2 

43. 20.5  r  Kx  r.a«  2  00  1 

\  3.575  r  High  Cr  .25 

fi.08?  r  Homesid  75 

!3J>>8r  Hiiskv  fi  4.5  5 

2.720  Of  Wi«  2  85  2 

1.480  r  .Stiperifr  .lO’  a 

500  r  WilliMon  80 

17.077  <>ni  r>el  5  70  ft 

7.200  Charter  Oil  1  03 

3.5.834  0  Oragon  .''4 

7.186  0  Kasi  Or  .35 

1.750  0  Mic  Mar  2  10  2 

7.50  0  West  Pete  3.1.5  3 

1 ’.87fi  Dev-Pa!  5.5 

1.725  Home  Peie  8  ’.5  7 

■  13.n00  Ouvex  .07 

26.800  Dynamir  .54 

7.800  Fargo  3.50  3 

50.5  Fr  Peie  p  ,3  75  3 

7.300  Oir  Plain*  11''* 


j  8 .553  Ho  B 
I  18,16,3  H  B  Oil  r, 

f aS  1  ?a  I  ' -’hu  wvia'i'p"''  I  •’»  1  lit  1  ■’»  "Biiiea.  ,  „  -  ,  ,1  'IP  the  Bindloss  lield  was  unitized 

I  R.3no.iupiier  2na  1  ss  .08  [  -J' ''.’■"‘‘/V  '  /  ' I  Gas  produelion  of  2.91,  billion  1  'I'h,,  i.nii  is 

7.000  IaI  Peie  .00a  .03  .00* 'j  6.:R0V\  Itricilla  ,9.>  i  ,..i  j  liii!  5  PHI.  InP  linil  IS  MINkfi 

s.’oflLoPE  Point  .48  .48  .48  I  «'  N/'"  "'3"  •'>'  b<‘‘’  *’'8*'®''  bv  Canadian  Kxpoi'l  s  suhsidiai'v  Caimo.  ' 

’  vI^’S  ".i  ''0  (musibous,'!.  J.-,  ’  I.  I.v'  ttiun  the  previous  year,  and  the  Cimex  Gas  Lid.  I 

■  — — - - - - - “  Oil  production  of  .380.000  barrels  ^  eonsei  valioii  pi ogi  am  <  amdo.-k 

:  PUPI  1C  NOTICE  i""'  "  '  1  fn  IR''^  '"it.aled  bv  ('arndutl . 

rUDI-IV.  live  i  contracts  vvere  .signed  (or  ^  eompany '  formed  by  (am.rr"  . 

petroleum  and  natural  gas  leases  "Voinpant'shTed  'in*^  lhe*’we.sl-  S.'ff  “(‘iHd  of"  sj^’kamhJvTan  ’''-'‘i- 

\WaBm/J  c  «u‘.-  J-  L-  ^  1  M,  .(.arnciiiff  lield  of  Saskatchewan  Canada  Radium  corp 

I  ixi  ▼•ir  iT>tl  South  t  ardium  Sand  Oil  dj.s*;  ...  raniirtia«  ^ 

^  ^  THE  coverv  near  (’arstairs,  .Alberta.  Canadian  Kxport  is  a  substantial 

i  .  Ihf'Vp  ;irp  tin  K\noM  .shareholder  in  this  (•omF)any.  Canadian  .Manganese 

'.EWING  LAKE,  JUDY  CREEK,  PEMBINA,  SWAN  H  L  S  .pf,p  cumdiilf  operators  Hie.'^H^^'i 

j'  AND  VIKtsllNIA  niLLS  proven  locations  on  160  acre  also  unitizing  the  western  portion  Cknaam  <  opper  .  .. 

f  _  ,  .  ^  ^pacing  The  Cremona  Pipeline  of  the  lield  consisting  of  approx 

b  ne  undersigned  will  receiver  up  to  2.00  o  do,  k  in  the  aflei  noon  extended  into  imatelv  70  wells.  A  water  in.iee- { ,^"rnu 

ion  the  2.Mh  day  n  Oetober,  1960,  of  rrs  lyurehase  a  Pet  o  enm  automatic  gather-'lion  secondary  rc  overy  prog,  am  <  an-Ko,- 

Und  Natural  Gas  lease  for  each  of  the  following  parcel.s  of  land,  facilities  are  being  installed  'will  he  insliluted  Hus  lal].  ' 

fnamply:  ■'  ■  —  i  i  Mn^r 


.1.3  .13  i  14.280  Mrdal 

.18  .38  I  2.800  Midton 

1  70  1.80  l.HI  j  10.528  .Mill  City 

.07  .08La  .07  J.OfiO  Naf 

.09*  a  .08*  a  .09*  a  -500  N  (  onroi  rt 

56  .58  :  20., 500  \  (  on! 

5  80  8.10  4,5.50  Northral 

17  .50  18  .50  ‘  840  NO  <ni« 

19  75  20  .50  I  310  I>G  Pa- 

.04* i  .115  I  2..51KI  Norihld 

.35  .40  2.900  Okalta 

2  35  2  35  j  3.380  Par  Pr’e 

.35  35  l.R20Pac  Pelt*  a 

18.37  17.25  I  .34,900  Panitnl 
3,15  3  15  .  88.550  Pei  mo  pr 

.44  ,48  I  4.000  Prtrol 

.99  99  :  6.800  Phillips 

.12'a  -13  !  40,800  Placp 

I  .70  .70*3'  88.475  Pondoi 

3  1.5  3  3.5  I  aooPrairiH  nil 

.86  .90  I  89.562  Pr«»\  f>  Gas 

2  89  3.15  i  8.474  Quontf* 

l.t5  1  85  1.0.50  Rangpr 

.21  a  25  88.228  Ryrf  K\pl 

.h9  89  .5..51M1  RfHkVAjn 

5  85  6  30  1.818  Rot  k.v  IVIp 

2  11  2.85  I  3,959  Koyahlp 

.10  .lO'*!!  120  l)t>  pr 

.80  .80  1 214-400  .Sand  Hivti 

.5  25  5  .55  1  4.050  .Sapphiir 

.90  1.00  {  80  no  dt-h* 

.18  .22*ai  10.77.5  .Sa? fee 

.33  .3.5  1  11. 880  Set  or  Fiee 

2  00  2  0.5  1  10.;{00  South  r 

3.05  3.15  I  84  .'HO  Spt  onft 

.51  .3  !  .5,977  Sfanvvell 

7  80  8  :’.5  2.000  Suhmat  ine 

.08  .08  14.300  Tidal 

,18  ..54  I  8.440  Triad  Oil 

3.1.5  3,30  2.,54i  !(  i  vl 

3  80  3.80  .102  870  I  n  nd* 

10  ,11*4  1  7  POO  VandiHi 

8  95  9.50  1  2h*.3m)  Wa.v  ne 

8  20  8  70  j  7..328  W  I  dn  iXi 

9  75  10  25  1.300  ’  wl« 

.■’0  21  3.  MM>  V\sbiit  np 

2.08  1.88  2. (‘8  I  281  Wstate* 

,08  .09*1  6.:R0V\^  necrtlla 

.46  .46  j  25.:,5a5  W  Naeo 

.n->  .02  I  5.000  \'an  Can 

0.5  'th  2.500  Ualhfusie 


.''^'BipNell  15  20  Pasf.iJi* 


Bracemar  7 
'  ,C.  .lavelin  8* 
!CopMre.Tm 
'Oauphin  10 
Frankvin 
't  ih.son  4 
•Uonctjna  » 
Hastings  5o 
Hull  Iron  .55 
Imp-  Mm.  8 
Independ  5 
Kenmae  1 


7  9  PtnrPfint  9 

8*  V  9  -iiiedon 

30  Q 11  Pin  2 

10  1.5  Rand  Ma!  3 

20  Sauenn  17.5 

4  8  Shpralnn 

*a  1  'St.  .ludp 

5o  bid  Sr  Helen 
55  75  Sent!  Chih  1 

8  1.3  Siarlisht  1 

5  8  \almnnt 

1  3  \5m  Keys  2 


l.k  Sup  Ir  15  -’0  N  nc  Dav^ 


V  iV'  «  A.  a  ,  *  increase  in  \.,.apiTai  Beanm  Mmmg 

\t  \TX  35  40  Martin  R  3  3  ^  Ki  ir 

«  u  .  A-.  U'!,7"u..n  .  I  vlrnl^Vnn  ^  ’J  '  'I'nronKs-A  speemi  meeliiig  ol  r,,,,,,',',.,  xHi..«kn,(, 

.'rrH,'.;,;  l  "  x"v'r'v;;r  4’  4?  S-I'areholders  ol  New  Mvlamaque  fiwo. 

iRaioMin  .1  fi  Xipinin  0  '2  Bixplorations  Ltd  will  he  held  6/'''6'b« 

>  it^t  ekhavvk  25  30  N'nrth  Matt  11  tViic  iiwitilH  J4t  vt  *>1  u  ' 

.-1,  11  .  4  'R,.„.<-h,h.  1  fi  Ukienrt  5  umnin.  m  w  im  h  oppiovai  bp;,„„,-,.  . 

'Bin  Nell  r.  Zft  Pasr.lll«  IS  -2(1  "'Ul  I'C  fiOUglll  lot'  .111  10(1  ('Use ,  “ej*"' nv 

8^  I  ''eZr  *  T'  'll'l-  Bplir'(  h,bo„fi.,m8,. 

jci>;i.slrplim  Id  gii7lo  5  4  *>""  shai'OS  hv  the  (real  10)1  ol  RrllcmHi- 

, 'iiauphin  10  i.v  Banrt  maI  1  fi  .Hi  additional  4  million  $l  par  i!*-" 

Kianks-in  ?0  SaiKon  !?.V  2iNt  Rcocal  Mii« 

6,800  4  fi  Sh(-talon  4S  ''‘•''ICS,  R,E  Dan  . 

'  '  uenenna  1  St.  .lude  11  j  Subjoot  lo  appruN  al  (>1  tlR'  in  . 

Hastings  5n  bid  Sr  Helen  20  cioasp  .1  Bradlov  SlPil  &  ('o  i**  V’*’*  . 

Huinrnn  55  75  St  ott  Chih  1  !3  *'  .  *  ,  ‘  '  *  "  .  ^  •  Big  M.aslei  . 

^!j;.  Imp  Mm.  8  1.3  siariishi  1  .3  on  it.s  oun  b(‘half  and  on  liehalfj^^’K  mismmui  . 

'  Independ  5  8  Valmtml  11  ^  clienf.  lias  Undor  Will  I OM  ,^00.  !!.'* 

Kenmae  1  3  \5  m  lev*  2  6  Kilmac  . 

iksupir  15  -’0  N  ngriave  12  1?  sharr.9  at  .tO  cenK  por  siiaro  iHOMe  . 

....  p,,,,h  Bav  . . 

'  MirOto  . 

;l  Canadian  Export  G  &  O  'Sir;,'.,;..  ■  ■ 
5  Production,  Earnings  Up  iiE£V  - ' 

*  'em  nil.'  . 

I »  j  - - -  -  l’.r>url)eaii  Lake 

C.\L(;AB^■  —  Increases  in  gjs  Companv  drilled  28  wells  ot  FiImr'iHmi.nui'''  (pnofii 

34  ,,’,  rand  oil  production,  income  and  vvliich  8  were  oil  welK.  14  Ra--  '’'dccmfic 

Tfi  profits  marked  the  past  year  vvells  and  6  dry  holes  Tlie  22  *  ***' 

^  I  lor  Canadian  Export  Gas  A,  Oil.  siicca'sslul  vv  ells  repi'eseiil  a  nellBriRhi  Red  i.xk, 

.annual  report  for  fiscal  vear  ownership  ot  18  67  wells.  , 

n  '  _i  _i  .  -I  -v..  1  .A  I  *  Hntish  (  tdumhia  Kxpl 

5ff  l^'*turd  .April  ‘^Oth,  1%0  shows  ('ompanv  coivstriKled  a  iia*^  U'lu  Maiartir 

:49'a:  >•>!  pi'olit  before  depreciation  j(.,ihei  ing '  system  at  Ihe  Hilda  [J'"'"" 

7^,;  dPpl'-H^n  was  more  than  ui  Alherta.  It  collecls  and  Bnm'.ti,'  e,In 

1 .7-  doiihle  Ihe  prev  ious  year  and  pioeessrs  gas  for  sale  under  (ondrii-n  .  . 

oiu.  net  prolil  ol  $28,747  after  all  ..oniraet  10  Trans  Canada  Fipe  rHHX','; 

J  [[2’ charges  represents  Ihe  first ,  ijn,.  |H.ipieA 

4(]  Lshown  bv  the  eompany  since  jlj  hori/on'll^'r;;" p„,. 

•fi  was  lormed.  i;„ia  o.  . 


Canadian  Export  G  &  O 
Production,  Earnings  Up 


Gas  production  of  2.917  billion  :  ! 


I- PUBLIC  NOTICE 

n@Bn  PETROLEUM  AND  NATURAL  GAS  LEASES 
^  IN  THE 

f.EWING  LAKE,  JUDY  CREEK,  PEMBINA,  SWAN  HILLS 
r>  AND  VIRGINIA  HILLS 


Evkdng  Lake 

.■? 

Judy  Creek 

1.1 

14 

Pembina 

48,9 

484 

48.1 

486 

'  487 

:•  488 

SvA/an  Hills 

6.1 

66 

67 

68 

69 

70 

71 

Virginia  Hills 

1.9 

,  H 

l.'i 

’  16 


Part 

Sec. 

Twp. 

Rqe. 

Mer 

Acreage 

All 

24 

97 

21 

4 

640 

E  >, 

2.1 

69 

11 

5 

920 

W  '? 

22 

6.9 

11 

920 

\  'r 

96 

49 

6 

.922 

W  1, 

IS 

.in 

8 

918 

W  '2 

19  and  F',  '7  14 

.60 

n 

•V 

6.98 

S  W  1 

4  14 

.60 

9 

.A 

160 

F,  '? 

2.9 

so 

9 

b 

919 

.$  W’  .' 

4  27  and  S,'2  23 

60 

9 

.1 

479 

'7 

6 

6,6 

in 

9'20 

W',’, 

9 

10 

b 

920 

w,'7 

29 

fiiS 

to 

•"j 

920 

F..'2 

92 

fib 

to 

.V 

.9'2(l 

S.'7 

1 

fi.i 

1! 

b 

920 

F. 

22 

fi.T 

It 

•1 

920 

W  *7 

29 

fi.T 

11 

920  ! 

All 

21 

fit 

19 

.0 

640 

Alt 

22 

fi4 

19 

5 

640 

E  '? 

■6 

fib 

19 

.fi 

920 

W  ,'7 

.1 

fib 

19 

fi 

920 

that 

may  he  granted 

shall  hr 

issued 

in 

the  Inrm 

'fnns 

(.old 

't'nns 

Gold 

Porcupine 

Milled 

Ounces 

Milled 

Ounee.s 

.Ian  in  .lime 

2. 321, .962 

.66 1 ,669 

2..9.68.7.>9 

.>.6.9,1.62 

j.Inly 

984.622 

91,719 

.991.782 

91,408 

,  Tnlal 

2.706,024 

♦i69..172 

2.7.60, .641 

644. .660 

IC'jlole  V>ll 

l<‘larpmobt 

'Clamor 

■eiavpiny 

Clavos  Cotrupin, 
N'allie  Cleranrta 
*  (‘IiiktT 

^  (‘hngfr 

IClix  Mhitb^Nia 


Kirkland  Lake — Larder  Lake 

.Ian  to  .lune  .  .  L-lfH  ^f 

■lulv  .  229,9.96 


r  Lake  <'omai  <t 

1, ,991.917  462,808  1.379.870  464,a9,9  l.').699,as,') 

229,9.96  77,077  227,;i.'i7  77,912  2,71)0.09.9  (Cmsiork  Kono  .C 

_ _ _ _ _ _ _ _ _ Conrt)  ,  . 

.621,8.1.9  .6.99,88,1  1,601.227  .641 .96,i  I8.;)99,088  (''Cham 

(  tmv.  Fr<*riPi-j(  k 

97.011  17,779  89,447  22.0-2.6  743.44.9  '.rnl  ('aurTueauM 


(  Ol  drthn 
C  otlrv 
Couth  L’f'Oi).'* 


Miscellaneous 


i  Any  lease  that  may  he  granted  shall  hr  issued  in  the  Inrm  Tolal  1.621,8.1.9  .6.99,88,6  1,601.227  .641. 96,6  18.999,088  r„nV  Durham 

J  prescribed  bv  Ihe  Mini.stor  of  Mines  and  Minerals  pursuant  to  Part  Matachewan— Sudbury  ‘  froripr-u  k 

iCI  of  The  Mines  and  Minerals  Act.  .Ian  to  .bine  .  .  97.011  17,779  89,447  22.0-2.6  743.44.9  Vrnl  v”auJ’p'’'Duiai 

j  The  offer  in  each  case  must  he  accompanied  by  the  full  amount  -luly  ...  16,769  .9.287  1.6,497  2.8.)8  98.179  ‘,"'",'"^'^,'^','*'1  ^ 

lof  the  purchase  price  together  with  the  rental  at  the  rate  of  $1.00  - — — —  - - -  - c  (')’ui'n"ntai  Kirk^ 

fan  acre  for  the  fir.st  year,  and  the  lease  lee  of  $10,00.  The  full.  Tolal  119,780  21,020  104,944  24.889  846,622  (or iiri 

correctly  spelled  name  of  the  person  lor  whom  Ihe  offer  is  made.  Northwestern  Ontario  toi'iev'’'' 

jfnilovved  by  his  occupation,  should  he  indicated.  -Ian  lo  .lune  861, |9i)  289, .id  816.9,1  .9(i7,.'!.'i(i  10.419.681  (:oijrai;«>ir.A  . 

1  The  purchase  price,  rental  and  Ire  in  Canadian  iiinds  must  he  .  149. .182  49.(31  144.790  49  98.1  l.,20..9/.9 

(in  the  form  of  cash,  bank  dralt.  eerlltied  cheque  on  a  tharlered  ..  ,  7.-7 I  <■>«(  kinsstonp 

?  hank  nr  certified  Treasury  Branch  cheque  payable  lo  the  Prov  incial  .  l.'04.,i(2  9. .  .2  2  1.21./  .9.i(..lh)  12.I.I9,9.)4  Hpuher 

i  Treasurer.  Miscellaneous  dowshorp  (told 

.  I  .1  .  i  U-  11  1  •  .  dun  to  .lune  .  ..  49  19  446  (inyrti.n  Kouvo 

Anyone  may  ask  that  it  his  oiler  on  one  parcel  is  noi  ai-eeiited  j|,|^  j,5  -,4-,  ( ubar 

I  that  he  be  considered  on  another  parcel  providing  his  order  of  ‘ . .  . . . . . 

rhoice  is  clearly  staled  and  lhat  the  amount  of  his  remittance  is  I  40  99  991  „^ri,,s 

sufficient  to  .satisfy  the  purchase  price,  rental  and  fee  on  Ihe  fur  -r.A.i  c„.  n„*(Ari«  *  Dack  cmpk 

Jan  ,0  I, me  4.671.480  1,991,794  4.6(«.(H7  1..946„67.9  4.6„690,36.,!;:Lp^’‘’""'’'" 

The  offer  should  he  mailed  lo  Die  undersigned  or  may  he  handed  .lulv  .  774.749  221,814  779,426  222.179  T,664,!I68  "fiw'fis'"’ 

'  In  the  Director  of  Mineral  Rights.  Room  294.  .Naiural  Resources  *  _ _ _  _  _  nani*pi'''viin 

I  Building.  Edmonton.  (frand  'I'oial  6  446.229  1, "'6.9,608  6.473.47:!  I. .668,7.12  .69. 2.5,6. 8:19  uadd  ( “ppprupid 

I  The  right  is  reserved  In  reject  any  or  all  offers  received  and  to  Ontario  producing  gold  mines  by  fields  for  the  monih  of  .Inly  jleip,"'p’"^e„rc 
I  refund  lo  the  person  making  an  offer  the  moneys  received  from  follow  Dcimicn 

him.  Poi'ciipine  '19'  —  Annor  Broiilan  Reef.  '  nniaiiiiim.  Heliiile. 

To  avoid  any  misunderstanding  it  i.s  staled  that  the  lease,  it  "'"Tip-  Hallnor.  Holhnger.  Hugh-Pam,  .Mrlntyie,  Pamour,  Pay-  I'piicroit 
issued,  will  be  .subject  tn  the  royalty  that  may  from  time  In  time  oia.ster.  Preston  F;a.sl  Dome.  Ross  iDmuik 

be  fixed  'oy  the  Lieutenant  Governor  in  Council  pursuant  to  Section*  Kirkland  Lake  '7 '■—Kirkland  .Minerals.  Lake  .Shoie.  Maca.isa.  dp  sanin  Poic 
268  of  The  .Mines  and  Minerals  Act  and  any  niter  tn  receive  eon  Kylvanile,  Teek-Hiighes.  I  pper  Canada.  Wnght-Hargreaves.  iumj^rdml 

siderafion  must  be  on  a  strictly  cash  purchase  basis.  I  Larder  Lake  1 1 1— Kerr-Addi.fion  Deipma 


('roFsfaiili 
I'iDu shore  (told 
‘448  Croyrton  Kouvn 

646  ‘“'’fi'- 


49  29  991  i)4Rl,o\ 

{)H<k  Creek 

4.671.480  1,991,794  4.699.(M7  I.. 946. ,679  4.6,690, 36.)  DaiHar'’"""'''"" 


774.749  221,814 


'—Kirkland  .Mineials.  Lake  .Shoie.  Maea.i.sa.  dp  saniD  Poic 


iDom.  Matartir  . 

'Dolphin  Miller  . 

Dorn.  Kxploreif  .... 

Dorn.  Tranium  . 

jni  .J  Donmaqiit  . 

^  Donrand  . 

.Ofi  Boh-x  .  . 

Doreen  .Mire»  . 

■,(j  Dorton  . 

aj.,  l)oj«it>n  . 

‘j,  'Do'en-liMe 
yj  jDrdke  5>llo\vknife  . 

,  Droiiniaque 

■jA.  (Duhuis.son  (;oldhe*ds 
^^2  IDukel 

imj(*>ululh  Red  Lake 

Duniico  . 

Dumont  . 

Oj  Dimtoirt  Roiiyn  . 

DimteMfi  . 

Dun\egHn  . 

'  DuoniRlartic  . . 

01  Inipel  . 

IHipoil  . 

(,4  Dyke  lake  . 

Z  l-aM  Bay  . 

1)-^  Kh'*!  Dun  .  . . 

'o'j  Lasimoni  . 

.03  KaslxieN*  . . 

Kb(*r  . 

'ji)  ,  F.fho  Indin  . 

.m  llidtc'viucr 

nj  I  . 

KI  Hiinan/a 

h.lk  Lake  . 

(  laniitm  . 

hdniHC  . 

Klrrli  urn  . 

JO  Fmba.vsv  Mrnr«  .  ... 

.h.lnivMMXI  A  ... 

(l.i  . 

Id  l.mhury  Lake  . 

Fmp>ie  (Jolrt  . 

'„j  Krin  Kirkland  . 

3M  . 

0,  l  .thrl  (  oppei  . 

07  Fwnlode  . 

01  Kxpoil  Niikel  ...  . 

02  Fxploreis  Ml.  .... 


0 1  ^  ^  ^  . 

Katihank*  I  laniiim 
*  I- ail"  ay  Llin  Ll«m 
Fa  I'ci  ott 

fauikeiiham  Lake  ioidl 
.0.’  Feld  I'emagami 
01  Lmrn  .  , 

(Hi  Keimnac  . 


this  fiolri  and  aiitomatir  gather  |lion  secondary  rpco\ery  progi  am  J  an-Lf**' 

ing  facilities  are  being  installed  will  be  instituted  this  la!].  ( anm-k  r;vni(>ret^ 

'  1  -  "  j<  ape  (  opper  . 

Modest  Production  Gain  Si  K; 

II  M  M  •  U'Hsllebar 

By  Ontario  Gold  Mines  iSES 

_  _  .  .  -  [(eniral  Mnniloha  ..... 

TORDNTO— In  .luly  1960.  .30  producing  gold  mines  in  Onfarin  J 

repi))led  milling  779,4'26  tons  of  ore,  yielding  '222.179  oiiiues  of  gold.<harie»  i.ong  i.ac  - 

and  97,002  nunees  of  silver,  valued  at  $7,664,968.  I* lu'^ma'iiov  . 

In  tlie  eoi'i'csponding  month  of  19.69.  the  same  .90  mines  ''^Ported  . 

milling  774.749  tons  of  ore,  yielding  221.814  ounces  of  gold  and  (‘"pp*,  („rp. 

:i2.172  ounces  of  silver,  v  alued  at  $7  498.o:{0  chipnian  i.akp 

The  daily  averages  for  .luly  were  26,149  Ions  milled.  7.167  ounee.s  (•hi-(st(?ph("  siiipi  '  ! 

of  gold  and  1.194  nunees  of  silvei  produced,  and  a  production  Oed  i.akp  . 

v  alue  of  $247. '2.67.  The  average  number  ot  wage  earners  was  ll,3:i8,  CMicmiiiiii  ppic 

and  the  av  erage  grade  of  ore  w.is  J9  96.  icuoip  v>ii  . 

(  laremopl  ... 

Monthly  Output  Of  Ontario  Gold  Minos  1959-1960  ^ejarnor  . 


.0,5  .IhcoIm  . 

.10  i.InhHlIa  . 

.Ofi  .iHuiHitan  . 

!  .iHrduri 
.10  .la\  lac 
.04  .lean  i.ake 
.17  .)eanrl(«> 

.0.5  .Irpp  . 

•03  .l(<i  (ime  . 

04  .Ips-kf) 

•  1^  .Pilhif 

•03  .itiHiiiiHN  Da3td*4>n 
O-**!  Dpnfrtn 

?  0.5  .htnior  F-rfMid 


A'igusl  29.  I960, 
SPaMONTON.  Alberta 


H  H  .SQMERVH.LE. 

Deputy  Minis'.er  of  Mines  and  .Mi'vials. 


Svivanile.  Teek-Hiighes.  I  pper  Caiiada.  Wnght-Hargreaves.  :DpsBar(itf 

I  Larder  Lake  1 1 1— Kerr-Addi.'-on  Despinw 

I  SiKfbiiry  '  I  i  -Ronabie  '  Drsiorado  ^ 

!  Faii'icia  Portion  i6i--(  amphell  Red  L.'ike  (  'oehenniir  Williams. 

Mad.sen  Red  Lake  .McKenzie  Red  Lake.  New  Dieken.son.  Pickle  Diadym 

I  DamIIa  <  ..pp*r 

...  J  1  u  ,  DndlA  (  npppr 


■J'hiinder  Bay 


l.eii('!i,  HaeLend  (  rn'kahiitf 


•"4  KB  Vliiimk 

•  It  KamUf 

05  Kau  (  nm 

•  1^  Kci>  nil«< 

KaxOiuin 

.05  KellPv  flp.vmont  . 
Krlkirk 

Kenria  Ppishin* 

•  J;|  Kpml'xoilh 
'os  Krnlf.( 

Kfnmar  .... 

KcnoKHiosi* 

KprI  l(Hk»* 

‘jjij  Mine* 

'lll'V  I'PDia 
0214  HeiriRnn 
^  Kei-ioniHC 
(,.)  Keva^Hma  Que.  . 
10  Kc\lode 
f)-)  heymeu 
,0]  Kiona 
,7(1  jKillala 
.12  iKimbPViy  (opper 
.01  iKina^-co 
.10  'King  Kiik 
.0,5  'Kirk  (ta'e«a' 

.02  Knu1*on  Minin* 

08  Koniiki 


Laddie 

l.afa'ctie  Long  lac 
I  l.dke  Kxpanse 
^  Lake  Rpn/,\ 

[l.amblon  (  <»ppei 
LondolHc 

t.andvon  .  .  . . 

;J[  Lai  Add  . 

l.arandona 
■"2  lH,(lr«,. 

^  I, aroma  Midlothian 

t.aifinjfe  I  laniiirn 
•>q  Roncieie 

t.aium 
l.rissie  Red 

,  ^  l-o(t>mM 

■  l.aiidei  Red  Lake 

■  ,  l.aiiit'fitian  Feltjsjiar 

l.a\Hn» 

L'^e  Goiditn 

Lremac  - 

Lonnie  Red  l.ake 
•’  Loiiw  t)t»d 
l.rptne 

'  .  Levack  Nickel 
"a  Lindsay  IapI 
•‘.'J  l.jni;.-ide 

Utile  Haifhet 
li(M  habie 

'lj  lone  Kdtohei.»r 
I  IP  l.nifiP'i 

l.ong  R(»se 
'4P  iLo'ver  Canada 
ilfi  'l-Ufi  6*''" 

P'  l.u.stre  \  ukon 

.O'lVa  t.,ynalda 
100  I...vnwaiin 
70 

ofi  Mat  AndifA  Red  l.ake 
O’l.j  Mdc-Bart 
.0.5  Maanaoon 
.03  Macne*  I  ake 

02  Mdfionia 
.1.5  Mhio  rika 
0.5  Malbar 

.23  Malga  . 


.(H  FleeiMoiHl  5eHo$$knite  .. 

.0.5  I'leininK  ..  . 

.13  I  lu  ka 

45  Kltfinic  . 

.tt.s  kOi  I  Reliant  e  .... 

Oi'j  Fortune  Vellowknile 

01  P'oKy  P'our  . 

h  renet  I  ,  ,  . 

0.5  P  und,\  Ba  y  . . 

05 

•  HI  I'.ale  i  iiminini;*  . 

(iallov^av  Chth . 

‘•’i  (Jan  l  oppei  . 

(iaiiivon  Haiboiir 
(ian.Mn.i- 

•11-  (l«r\e\  Sie«ait  I  nit* 

:<tatOiOI(1 

•151  <;aiev\a.\  I  ...  .  ... 

♦‘1  (ia\an  . 

(la.x  Rixei  . 

.0.'  .Geitiieo  .  . 

.05  (Geitlgia  lake  . . 

•  Ofi  Gilbei  I  ....... 

.0.5  '(;il  (.leer  . 

30  iGilmoni  . 

.5.5  (iiiHid  I  abe  . 

.03  ,(;tat2oma  . 

.10  IGlenburke  . 

04  Ulleiieona  ... 

.01  (tk'neeho  . 

.03  (,oUlbe«<m  . 

.10  (lOld  Cilv  Pole . 

.01 '  ■  <io1d\  Ke  . 

.03  G(tlden  Alttonia 

0.3  Golden  Harker  . 

.tn  (.olden  Hope  . 

0-  Golden  Shall  . . 

Ot  Gotdf  r  \«€  . 

.01’  (inldkliiie 

ol'v  l.ioldmaqiie  . 

.0:  (ioldpai  . 

.0,1  fbthi  Pan  (lMt.5»  . 

.10  (loldwin  . 

.0.')  (wNidroek 

.10  Gordon  t.abel 

(iolharn  5ellox\knile 
o.i  (ioxeinor 

.08  (iianMlte  Vtekel  .  . 

.03  Gtanwuk 

,07  Gi  asset  Lake  . ,  , 

.o>><,  (.reat  i.aid*r  . 

0,5  (iieal  Moiinlain  . 

2  (K)  (iroundhftR  . 

n>  (iiibtn 

.08  (tiiiproe 

.04  Gu.slo 

.05  5etlovxkn  tiiniisi 

.01 

Haimun  . 

•''y''  Ha\  Gold  . 

iHeadviie 

•  ;*  [Hr.idvkaler  .  .. 

'  He.fine  5eMMoknife  . 

|(leihdi\  . 

..  .  Heienie*  I  i an  . 

05  H»*wfran  .  , 

Hiawatha  . 

Hislop  'old!  . 

jHoIxxtUKt  . 

'  I  Horne  Fault  . 

|Hotslone  Min  . 

0^  |l!ubeil  Lake  .  _ _ 

■flj,  J  Hiieamp 
*(v.t:  HtieliH 

^jHiirisf.n  Bax  M  (k,x  Dix* 
10  .ir^  I  Hudson  I  njiava 
<i')  Himilin  Red  l.ake 


.0.,  j  Independent 
.(Ki  Indxke 
,12  Inier  Asbe>t(ts 
Ofi  Intel  (eramtcs 

.1(1  Indian  Mountain 
.04  Inmottnt 
05  Inore 
.04  l\an  Laid**r 

.15  I. skill  . 


A*k  * 

.OUa  Mallen  Red  l  ake 
.1.5  Malheh 
.24  Man-Kcho 

.03  Manitoba  Basin  (!on*.  , 

.0.3  Manhattan  Vellowknila  .. 

•03  Mantel  re 
•0.5  Maple  Bay  Copper 
•05  Marrhant 

Margaret  Red  Lake  .  . 
•04  ;Maree 
04  Marian  l.ake 

•02  Maritime  Bar.xtes  .. 
•03  Marpic 

.03  I  Martin  Bud  .... 

.06  j  Martin  Bird  (iin»(*i 

.02  l.Mar.\  Ann  . 

.04  Master  Met 

45  .Mate  Aellouknife  . 

‘  Match  Canadian  . 

.3.5  jMalieo  . 

.04  .Ma>iar  .... 

.Mi^uaig  Red  Lake  .  ... 

.04  I  McOernutl  Mine*  . 

,.30  i.McFinlev  Red  Lake  ... 
.03  I  McLaren  Porciipine  .... 

{McManus  Red  Lake  .... 
.04  McMillan  C;old 

02  McVicar 

MeVittie  <;taham  (neui 
..10  Memsog 

10  Mensiha 

01  Meicui.x  (k>ld 

05  Mesirana 

.10  Mjc  I  Co  ol  C.  $(0  rar 

.02  Mid  Camp 

Alid  Chih 

.10  I  Middle  Bav  . 

03  I  Mile  18  . 

.35  I  Mile*  Red  Lake  . 

.*»)  Miller  Cttppei  . 

MiHkirk  . 

.06  .Mills  Red  Lake  . 

.O.s  Mindustiiai 

.04  Minedel  . 

.02  Mineial  Kxpl 

.20  Mineral  lApI  \M* . 

,1(1  Mining  Kndea^oi  . 

.  1 J  Mirado  . 

.10  Mistassini  . 

.0:(i.^  Modern  Metal*  . 

Mogadoi  . 

{2  I  Mohawk  Mine*  . 

(ly  ^lonpie  . 

.((.*>  Monfclet*  . 

.Oj  Montro  .  

o:(  Moni*  Kirk  (new)  . 

•yg  jMooshIa  . 

Mount  Keno  . 

..Muimfii  . 

'  viiil  k.v  r  fiuK  . 

■j,,  Muipln  . 

7,^  |VI>|yniie  . 


0;  ,  \aie<  o  . 

ODa  Nflsio 

.70  ,  .National  Mai  «new) 

0.5  1. National  Nickel 
.06  ,  Nejioi 

i.New  Ailington 
Ncn'  Angarita 

7  I  New  Brun.swick  Di  an. 

New  (  ampbell 
.0.0  a  Dipb.v  Dome 

Ne$»  Dorn.  .Nickel 
•O-"'  ;New  Faulkenhaiii 
New  Fontana 
0^  }\ew  Foimaque 
04  )\eu  Insff 

•  10  New  .Ih(  k  l-ake  . 

•  20  \f»vi  l.one  . 

•2.5  {New  Malarlic  .  . 

•05  .  Melaloi  e  .  .  . . 

•05  I  Sew  Mindasco(ia 

•06  j.New  PotteidtMl  . 

.O.s  New  Redwood 
•Ol  New  .Surpass 

.2.5  I  New  Waicnia  . 

.05  .Newpoit  . 

01  Nickel  Lake  . 

.04  Nickel  Oft^e1s  . 

.02  Nicffha  .,. 

.03  I  Nipiron  . 

.03  .NcH-ana 
.0,5  Nnreourt 
.08  Nortoid  Peisluiif 
.O.'i  .Nniman  Malarlic 
nfi  Norniat 

. Norminco  . 

.05  INfuseman  .\.  .  . 

.(I..H.J  Noiih  Am  R  M 
05  iNojlh  Rflleiene 
Oi  Knilh  Break 
.0'^  North  Lake  .  .. 

Oj  North  Loflpe 
Notih  .Sulli\’an 
\fnlh  Tcrk 
,Noith  WhilneN  Mine* 
N'orthwmd  F\pl 
.y^  Northein  Metals 
■|c  Noftoha 


jn  Ohaibki 

'Obdlski  (I*)4.5»  . 

iD.,,-.iri,.- 

.  „  Dklpiirt  . 

Old  Mill  .. 

jDli(Pi  Sy.pin 
.0/  ()l)\et 

.O';  lohnipu* 

.0;,  lOntario  Nickel  <fdd> 
{()  bintano  Nickel  mew' 
.0.,  Jopawua  f-ApI 
.05  i^b’cour  1 1940) 


.04  Pacemaker 
.OH  'f*acilic  Nu-kel 
IK  Packaid  Peishing 
.04  Palermo 
p:,  Palomar 
J)-,  Pa  mon 

,!ot  .Panther  Intei  national 
Paquin 

'Para-Red  Lake 
f*ark*  Brnok 
Parkway  .  .  .  , 

Parnilee 

Parquet  . 

I’artndge  tan 
00  Paseali* 

10  Pa  .sear 
Ol'i  Paln<e  De».|er 
•05  Paudash 

Paul-1. lane 
03  Pawnee  Kirk 
.0.5  Pax  Athahaska  New 

.12  f'ayne  5  ollowknile 

.01  (Peerless  Iran. 
Pelasnio 

07  Pelletier  l.ake  .  .. 

.02  Penelope 

.10  ,  Penfield 

.02*'^*  Pennaqiie 

.0.5  (Penshe  5ellowknif« 

.->0  Peiiwoffd 
.02  'Pershon 
.0.5  I't  ’.f  leir 
1.75  Pick  Mine*  .  . 

,  Pickering  . 

.()■;  Piefnn 

.Hi  Pine  F^fiinl  . 

.02  Pinla  Laider  . 

.20  Pitchvein  . 

.08  Pitt  (yold 
.hS  Pillion 
..5.5  PoJpond 

.0!  a  Porcupine  Tiold  Ion 

.10  Porcupine  .Southgate 

.12  I  Porcupine  t  nitert 
ifj  Port  Anhui  Hon  (Me  . 
(Ki  Port  land  5  ell 
JO  pielude 
Presdor 
01  iPrlnfeton 
0,5  Principle  Stralegic 
01  J  Prop  Hfildmgs 


Quebec  (  (»bali 
.05  Quebec  (iold  Kell 

.LS  Quebec  .Smelling 

.05  Quebec  Tanllum 
02  Queensland 
.0.5  Oueio 
,01' 2  Qupmacjiie  Fixp 
.06  Quemartic 
Quest 

/,.•  Quetide  . 


12  Raglan  . 

.04  Rand  Malarlic  . 

.10  Kanney 
10  Rancouvn 
.o.y  Raylariic 
.03  Raymond  rihlemont 
03  Kavvitle  Asbestos 
.01  Kfbaii 
03  Redauiuin 
02  Red  Rank 

1-5  Red  Baik 

05  Redcon  . 

10  Red  (  lesl 
Ol'j)  Ri\er 

10  Hedi  uth  . .  .  . 

l:>  Keowoll 
7.5  Regal 

Krnfmi  .... 

.08  Kei'ublie  Lead 

I..  ReiV'iior  - 

.1".  Re.xoia 
.03  Rh.vcflite  Rou>n 

•'0  Rico  (opper 

.32  Ricliard  C  opper 
.ff5  Rich  (H'oup 

.35  Rice  Lake  .  -. 

02  Ridactield  C . 

.1*0  jHiobec  . 

O'f  '  Rio  Tinlo 
.0,5  Ritoira 

.02  RiNei  Ridre 

»0  Roanns  River 

.10  Robb  Montbiav 

.0.1  Robin 

.05  Roedor  Mines 

Rockroil 
.03  Rodney 

05  lUomar 

.30  tRoral 

' Ronnofo 
03  !  Rose  (jold 

.50  jRossland  ,M»nine 
ov  Rouandat) 

0.3  Roiit'>«  . 


Ask  (  Bid 

.04  Royalite  (L  .Svnd.  (Cnits)  8  00 

.ODa  Roymont  . 

.o;t  Rua!  Porcupine  . 

.08  Rugged  Red  Lake  . 01-4 

.05  Rusk  Porcupine  . 

.04  Russet  Red  l.ake  .  03*% 

2,5  Russet  R  L.  (unit*)  .  2. op 

.32  Scinlllore  . 

Scott  Chihnugamau  .  ..  .01 

.OI'^.Rus.sian  Kid  (Thej  . 


Salmita  (  ims . 

‘IJ*  Sanshaw  . 

’  Santa  Maria  . 

iSantiago  New  - 

*  Jvcoll  Chihougamaii  ... 

At  ^enore  _ 

2  .Sentinel  . 

Seventh  Malartic  . 

ll;’  Shearrona  . 

'Sheba  Mine*  . 

a •  Shebnor  . 

Sheldon  . 

Shield  . 

Shoreland  . 

Shunsby  . 

"J  .Ski.  Minin*  . 

•y  Sjcomar  . 

-Signal  Chib . 

Silver  Arrow  _ 

•^•’*  Silver  Lake  .Mine* 

»»  Silver  Ridge  Mlninf  . 
•^(^  '.Simon  Lake 

.23  .Sky  l.ine  . ' 

Sk.vnner  Lake  . 

•22  .Sladen  Quebec  . . 

Slaie  Bay 

-d)  Snowdrift  . 

d2*2  .Snow  shoe  Gold  . 

[J6  Snovvshoe  Gold  . 

•^®  South  ('hib 

South  Dulaiilt 
•  'J  South  (Hioiik 

Sotiih  Sea* 

■  siMilh  Sim,  Cmniiim 

Soulhv  lie 

,?i  spearhead  ,  . 

j.sptna  Pore . 

If,  'Spinel  (lold  . 

Split  Rock  . 


08  Siandard  (Hild  ... 
03  Anthonv  (new) 

*02  5^«Lv  *  K\ 

■j|.^  Sioim.v 

*02  •Slaicouii 
0>i^  Starlight 

^  Stew  ai  l  I  ake 
Slrathcona  Mine* 
Mralhmoie 
Slialhnici 
•Siiiidy 
Siidbay 

n-M  ^“i9maque  (;oldfield« 

^  Sullivan  Roiirlamaqije 
Sun  Bear 

I*  Sunsei  Aellowknife 

05  (opper  . 

laihe  Lake 
‘yi^  I'ali-sman  Mines 

Tamiron 
j,4  I  rarbuil 
38  Tai»ma((u« 

'(,4  I'a/m  . 

.on  Leal  . 

iji,  Tenianda 
Temaia 
'q4  Templor 

'ITiorncievi 

,  Three  Bicythcr*  . 

(13  l'*R  K.xpl 

,1],.  Tidclake 

oj  *  Ttmal 

I)-)  lomi.ska 

Q-j  Tona  Wanda  . 

02  I'orber  . . 

I,  J  'I'ower 

lYan*  American  . 

Tran.sland 

ij^  Tran*  Dominion 

f,.y  Tran*  Not  them  Nickel 

ti"(  Trebrvi 

Tr«*.sdnr 

\v(  Tiffjan  (on* . 

■30  Trojan  <;«»ld  . 

Tromac  . . 

hi)  Tiidd  (  obalt  . 

A,..  Tv  ramie 


""  I  ngav  a  I  oppei  . . . 

J’;*  Dniled  (  uhalt 

«A.  Lotted  Kslalla  . 

Dniled  P  r 
I  I  anium  R  irige 

Il'lO 

Vrfi  Dell  Min  Hiilrtn 
•'fi  Val  .Ion 

•fi'  Valli, 

V  ah  ev  . 

IVanguaid  . 

•^7  'Vermont  . 

Vikmg  . 

.05  (Vabico  .  .. 

.08  VVadge  . . 

.0.3  W'adaxa  . 

.01 ‘a  Wakeko 
.31  Wasu  Pf*ic 

VVatson  t 
MehbwfMfd  I'Ap. 

.15  iV'edding  River 
.02  Welt.*  Long  lac 

.02  VAel.sh  Saiive 

.  17  VV  enga 

.02  Mendmar 

.04  Wevle.v 

.10  \\e*i  Amulet  .New 

VVesKield 

04  VV  e>l  Red  Lake 
..5.5  VVe.xl  Maniluu  .  ... 

V\  estv  die  .  ,  . . 

.0.5  VVe.sl  VAa.sa 

05  White  (iu.vatt  _ 

.07  Wildnesi  . 

.30  Wildiu  Hineg 

.08  Winahi 

.0.5  Wilson  Red  Lake  . 

..57  Wi.sik 

.10  Wollpack  ,  , 

.01  Wood  t  roesii*  .. 

.10  W'ofKthall 

,10  Wright  Roii.vn  . 


5  eliow stone 
Voting  David*on 
V  oiing  .Shannon 


.15  j  OIL  RTOrKS 

I  (Subject  to  Confirmation  and  Change) 

’(I2  t  '*•''** 

.1.5  A.ssfycialed  Dev.  .  .ny  00 

..30  Bald  Alountain  .  . 05  .07 

.1,'>  Raions  02  ni 

.06  R C.  Oil  Land  ((  om  »  1100  L3  00 

.03  B(  T)il  l.and*  «W’t.*)  fi  00  7  oo 

.02  Blue  Crown  .27*  a  .'19 

.02  Briiro  .  .  .to 

.or  If  Hrobar  .  ,  .40 

.40  Caldina  Oil  .  *0 

(••5'i  C’anilarhie  .{0 

(.'anadian  Delhi  .  4  50  4  75 

^  '0  Cedar  New  .  38 

<^■5  Clayhai  Iran . 15  .pj 

(  lusade  .  1  18  1.20 

04  Kdoran  . 03' ^  .08 

•  15  {Kmbasxy  . .50 

•  L»  jCmpite  . 03  .0.5 

jc^atewa.v  Od  . 02' a  .0.3*4 

•(Lt  ‘(;o]den  Saiuin  .....  ,0.3»a  .0.5 

.04  Gieal  Sweet  Gia*.* . 1,3  .15 

•  to  Harvest  21  .24 

•'(^  Ifiael  Coni.  . 10  .22 

•  III  Kilalla  .05 

03  Ledur  (  almar  . 04'»  .Ofi 

•  10  Major  . 00*  a  01 1»* 

-M)  Maipuint  .  5  75 

■^2  New  Bii.stol  . 05 

03  [.New  Spring  C  oulee . 02  .0.1 

06  New  Surpas*  6.5  ,75 

New  5  oi  k  Oil  . nfi  .00 

.(  j(l  North  i  ontinental  . 01  .OJV^ 

.14  Old  Smoky  . 00'*  .OD^ 

.14  Paige  0,3 

[Peace  River  . 28  .30 

.60  ■  l^hnenix  .30  .31 

04  Purl  Dover  18  .*0 

.07  Ranchmen*  Oil  . .  .06  ,11 

.0.')  Richland  . 05  .10 

,02  Richwell  . 20  .21 

.05  .Seaboard  (Ml  .  .1.5 

ishaie  Dll*  . 02  .01 

A, a  iSistalla  .  .fiO 

nil.  Steelman*  .  2.25  J  5ft 

^  Sturgeon  . 04'a  .05 

;;  Titan  . 15  .17 

'■  Tian.sfirld  . 02  .01 

Turner  Valiev  . 14  .17 

,,A  Vermillion  Con* . 01  .01 

•  Warner  West  . Ofi  .07 

•'!,  We.stall  . 00*  a  .0114 

(M 

Z  New  Division  Formed 
Upper  Lakes  Shipping 

fij  'I'OBO.N'TO— ’I'he  lormation  of  * 

,((.1  (ioiirral  Ereighl  Division  design- 
I"  ed  lo  handle  general  cargn  on 
H')  tlie  Great  Lakes  has  been  an- 
.fiDi  nounced  by  .1,  D.  I.eitch.  presi- 
I  dent  of  I  pper  Lakes  .Shipping 
.(14,,  Ltd.,  Toronto. 

fi'i  Tlie  division,  hK'aled  at  417 
Queen  s  Quay  West,  Torontn.  will 
«,')  offer  services  for  domestic  ship- 
fi^’  pel's,  imporlers  and  exporters 
jir,  'engaged  in  the  movement  of 
goods  in  the  Great  Lakes  and 
I*  beyond 

.W  ,  P.SCDASH  MINLS 

.02  i  Pauda*h  Mine*  Ltd  adviive*  that  W 

•  1.5  n  Ldtimci  Limited  on  behalf  of  a  cbent 
(>4  underwrote  200.000  xhare*  a(  I5c  pftf 
-10  -.haie  and  ha*  been  granted  option*  05 

10  jj»n  additional  goo. 000  *harcs  at  pncei 
|o  'langing  from  L5  to  20  f*ent»,  exprciitib!* 
.50  lOver  a  12  month  perifKj. 


*wwii 


94  Stocks  (Total) 


3  Transportation 


10  IHb  t<U\AlVUAl,  H,  iatnij 

Seaway  Authority  Awards  I 
Contract  for  Bridge  Span 

OTTAWA.  —  Steel  erection  foriSouth  end  about  Oetember  and 
the  North  Channel  span  of  thejthe  superstructure  work  will  meet, 
_  ,,  „  .  over  the  Cornwall  Canal  where, 

Cornwall  -  Massena  International main  span  will  be  erected,  j 
Bridge  will  begin  early  in  Octo-j  apj  approachesi 

ber  and  the  superstructure  con-i^vjn  replace  the  present  “Roo.se-| 
tract,  including  the  roadway,  wiirvelt  ’  bridge  over  the  North  Chan-| 
be  completed  by  .Autumn  ol  nextl'^*''-  be  some  one  and  a' 

..  ,  ..  ,„^,;quarter  miles  long.  With  a  newi 

year,  according  to  the  latest 3^ 

information  from  The  SI.  Law-  Cornwall  Island  and  the  newly 
rence  Seaway  Authority.  Theiconstructed  .i.OOfl-foot-long  South, 
bridge  will  provide  a  cro.ssing  ofiChannel  bridge  betwen  Cornwall: 

Tvwth  ri,..„ooi  iho  'si  'Island  and  the  United  States 
the  North  Channel  of  the  bt  .^jpipp^,  ^  ^.ji,  provide  a  first-i 

Lawrence  River  between  f  arn-jj,|gj^j,  pppj.j.jpg  pf  <51  I -i^.ppppp' 
wall,  Ont.;  and  Cornwall  Island.  River.  The  two  bridges  and  the' 
Substructure  work  for  the  con- joining  roadway  constitute  the 

struction  of  32  concrete  piers  ‘  International 

.  Bridge,  operated  by  the  Cornwall 
the  mainland,  in  the  n\er  chan-  [piornalional  Bridge  Company.  ' 
nel  and  on  Cornwall  Island  is  - .'  ' 


k.anaaian  Ceianese 
Appointment 


i  Manitoba  School  Question  |‘*'9  istHairuain 
lAgain  Shelved  "Till  Later"  Op'-^^kajopper 


(Special  to  The  Financial  Times) 


bIQ  IStHaiTbain  |.*6|4remuer  ^ruue  ,.i..iauouiiy  auu  producers 

®  iPermissibles  Set  they 

OpemiSka  Copper  CALCARV-The  Mberta  Con-,'”""".  ^ 

_  servation  Board  has  set  permis-i''^'^  ”  he  taking  away  any  bust* 

0()emi.ska  Copper  Mines  iQue-!''lhle  rate  of  crude  oil  and  con-l^ess  which  oil  producers  would 
bee)  Limited  reports  not  ^ai-p. jdensate  production  at  35.5.615 jolhcrw’ise  have  had. 
ings  of  $88,897  for  the  qttarterlhajP^  daily  for  September.,  R^dier.  the  gas  e.xporl  is  a  ' 


WIN.NIPKC.  —  The  70-year-old inonite  schools,  although  a  num-  ended  .June  20  I  960  eoual  to  lOi'f'he  rale  is  up  9.8  per  cent  from  ,  ..... 

problem  ol  what  to  do  about'her  of  United  Church  and  Baptist  cents  a  share  on  stock.  This  barrels  daily  in  August |''f<^-‘’Over  because  it  i.s  giving 

c'* '  .  .  .  incfitiifinnc  ar/>  intrr^lisA^  tU^  ...  Knt  ic  «  I  r\r»r  oo'?  nt'o  '•*  *  - ‘  -• -*  - . -  -i 


eiVinlbing" the”  cost  of  parochial! 1°  thelrepresent.s"" a  '  maVker'incre^  »  '  per  cent  below  .387.068|gas  producers  an  equivalent  vol- 

'doob-  S  u  I  .  'OXfont  of  collegiate  or  high  over  earnings  of  $1.35  565  or  2'harrel.s  daily  in  September  lastiume  of  exports  which  otherwise 

and  other  separate  .sxhools  .n|,chod  divisions  in  their  col-joents  a  Ze  for  7h;  se^^  would  have  been  lost  complet 


virtually  completed.  C.  A.  Pitts,;-  ..  m  t  I 
General  Contractor,  has  com-  jltlOllCr  NCf  LOSS 


..Manitoba  8**i'’S  lo  b(  j quarter  of  19.59.  ely.  Looking  to  the  mid-sixties, 

,7al  Observer;  ol  the  'f'fb'-^jstraty7!rheld\T7o^^^^^^^^^  GaS  MorketS  i,"’"  export  volume  by  that 

S  i controversial  report  of  the  Royal|,„e  Conservatives  hope  to  stav^t,  J""' I!  "  - -  -  -  --Ly  of  oil. 

i  ln'<^-im  reiorl  states  that  the  ‘‘O'’' inced  that  gas  - 

"  The'coinini...sion  reported  last  it  7s  expected^  some  XViniteS  'd'''  -''‘■a*’  averaged  of  demand  all  through  we.stern  DeSeOU  ... 

winter,  but  the  eabinet  did  noth-|jcy  „„  ,he  school  aid  quest  ion  tons,  an  increase  ol  24  tons'Alberta  and  eastern  B  C.  It  is  not  .Continued  from  page  1) 
ing  more  than  table  the  repoi I , ^^.i||  have  to  be  expressed  Brsf  hard  to  visualize  a  second  billion 

in  ihn  iin'isl-itore  a  short  time,  ....  price  received  tor  copper  in  ,  a ,  .u  .  .  I - 

n  the  U^isidtuii  a  .  I  I  he  Government  can  thus  force, seitlements  wt;  to  39 ‘^‘’v  by  the  middle  ol  this' 

belore  ^'d.iournmcnt  and  n«  e  ^  decade  going  into  the  export  un''biP‘«.vment 

got  around  to  hm  ing  disc ussion' pop-:"""  "  firsrauaruT  market  bangs:  on  which  governments 

G.  B.  Taylor  iZn^n  Cathilic  schools  Po'icv  accord-  b!,,,,,  Ln  was  reduced  by  ^  ^"d  political  sy.stems  depend  or 

'  <;  B  Tavlor  has  be.  n  appoint  have  alwavs  been  the  mo.st  iiro-  quarter  Energy  Equivalent  fall:  on  which  nations  are  made 

'ed  sales  manager  c  a  r  n  e  t  minent  item  when  the  subject  .'P,  '"  ‘^"ai  the  (jovern- a,,  $;}(in.iK)(i.  In  the  first  quarter  ...  .1  ,  .  to  choose  between  ideologies  and 


ely.  Looking  to  the  mid-sixties, 
the  gas  export  volume  by  that 
time  may  easily  be  equivalent 
to  .31)0.000  or  3.50.000  barrels  per 
dav  of  nil. 


'Continued  from  page  1) 


pleted  the  23  piers  and  an  abut-  nornlfn  I' - 

ment  in  his  contract  and  is  leav-,  I  _  I  c .  fr 

ing  the  site.  Con-Bridge  Ltd  .  We.stern  Decalta  Petroleum  Ddnk  btdtt 
constructing  nine  concrete  piersji.td.  reports  a  nel  loss  lor  the] 
and  an  abutment  and  relainingij.jj^  months  ended  .lime  .30,  I960j  ii<vk  ,,k  mu 
walls  of  the  approach  embank-^ $185,909  as  compared  withj  a  M-,hu.,  outi.-.k. 
ment  on  the  .North  side,  will  have  5,949(524  in  the  same  period  last  xortii  Raiiiri 

finished  that  company’s  contract  ’  !  a,  j  .smyshi-n.  .samib 

by  mid-October,  it  is  cxpt'cted.  '  ,  u  ,  .  ,  ,,  1’)"“  .s.imia 

Can.aHian  Rridpp  Division  ol  *"l  sales  in  the  lust  half,  a,  v  .Sirarhun  lo  hr 


c  ompare  the  en.'i  gy  equic  alent  ^  hj, 

o  I  IS  ug(  VO  lime  of  continued  contemplation  in 

Ignoring  the  inequitable  pr.ce;„„^ 
compari.son,  which  places  gas  in 

a  range  from  two  thirds  lo  half ^  favo'rable  trade  hal- 


Canadian  Bridge  Division  ol;  'l,  "‘‘"l  v  .sirachdn  lo  hr  manHi^er.  (iinn  ,  j  iu^,  public  sui 

n/rmininn  anW  P/i-jJ  rnrnnr.  t^^l^dlcd  $1.08(1.4.1.1,  l  Omparcd  l'*^***  *  \vrnur.  V^tncDintM.  llr^tO  UH  jU  .>  | 

ation  who  will  build  Uic  super  $l.ini».«"k  in  the  corre.s-  "  '  t-'"'"'-''.  cn.rr,,!  „o„,.  o.  private  denominatioi 

aiion,  uno  win  nuiiQ  inr  supLr  |as.sj.st«ni  Kjn«  it  V KhuiH.  loizardless  of  their  ci 

structure  and  the  reintorced  con  Pnnflmg  I9.0  peiiod.  iTnrom,..  ..  larger  groups  ii 

Crete  deck,  are  working  on  com-  Western  Decalta  interim  re-j  c;  h  Kmnrdv.  »„  „<sisi„ni  m.,ri„c>.i.  du.  Anglica 

ponents  of  the  bridge  superstruc-  Pnf*  states  that  company  .wilU^^*^’^  •''■'•■"i"’'  m.nM-ci,  .m-  _ _ 

ture  in  their  shops  at  present.  start  receiving  revenue  Irom  - 

The  firm  of  H.  II.  I,.  Pratley,".'"^  InWr  )•’  H't’  year  and  gas|  k.wk  or  i  o.mmkim  r.  Canadian  C 

of  Montreal  has  been  retained  diseovered  in  the  future  has  far;  w  Camonm  lo  be  assi.Ntant  miin.ti;ci  | 

by  The  St.  Lawrence  .Seaway 'better  prospects  of  being  sold,  'V'parimsm.  lo-art  iiui.p.  1,.,  Quotatiol 

.Aufhoritv  as  consultants  for  the!  -  ■  •)  n.  iio.v  o,  he  manaKir  „i  a 

Hesien  nlans  anH  sneeifirofions;  TV  SALES  DROP  branrh  at  ('haiiesbourg,  I*  Q  ' 

aeslgn,  pians  ana  specilicaiions  ,  K  n  Archer,  .vn.nlreal.  1,.  I,e  man  (Nominal  Kales  in  .V 

and  to  supervise  the  construction'  Canadian  lactory  sales  of  aser.  (:i>»ansviiic.  r.o  iTueMiav.  au*.  .io.  utso 

of  the  new  North  Channel  Bridge. 'television  sets  to  dealers  in  -luiy  ■’  ''  R  Martin.  Kamham.  e  o  , supplied  n.  Bank  m 

First  steel  erection  will  hegir.jtolalled  19.664  down  27  4  per  cen|i!jj'„„n!'*'|j'“"i  vmiirear"'' 

near  Fifth  Street.  Cornwall,  allfrom  -July.  19.59.  Total  sales  forj  _  iinrMiav.  ^epiemorr^s.  la 

the  north  end  of  the  bridge.  .Steel  1 1  he  first  seven  months  were  ofU  roKONToooMiviov  schinl 

work  will  commence  on  the' 18.5  per  cent  at  1.56.064  .sets.  '  e.  1  ahey.  'rnrnnto.  m  hr  an  a.ssi.al-  1  mlrd  Kiindcm  C  Buyini 

I  I  ■■■  .1  I  . .  ■  I  .1  I  I— lant  inana?or.  .1  Kins  William  Si..  London.  Sellin 

iKnjj.  HltMketi  .siimIiiik  Ruyin 

PREFERRED  STOCK  YIELDS  !  r..  \  u  sim.s.  M<4i<ithon.  om  .  to  tx-  soiiin 

Data  Supplied  by  Kippen  4  Company  Inc.  '"’r^^'r-BuTr?:  ^Crv■  .rnd.  om..  inl'-'""-  •‘--' 

Name  of  (  ompany  i  rII  Markol  Appto\.  P^’r  PM.  i  haj-  lerhe.  Sa.sk  '  Pfi*  •briies.  H'H  didl 


.  inivision.  01  i  onanion  ^  (Muncsi'  oi  sepiuifu*  uj/.  i  -  ,  ,  ^^i-oirkn  ti»i  ^  ^  '  .svaevAv.  ./v  riiasiery  oi  Mdvny.  u 

'  |l-'miled _ _  Manitoba  is  one  of  the  lew  P-’o- . a  '.olk  v  stat!'  ""'■'g-'-  icome  just  a  little  bit  too  insane 

j  Vinces  without  J'V'’’.,menl  which  bears  the  .stamp  of,.  ..  .  f.  -  ,,  voiime  o  gas.:|.^i,  ^.^pfinued  contemplation  in 

leum  Bank  Staff  Chanaes  r  nm  ss,^<^m^  .United  Canso  Sells  ignoring  the  inequitable  Pnee. 

Ddfllv  JlaTl  Lndn^cb  Roman  (atholics.  Iht  omission  -  - . 'Sn^lc  lvn«  lnf^rd>cfc  compari.son,  which  places  gas  in  ,  ,  ■  „ 

the]  dates  back  lo  the  settlement  ol  jaSK.  uas  inrereSTS  .  .  t.  ,  h  Imagine  everyone  trying  to 

I960j  I,,VK  OK  NOVA  SKIIIV  Hie  lil.sloric  Manitoba  school  Xr-Conodo  Expl'nS  (falgary.  —  Announcement  is  '"'H  •''"  I  "ds  to  b^b  establish  a  favorable  trade  hal- 

W.thj  K  vrihu.,  o«U(-,k.  .sm.k  ...  hr  questum  ’  at  the  end  ol  the  last  Ti.g^s-Canada  Kxplorations  Ltd.  *  fhen^.l  ' v  iL-  the  ^  """" 

last  North  RatUHord,  Sa..k.  centurv.  iTDorts  Hot  profit  tOF  fiscal  vcar  some  sort  ol  trade  deficit!  Ima- 

!  R.  j  Srny.shon.  sarnid.  (o  iM*  manaji  j .  The  Bova  Commission  Ol  «4- co*c -7-0  ^  kC.  'P  reserves  of  (he  Sas- ume  ot  one  hi  ion  c  f  of  iias  is  •  u  i  * 

Kasuand  f»ta/a  strnta  .  ’  . .  i .  u.n,.  rN«a '  pndcd  MaFch  ,31  ot  $2ah.7.->2.  coiTi-  ,  ,  u  ii  a.  i--  ij  .  cioe  whole  nations  resorlinc  to 

1  If'  .  .  luiw'ever,  went  much  tarthtr.  and  j  n  vmi  i^^f.  nf  c*?! '1^‘dchevvan  Hatton  Field  to  th0!(»(ii|jjl  to  itif*  vdliinip  irint'iinf'ct  •  ■  , 

‘  ‘d  lv.-'^r  r  :?.rrn,r.  r~r  urged  the  public  support  of  alPP-,  ^  w  Ih  a  nj  lo.ss  of  S12t...57.  •  )  .r.'l  oi  a'  i  da  T 

11  I  Kiirsrn  rr„rr-,i  „o,.r  0.  hr  Private  denominational  schools,  Lir  approximalelv  $2.!HI0.000.  .  I  merchandising  of  quaintne.ss  for 

mcnamr.  Ki‘h«  A  v.rh.na .  icgardle.ss  of  thcir  CTced.  Among ,.  Dividends  from  Company  s  hold-  Boland  L,  Richard.son.  United  '‘’‘'’orlmg  betwepnj„^p  balancing  of  the  book.s. 

rn. Hie  larger  groups  in  this  vatc-  ings  iii  Denison  MinM  Ltd.  I^o- 100,000  and  120.IK)0  barri'Is  of  jp  theoretic  form,  is 


gory  are  Hk'  Anglican  and  .Men-  tallec)  $.367,900.  Proceeds  of  S2;)7 -,,p.,p.,gpp  states  that  company,  oil  daily  to  the  U  .S.A.  Th.'^  new  ^innrl  pH^ in'  acf-nmnlish  this  im 

_  794  from  oil  sales  were  little,,,,  j,  nrpvision  of  iho  cosh  solo  .  ..  •  .  .  ,iSuppo.sed  to  accomplish  this  im- 

I  jlchanged  from  the  previous  year.  rptajpj.a  ^  q.  gross  over  PV'inn  ^ ’‘’ut  ^p^j  ^.p  jj,  pveryhody 


Canadian  Dollar 
Quotations 

iNnminHl  Katrx  in  .Monlrrab 
(Tiir^diiy.  .^UR.  30.  I»«0  al  ?  p.m. 
(Stipplir'd  hy  Rank  nf  .'Vlnntrralt 


(Tiirsdav.  ^rplr-mbfr  k.  I0«t»  «l  'I  p.m.l  ProcePd.s  l«  he  used 
I  SA.  5  RuyiiiR  11  IHM).  Iporate  purposes. 

SelliiiR  2  13  IS'^rD.  1 

.nI-, I  lilted  KiiiRdom  C  BuyinR  2.72'a  Ip— ■— 

'tn.  SelliiiR  2,73  j 

Blot  ked  .sieiliiiK  RuyinR  2.71>4  j 

tw  SellinB  2-71*4  ! 


'  riding  rnyaltv  on  a  .substantia!  ^  who  engages  in  this  dance  armmd 

I.AKK  WASA  MINKS  (lortion  ol  the  flatlon  gas  field.  other  words,  if  it  had  been|the  ro.ses. 

.<uh.^?,  T'appJovaT  '"'f'-nst  in  po.ssihle  to  .sell  oil  at  this  rale,- - - 

a  eapiiai  reorganization  on  a  basis  ofjhe  Hatton  Field  gas  reserves. ; our  oil  export  volume  would  have 
tme  .share  for  each  three  existing  share.s. i nr/.y jouslv  held  in  the  namn*;  nf  u  .l  j  i 

.laelen  Lid.  on  behalf  of  Barnat  Mines  ^  names  j^an  doubled. 

lainiited.  will  underwrite  .50,000  newif^^**^  companies  Otherwise  un-  *.  nr4><4mf  thr.r«  ic-  \  ^»ri/ ‘  igpn 

shares  at  Ko  eent.s  a  share  payable  upon  I  identified,  also  had  be(*n  sold  to  ‘  P  •  *  mt  l  e  I.  \(ry 

issue  of  Siippiomeniary  Letters  Patent.  Saskatchewan  f^ower  Tor.  i^l^ong  pressure  against  Can-’  '''iWK 

Proceed.^  to  he  used  for  general  cor-  iif  v\ dii  i  «iwt  i  L.or*  .  , 

porate  purposes.  poration  in  rt'latod  transaction.s.  ^^dlan  crude  oil  as  an  export  j 


INVESTORS’  INDICES 


•Acadia  Atlantic  ...  105 

.Aluminium  Company  . . .  .53' 

.Anglo-Can.  Telephone  ...  .53 

.Argus  Corporation  .  52' 

Atlantic  Acceptance  .  .  22 

Brit.  Col.  Elec.  4'’r  . .  103 

Brit.  Col.  Elec.  414^  ...  105 
Calgary  Power  105 

Canada  Cement  Limited  .  30 

Canadian  Bronze  .  105 

Canadian  Ceianese  26 

Canadian  Oil .  10,3 

Dorn.  Tar  &  Chemicals  .  25 

Gatineau  Power  .  .110 

Henry  Morgan  .  104 

International  Bronze  . .  .  ■'NC 

Molson’s  Brewery  .  40 

Northern  Quebec  Power  .  ,52' 

Northwest  Utilities  .  103 

Price  Bros.  Co.,  Ltd.  ...  lot 

Quebec  Telephone  .  21 

Shawinigan  "B”  .  54 

Zellers  Limited  .  .52 

*Non-callable 


.Shari-'  T  A  Tnmrurt.  l.aKiPchr.  .sa.-k  .  iiiins. :  Ueiimai  k.  I(H>  kroner 

-  ;fcrred  to  (he  wc.Ntern  (li'  isional  office.  ‘  f'e-'t'ce.  Kki  Iranes 
'Winnipeg  ;4s  an  a.s.si.stani  .supervisor.  JCJfrmnn.Vi  U*0  D.Maik 

1-04  R.  Spiers,  Hamilton,  lo  he  manager.  1  *t^*D8kong.  HMi  d'dlars 

iChinook  Outre.  H>17  Maclettd  Trail,  (’al-  India.  100  rupees 
I2./r)iRary.  (.Netherlands,  ion  guilder 

17  ISi  K  Ksler.  K»n  William,  tt)  hp;Nntvi?.v.  100  kinoer 

manager.  Mstovan.  Sask  Pakistan.  HM)  rupees 

1 4  ..>o  \  (•  fD  iffith.  Saskatoon,  lo  be  man*  Sweden.  10t>  kronor 

lO.lfllager.  Marathon.  Ont  ! Swil/.eiiand.  100  fran«s 

10.24;  L  S.  Hero.  Montreal,  lo  hr  nianager,  '  , 

‘^■‘^^IGlenwfHkd  Ooniain  Shopping  I’laza.  ,Ayl- 
13.24!  mer  Kast.  Que.  '  ^  f^ollars— 

48  65  '  Paeaud.  Montreal,  to  be  man-|]  month  — 1  IH'.  dis  •  H 

‘  -  ager.  (’oneord  FMaza  .Shopping  Cehtre  2  months — I.lH'e  dis.  •  H 
10, (12  (32b  de  la  Noimandie  Rd.>  Pont  V'iau.ll  j-nonths — 116'f  dis.  •  KI 

53.35  ^oc,  [(i  moiilhs— I  32'‘«  dis.  •  I  , 

-  D.  L.  Reid.  WtnmiK'g.  tu  be  as.sislant|G  months— Flat  -  1  16'f  P 


manager.  Victoria  A  North.  Fort  William  <0  month.«— 1  32'»  Prem  -1  .12'r  Prem. 
4.5. 4H'  A.  R.  Shantz,  Tt»r(»nto,  l<t  Im>  an  a.«s*ist-  Sterling: 

.37.431?,"'  Tian.ifier.  .Main  A  lames  .S's  .  j ,  _|;|  ,n  ,  ,,  ^is. 

9K  11(4  ......  u  3  mnnth.s-l'..e  -  le  rtis 

-h.llb  K,  \|  ,1,.  f.uclle.  U.i  cisn  exchange  j  ,  1 1  1«  -  I  7  IHe  rti.s. 

.37.66: fnieign  deparlment.  King  *■  4  months-  M.3  IH  -  1  n  I6e  di« 

4  4„|Vonge  .Sts.,  rornnii..  lo  be  an  as.sislant  -,  ,n„,.,ths  -l  15  Hi  •  1  11  15c  dis. 

00  ..e''""""*."''  fleparlmenl,  6  month.s- 2  I  16  -  1  12  15c  dis 

29.35  S.  .1-  (*erry.  speeral  offieer.  loreign 

14  23!^^*’^*^^*^^"*'  ''**”*<’  Noon  Kales  for  I'.S.  Dollars: 

94  19' "■"''er  in  lhat  depart- jwednesda.v  %  II  .12 

wA.Idimenl.  fThiirsday  . A71'I5 

143  33:  "  "■  tiaikson,  anounlanl.  Pnriage  1  p-ridg.,  .<17  132 

.  A  .Notre  name.  Winnipeg,  in  he  a  credil  I ^ondav  .  Holiday 

^•'voffieor  at  that  hram-h  i -is....  .j  J..  n-?  i  exi 


4  7ni^  -Notre  Dame.  WinnippR.  to  he  a  ‘  redit  I '  .  Holiday 

officer  at  that  hraneh.  iTuesdav  .97  132 

26.35  Finlayson.  aeeounlanl.  Queen 

n/v  rtn  Lee.  Toronto.  t<»  be  a  methods  offieer.  I  Rank  of  Canada— Rale  for  (Jold  Trans* 
:  methods  department,  head  oHice,  Tor-'  aelion.s-  33.956562.  Average  for  week 
(onto.  ,  ending  September  2nd.  1960. 


1  —  19.58  — 

—  J  959-60  — 

,  High 

Low 

High 

Low 

264.5 

212.5 

283.1 

235.3 

i  724.4 

.5.53, 4 

8.57.5 

614.3 

<1051.7 

781.5 

1206.1 

1028.0 

■  206  5 

119.2 

246.0 

176.6 

233.9 

179.1 

219.1 

159.0 

195.9 

141.9 

234.2 

179.1 

282.6 

2(X),9 

.304.8 

210.2 

1  653.4 

476.2 

725.5 

604.0 

1  ,502.4 

.378,2 

.590.5 

410.4 

j  I'lO.I 

149.0 

220.8 

181.9 

275.3 

219.9 

291.0 

241.1 

I  .351,8 

2.52.8 

:}7l.o 

280.6 

1  110  4 

103.2 

126.9 

107.4 

'  2.33.7 

199.4 

2.38.3 

183,9 

199.9 

172.0 

205.2 

183.3 

'  330.3 

229.0 

399.1 

296.9 

'  • 

1 

Basis: 

.Average 

slock 

1  122.2 

89  It 

128  0 

94  1 

(Dominion  Bureau  of  Statistics) 


III  .Machinery  and  Equipmf.nt  _  673.2  676.0  664.8 

JO  Pulp  and  Paper  .  J  152.2  1140.8  1143.7 

4  Flour  .Milling  .  198.8  l!)9.2  189.0 

5  Oil.s  (Refining)  . 183.6  179.7  177.1 

7  Textiles  and  Clothing .  179.1  179.8  180.5 

13  Food  and  Allied  Products  .  247.6  245.0  241.6 

8  Beverages  .  6,59.0  651.4  649.1 

14  Building  Materials  .  4.34.7  442.3  427,5 

2  Industrial  Mines  .  218.9  220.8  217.0 

73  Industrial  .  2«3.9  263.0  259.4 


110  4  103.2  126.9  107.4  .3  Telephone  .  125.9  126.9 

2.3.3, 7  199.4  2.38.3  183.9  8  I^nvver  and  Traction  .  202.4  199.8 

199.9  172.0  205.2  183.3  14  Utilities  Stocks  .  195.2  196.0 

330.3  229.0  399.1  296.9  7  Bank  Stock.s  . : .  .342.0  :i35.0 

*  Basis:  .Average  slock  price.s  1933-39— 100.  J.iast  revisod,  Januiuy,  1960. 

•JVMNING  STOCKS 

122.2  89  (1  128  0  94  1  28  Total  . .  10,')  0  103,7 

86  8  60.7  88.6  63.5  22  Golds  .  73.2  72.6 

212.9  152.8  224.6  160,2  6  Base  .Metals  .  177.7  174  9 

•  Mining  stocks  are  not  included  in  lnv<’stors’  Index. 


Aug 

Aug, 

Year 

18 

11 

Ago 

253.0 

247.5 

261.8 

664.8 

649.5 

7.56. 8 1 

1143.7 

1121.3 

1129.9j 

189.0 

188.2 

224.9 

177.1 

172.1 

180.5; 

180.5 

180.1 

219.9 

241.6 

236.7 

254.8 

649.1 

641.7 

67.3.6, 

427,5 

417.4 

.541.8' 

217.0 

212.5 

191,81 

259.4 

253.9 

268.1 j 

■292.5 

292.2 

.318.21 

123.2 

123.0 

111.6: 

197.9 

193.5 

217.3 

192.5 

190.9 

192.9 

,329.7 

.314  9 

:i,58.8 

1 

101.5 

99.9 

1 

1 

115.31 

70  6 

69.9 

83,7  i 

172  1 

168  4 

187.8! 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


MODERN  TRANSPORTATION  DEPENDS  ON  NICKEL! 


Nickel  alloy  steels  arc  the  strong,  lough,  durable  materials 
lhat  carry  the  load  in  modern  transportation.  On  railway 
rolling  stock,  nickel  steels  are  used  Cor  truck  Trames.  couplers, 
axles  and  other  heavy  duty  equipment  and  tor  car  bodies  Tor 
long  life.  They’re  used  for  automotive  transmission  and  engine 
parts  on  cars,  trucks  and  buses;  lor  undercarriages  and  engine 
parts  ot  planes;  for  (he  propeller  shafts  and  machinery  of 
ocean-going  ships  and  lake  Ircightcrs;  lor  the  structural  steel 
in  modern  bridges.  In  tact,  wherever  the  load  is  great  or 
where  hard  wear  and  severe  abuse  are  (actors  in  modern 
transportation,  nickel  alloy  steels  are  on  the  job. 

Nickel  stainless  steels  are  the  glamour  metals  of  the  trans¬ 
portation  industry.  It's  the  shimmering  lustre  of  nickel  stain¬ 


less  steel  you  sec  on  the  sleek,  modern  streamlined  trains  and 
buses.  Stainless  steel  is  as  practical  and  efficient  as  it  is 
bcautilul.  It’s  strong  and  has  e.xceptional  resistance  to  cor¬ 
rosion.  Never  needs  painting  and  tends  lo  wash  clean  in 
every  rainlall.  It  resists  the  corrosive  effects  of  acids  and 
alkalies  in  modern  tank  trucks.  It  makes  beautiful,  easy-to- 
clcan  hardware  and  ornamental  accessories  on  ships,  buses, 
trains  and  planes. 

Nickel  high  temperature  alloys  are  the  sinews  of  modern 
transportation-  -they  withstand  the  searing  temperatures  and 
the  extreme  stresses  of  high  speed  jet  engine  parts.  They  play 
a  vital  role  in  the  components  of  the  power  plants  of 
atomic  ships  and  submarines.  • 


QUALITY  PRODUCTS  CONTAINING  QUALITY  INCO  NICKEL 
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